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Jfolran Prime Minister 
Opposed Both the Shah 
And Islamic Revolution 

-. , ‘ ' ' By Alan Riding 

j. New York Times Service 

PARIS — Shahpur Bakhtiar, a long time oi>- 
poafflt of the shah of Iran who served as his 
country’s last prime minister before the 
revolution of 1979, was found stabbed to death 
Thursday at his home outside Paris. The body 
of his chief aide was found beside Him 
No group took responsibility for the double 
nanttevbm I ranian opposition leaders in Paris, 
ftwh^rag former President Abol-Hassan Bam- 
adr.qmmedjateW accused the Tehran govero- 
ment of responsibility. Mr. Banisadr said that 
he and Mr. Bakhtiar were on a death list recent- 
ly drawn up hy Iran. 

French political experts nonetheless specu- 
lated that the killings might have been the work 
cf Iranian extremists opposed to President Ha- 
icnri Rafsanjani’s recent efforts to improve 
Iran’s relations with France and other West 
Earopean countries. 

Mr. Bakhtiar, 75, a Paris-educated liberal, 
was appointed prime minister by Shah Moham- 
Bmcd Reza Pahlavi in January 1979 in a desper- 
l- :*t' jj-l 'jk attempt to stave off the revolution being led 
■w: 1 by the late Ayatollah Ruhollah Khomeini, but 

: «"*' , 'LTinn As v. hie luted only 39 days in office before being 
>ii i mi ■.! ' .. ousted by the new regime. 

ih: ZZl He went into hiding and was sentenced to 
death by a religions court in May 1979. Soon 
afterward, he surfaced in Paris where he found- 
ed the National Resistance Movement. Id July 
1980 he narrowly escaped assassination by five 
gunmen of the pro- Iranian Hezbollah, or Party 
a God. 

, ■ His body and that erf bis secretary, Katibeh 

,’’v *1 V Fafloucb, were discovered early Thursday after 
his son, Guy, an inspector in Frendi police 

intelligence, alerted the police that he was not 

- answering his telephone. Mr. Bakhtiar report- 

edly last received visitors — three unidentified 

banians — at his home in the western suburb of 
Saiesnes on Tuesday evening. Associates said 
he did not answer bis telephone Wednesday 
evening. 

The police said Mr. Bakhtiar was found in a 
ground floor sitting room lying on a couch 
muter a blanket with his throat cut, while Mr. 

• FaUoudi,' 33. was on. the floor with a deep 
wound in his adejgohcaaai d jt to .thereyasjio.. 
ago of a struggle and dial the time of their 
deaths could only be established by autopsy. 

' ft was not dear how the killer or killers 

• altered the house since Mr. Bakhtiar had been 
the subject of round-the-dock police protection 
since arriving in France. Four members of the 
crack Frendi police force CRS were stationed 
outside his house at (he time of his death but 
reported nothing unusuaL 
. Embarrassed by the security failure, the 

French government condemned the murders 
and ordered an immediate investigation “to 
shed all possible light cm the case." 

It also tightened border controls. 

At least 30 exikd foes of the Iranian govern- 
ment have been murdered in Western Europe 
since 1979. Security experts noted that, asm the 
case of Mr. Bakhtiar and Mr. Fallouch, the hit 
4 squads have recently taken to using knives 
l ' ruber than guns. In April this year. Abdul 
Rahman Boroumand, a close associate of Mr. 
Bakhtiar, was stabbed to death at his home in 
Puis. 

Foreign diplomats said that, unless the lrarn- 
an g overnment can convince France that it 
played ho rate in Mr. Bakhtiar’s murder, the 
latest Effing seem certain to complicate recent 
moves by £aris and Tehran to normalize rela- 
tions. . 

• France N^fi e d pro-Iranian terrorists for a 
wave of bombsngs nerc in 1986, but diplomatic 
ties were restored in 1988. In July 1990. Presi- 
dent Franarfs Mitterrand pardoned Artis N«j- 
cachc and four other pro-Iranian terrorists who 
were serving fife sentences for the attempted 
assassination of Mr. Bakhtiar in 1980, during 
which a policeman and a bystander were killed. 

The release of die five terrorists was believed 
part of a secret deal that led to die earirer 
freeing of six French hostages held by pro- 
banian extremists in Lebanon. In recent 
months, France and Iran have also been work- 
ing hard to resolve a dispute over a SI billion 
loan made by the shah to France in_l974. 

Last month, during a visit to Paris, Foreign 
Minister Ali Akbar Velavati of Iran said that 
■Mr. Mitterrand had accepted an invitation 
‘l^rom President Rafsanjani to visit Tehran at a 

See BAKHTIAR, Page 6 
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Freed Briton Says 
Lebanese Captors 
Seek Full Exchange 

Trade Would Involve 11 Westerners, 
Group Abducts Frenchman in Beirut 


Ah iBcfca/Rnncn 

John McCarthy, flanked by his father. Fat; and his brother, Andrew, waving to reporters in Damascus boors after his release 

New Influx of Albanians Swamps Italy 


By Clyde Habennan 1 

New York Tunes Service 
ROME — Another huge wave of 
Al banian migrants washed onto It- 
aly’s Adriatic shores Thursday 
seeking an economic haven but 
finding instead a hard-line govern- 
ment determined . to send them 
back heme. 

The Albanians fled their impov- 
erished country aboard several 
ships, with by far the largest group, 
an estimated 10,000 people, forcing 
their way into the port of Bari in 
.jhe^otxtheast. - 

They arrived on a rusty freighter 


called the VI ore. mostly young men 
who said they were looking for 
work and who filled every inch of 
deck space. 

Italian ships bad tried to keep 
them out. but the VI ore ran the 
blockade nonetheless. As it entered 
the harbor, hundreds of men wear- 
ing nothing but shorts or under- 
wear jumped into the waier and 
swam to shore. Even after mooring. 
Albanians continued to leap from 
the freighter and to climb down 
ropes to the dock, afraid that if they 
stayed on board-ihe Italians would 
turn them right around. 


Reporters at the scene said that 
many of the Albanians were plead- 
ing for food and water. On the 
dock, dozens were treated for ex- 
haustion, but aside from broken 
bones there seemed to be few seri- 
ous injuries. 

At least four other Albanian 
ships were reported to be lying off 
the coast of southern Italy, which is 
about a half-day's sail from Alba- 
nia across the Adriatic. One person 
reportedly drowned uyiQg to reach 
the port of Otranto. 

Several hundred refugees aboard 
two other ships tried unsuccessfully 


to land at pons in Sicily and were 
diverted to Malta. In addition, a 
ferry oo Thursday took back about 
1,000 Al banians wbo had landed 
Wednesday at San Foca. 

In the Albanian capital. Tirana, 
Reuters repented that Albania had 
pul its ports under military control 
and had halted all passenger trains 
in an attempt to end this latest 
flight of its citizens. 

There were reports that several 
people were killed in dashes at the 
pon of Dunes between the police 

See ALBANIANS, Page 6 


Compiled by Our Stuff From Dispatches 

DAMASCUS — The British journalist John 
McCarthy was freed Thursday after having 
been held hostage in Lebanon for more than 
five years, and he said his captors were seeking 
a “full exchange" ofl 1 other Western hostages 
for prisoners from Lebaooa being held by Isra- 
el. 

“1 spoke to some of the leaders of the group." 
Mr. McCarthy said of his captors, the Islamic 
Jihad for the Liberation of Palestine, “and they 
said they believe the time is right now" for such 
an exchange. 

Joy at his release was clouded by disappoint- 
ment that the Shiite Muslim underground 
group had not also freed the American reporter 
Terry A. Anderson, who has been held longer 
than' any of the other hostages, as Lebanese 
security sources bad predicted it would. 

Complicating the situation, a telephone call- 
er claiming to speak for a group opposed to 
hostage releases said it had kidnapped a 
Frenchman and threatened to kill him the mo- 
ment any other Westerner was freed. 

The man told two international news agen- 
cies in Beirut that the Organization for Defend- 
ing Prisoners' and Hostages' Rights had ab- 
ducted the Frenchman. 

In Paris, a spokeswoman for M&decins du 
Monde said it had been cold that Jerome Ley- 
raud, administrator for the French charity in 
Beirut since May, had been kidnapped. 

In a telephone call on Wednesday to another 
international news agency, a man claiming to 
speak for the same group said it rejected the 
release of Western hostages while “our brothers 
are still held in Israeli jails and in the West." 

Mr. McCarthy said be was carrying a letter 
from Islamic Jihad to the United Nations secre- 
tary-general. Javier Perez de Cuellar, that called 
for Israel’s release of prisoners. 

Mr. McCarthy, 34, was turned over to the 
British ambassador in Damascus a few hours 
after having been freed in Beirut. Later, he left 
Damascus for Britain on a Royal Air Force 
plane. 

An official m the Foreign Office, Douglas 
Hogg, said Britain had made no deal to secure 
the release of Mr. McCarthy bol would soon be 
approaching Israel over a detained Shiite cleric. 


UN to Allow Iraq to Sell Oil for Food and Medwine 


By Jerry Gray 

New York Tima Service 

UNITED NATIONS, New York — The 
five permanent members of the United Na- 
tions Security Council have decided to con- 
tinue sanctions against Iraq, but have agreed 
to allow Baghdad a one-time exception to sell 
up to $ 1.6 billion worth of petroleum, with 
part of the money to be used to buy food and 
medical supplies. 

Along with the permission to sell the oil 
comes a tough set of restrictions that would 
keep the revenue art of Iraqi bands and make 
sure that others, including the United Na- 
tions and countries with war-related claims 
against Iraq, get paid first. 

“The United Nations has Iraq spread-ea- 
gled against the car and is gang through its 


pockets," a Western diplomat said. "Iraq wQl 
never touch any of this money." 

The head of Iraq's mision to the United 
Nations, Abdul An ban, satin on the deliber- 
ations by the permanent members Wednes- 
day but left the meeting in anger after a short 
while and told reporters Iraq would denounce 
the decision. 

“Iraq won’t accept it both as a matter of 
principle and as a matter of practice,” Mr. 
Anbari said. 

He said the proposed oil sale had become 
so time-consuming and complicated that “it 
is simply not going to help us.” 

“It benefits non-Iraqis rather than Iraqis,” 
be said. “For all practical purposes, h allows 
Iraq to buy not one sack of rice or one sack of 
grain.” 

Security Council members including the 


United States say they are certain Iraq needs 
some help, but they question how much. 
Baghdad had asked to sell $2 billion worth of 
ml solely to pay for humanitarian aid, but 
refused demands for a detailed accounting of 
its gold and foreign currency reserves. 

Western diplomats, noting the continued 
Iraqi importation of such goods as liquor and 
Ameri can-brand soft drinks since the Gulf 
war ended, have questioned just how desper- 
ate Iraqi needs are. 

After a week of discussions, the permanent 
members agreed on a resolution drafted by 
France that would allow Iraq to pump and 
seB — in three installments — $ 1-6 btifion 
worth of on in the next six months. 

One demand in the draft resolution is that 
the government of Iraq on the first of each 
month provide the secretary-general with a 


statement of its gold and foreign currency 
reserves. 

How much oil Iraq can sell is to be deter- 
mined by the Security Council after the secre- 
tary-general submits a report on the level of 
Iraq’s humanitarian requirements, but the 
total for the six months cannot exceed $ 1.6 
billion. At current od prices, that would be 
about half a milli on bands a day, about a 
sixth of what Iraq produced before the war. 

The draft resolution must still be voted on 
by the full 15 members of tbe Security Coun- 
cil, and officials said the vote would occur 
Friday or early next week. Although some 
members bad favored easing the sanctions 
further, it is unlikely that the vote will go 
counter to the decision of the five permanent 

See SANCTIONS, Page 6 


Latest Blow to Riven Soviet Party: It’s Out of Money 




By David Remnick 

Washington Post Service 

MOSCOW — The Communist Party of the 
Soviet Union is on the brink of financial col- 
lapse, with a budget deficit this year of more 
than a billion rubles, according to party docu- 
ments published Thursday in the newspaper 
Nezavisimaya Gazeta. 

The projected deficit erf 1 . 1 billion rubles for 
1991 is five times last year's shortfall, and is the 
result erf plunging membership dues and sub- 
scriptions to party newspapers and magazines, 
the report said. . 

One party source told the usually reliable, 
independent paper that a 500 million ruble 


fund earmarked by the Kremlin in 1990 for 
children suffering from the 1986 Chernobyl 
nuclear accident was completely siphoned off 
by regional party committees in the radiated 
area and never reached tbe victims. 

The party, once the seemingly invincible 
monoEui of Soviet power, is also reeling not 
only from its financial difficulties but also from 
its ideological divisions and seemingly endless 
internal power struggles. 

Tbe parly daily Pravda published an updated 
version of President Mikhail S. Gorbachev’s 
proposed party program, adding some new 
conservative language and references to Marx, 
Engels and Lenin. 


The draft still represents a radical departure 
from orthodox Marxism-Leninism, but tbe par- 
ty's editing commission did remove some of 
Mr. Gorbachev's language. 

The draft published Thursday no longer says 
that members have no obligation to pay dues 
’and that Communist members of parliament 
should be loyal first to their constituents and 
only then to tbe party. 

Mr. Gorbachev is on vacation on the Black 
Sea. but one of his aides, Karen Karagerian, 
said that if there were some points Mr. Gorba- 
chev did not agree with, it was “not so impor- 
tant, because this is a document for discussion, 
not the final variant." 


In a television interview Thursday night, Al- 
exander N. Yakovlev, a key liberal figure once 
known as Mr. Gorbachev’s most important 
intellectual influence, said be was leaving the 
president’s side because be bad grown frustrat- 
ed with Mr. Gorbachev's “continuing belief" 
that it is still possible to change the party and 
have it play a key role in the country's future. 

Mr. Yakovlev has quit the Centra] Commit- 
tee and is one of the organizers of the new 
Movement for Democratic Reforms. He has 
published an article describing his disenchant- 
ment with the party and with Marxism. 

Manv analysis here believe that the most 

See PARTY, Page 6 
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Egyptian Hopeful on Mideast Talks 

HARARE. Zimbabwe (Reuters! — Egypt’s !<**!§” 
said Thursday that he was optimistic that a Middle East comerMce 
would convene « the beginning erf October and provide an impetus 

' that the eorfewu* ' will be held ! a^hc 

beginning of October.” said the official, Butros Butros Ghali, deputy 
‘ prime minister for foreign affairs. * 

- - -Mr. Ghali was m Harare for a meeting of Socialist and Democratic 
parties from 12 African countries. 

Security Council Approves Koreas 

UNITED NATIONS, New York (NYT) — North and South 
Korea cleared the last major hurdle SnmoffetaitairAratacif 
efforts to join the United Nations, on Thursday ^hrathe Wny 
Council unanimously approved their applications for separate mem- 


bership. 


Related article Page 2 


w. 


n 


ibltJU’ 


Qantral Maws 

Turks say they want a buffer 
zone in north Iraq. Page *• 
A Croatian dies in mortar fire, 
marring a trace in Yugoslavia's 
civil war. *■ 

Tbe I989 explosion on the hat- 
tleship Iowa may have been an 
accident. Page 3. 
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Something New in N. Y.: Terminal Niceness 


By James Barron 

New York Tima Service 

NEW YORK —Just when you thought you 
had seen your last little yellow happy face — 
those silly, smiling relics of the 197Qs — and 
- were almost certain that the phrase “have a 
nice day” had been banished from ordinary 
conversation, the Port Authority, which ranis 
New York's airports, has decided to go one 
better. 

It is spending $90,000 to leach workers to 
say. “Have an airport nice day''. 

As phrase go. it is not as elegant as a line 
from Shakespeare or Frost or as slick as a 
slogan from Madison Avenue Purists even 
complain (in the nicest way, of course) that it 
is ungrammatical. 

But on Wednesday. 50 people who work at 
the area’s three major airports were saying it. 
in unison, just as nicely as they could, under 
tire direction of a ventriloquist who has both a 
doctorate and a dummy. ' 

The dummy's name is Mickey Malarkey. 
The ventriloquist’s name is Roy Langer. He 
works for a Florida consulting service that 
developed a training orogram for taxi drivers 
called “Miami Nice/ 

As Mr. Langpr freely admits, what he teach- 


es is a good deal different from that shoot- 
em-up television program. He also admits 
that he is no Don Johnson, but he was on 
television once: He and" Mickey got their big 
break on the “Horn & Hard’art Children’s 
Hour” in the 1950s. 

Has New York suffered a decline in nice- 
ness of late? Mr. Langer said no. And Curtis 
Dennis, a Pott Authority official, said the 
airports were not exactly not nice before the 
training session. 

“But the New York region has a reputation 
for being kind of uninviting.*’ Mr. Dennis 
said. “It’s difficult to get away from the nega- 
tive perceptions." 

He told the airport workers — taxi dis- 
patchers. bus drivers, ground transportation 
derks who deal with frazzled passengers — 
that being nice did not mean grinning from 
ear to ear all day long. “Walk around like that 
and people will think yon ’re a moron," he 

counseled. 

But after listening to Mr. Langer and look- 
ing through a workbook he had handed out. 
some people at the training session said drey 
did not have ail that much to learn. 

“I've been nice all my life.** said Rodrigo 

See NICE. Page 6 
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Mr. McCarthy, speaking on Syrian televi- 
sion. said his captors wanted to exchange the 1 1 
other Western hostages for “all the prisoners, 
civilian and military, who are currently being 
held by Israel, from Lebanon.” 

He said that would include “the Lebanese 
soldiers, civilians and any Palestinians who 
have been taken from Lebanon.” 

Israel has said no prisoners will be Treed until 
it obtains assurances through the International 

Israel is ready to join a comprehensive hostage 
deal if it includes its missing soldiers. Page & 

Committee of the Red Cross that seven Israeli 
military men missing in Lebanon will be freed 
or their bodies turned over. 

In Israel. Uri Lubrani. a senior adviser on 
Lebanon, said that “if we are speaking of a deal 
which will include our soldiers and prisoners, 
we have always said we will be happy to help 
free all the hostages.” 

Hundreds of Arabs are held by Israel or the 
Israeli-backed Lebanese Militia, including 
more than 300 Shiites. 

Mr. McCarthy said he had recently seen Mr. 
Anderson, the chief Middle Eastern correspon- 
dent of The Associated Press, and Thomas 
Sutherland, dean of agriculture at the American 
University of Beirut, and that they had been in 
“good health and good spirits." Both men were 
abducted in 1985. 

Mr. Anderson’s sister, Peggy Say, expressed 
“tremendous relief' that her brother was still 
ooping after more than six years in captivity. “I 
know now that Terry’s going to stay strong,” 
she said at her home in Cadiz, Kentucky. 

Mr. McCarthy also reported having seen Ter- 
ry Waite, an envoy of the Archbishop of Can- 
terbury, wbo was abducted Jan. 20, 1987, while 
on a mission to try to free other hostages. He 
said Mr. Waite “had been very rick, had a very 
bad problem with his lungs, asthma” and had at 
one point been taken to a doctor, but that be 
was now in good health. 

Mr. McCarthy said of Mr. Waite. Mr. Ander- 
son and Mr. Sutherland: “Whatever strength I 

See FREE, Page 6 

Bush Reluctant 
To Raise Hopes 
Of U.S. Families 


Compiled by Our Staff From Dispatches 

KENNEBUNKPORT. Maine — President 
George Bush said Thursday that United Na- 
rions officials were predicting that an American 
would soon be released by kidnappers in Leba- 
non, but thai he did not have concrete informa- 
tion to confirm it 

“I don't want to be getting the hopes of any 
family up.” Mr, Bush said before an afternoon 
round of golf. 

“Tbe evidence is not all that hard," he said. 
“We keep getting assurances through third par- 
ties, but that’s not good enough for me." 

Mr. Bush said he was pleased at tbe release in 
Beirut on Thursday of the British television 
journalist John McCarthy, but be called on the 
kidnappers to free the rest of their Western 
hostages. 

At the United Nations in New York, Secre- 
tary-General Javier Perez de Cufllar said he 
believed that a second Western hostage would 
be freed within 12 to 24 hours. “I hope that it 
will be an American.” be said. 

Mr, Pfcrez de Cutllar said be was basing his 
hopes not on news reports but on his own 
sources. He did not elaborate. 

The White House spokesman. Marlin Fire- 
water, said a Stale Department medical and 
psychological team had arrived at the US. Air 
Force hospital in Wiesbaden, Germany, to pre- 
pare for a possible release. 

The Islamic Jihad for the Liberation of Pales- 
tine, which released Mr. McCarthy, said Tues- 
day it would send an envoy to the United 
Nations within two days with an important 
message for Mr. Perez de Cuillar. The Tehran 
Times, an English-language newspaper, report- 
ed Tuesday that two hostages — an American 
and a Briton — would be released by week's 
end. 

Mr. Perez de Cuellar said he had not received 
Islamic Jihad's letter “because Mr. McCarthy 
has been asked to hand that letter to me.” 

He said he would meet Mr. McCarthy, per- 
haps Sunday, “somewhere in Europe. The 
secretary-general is due in Geneva on Saturday 
on unrelated business. 

Mr. Fitzwaler said: “We will contact the 
British government to obtain any information 
that Mr. McCarthy has regarding the condition 
of American hostages with whom he was held in 
tragic captivity in Lebanon- We are in frequent 
contact with the f amili es of the American hos- 
tages. and our thoughts and prayers are with 
them." 

A State Department official in Washington, 
d edinin g to be identified, credited Syria with 
having played a helpful role in Mr. McCarthy's 
release. The official said that Syria had helped 
in the past and that there was apparently no 
link between its aid this time and U.S. efforts to 
arrange a Middle East peace conference. 

U.S. diplomatic efforts were primarily cen- 
tered on Damascus, the Syrian capital but no 
information about the exchanges was made 
public. 

A family liaison office at the department 
relayed to families of the hostages remarks that 
Mr. McCarthy had made about his hatting seen 
other hostages and their hatting been in good 
health. (AP, Reuters) 
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Turkey Says Goal 
In Northern Iraq 
Is a 'Buffer Zone’ 


Compiled by Our Staff From Dispatches 

ANKARA — Turkish military 
planes and helicopters carried out 
new raids in northern Iraq on 
Thursday aimed at wiping out 
guerrilla bases or separatist Turk- 
ish Kurds, the semi-official Anato- 
lian News Agency reported. 

The attacks came on the fourth 
day of an offensive that has caused 
“heavy losses” among the guerril- 
las. according to the agency. 

Officials denied reports that 
Turkey wanted to take over Iraqi 
territory, but they defended the de- 
cision to establish a “buffer zone." 

A Turkish Foreign Ministry 
spokesman said that Iraq had tried 
to protest the raids but that Turkey 
had rejected it because “there were 
no grounds for such a protest,” a 
spokesman said. 

The Iraqi Army withdrew from 
the north in April when Gulf war 
coalition members moved in to set 
up havens for half a million Kurds 
who fled President Saddam Hus- 
sein's troops. 

Ankara says it fears that the 
Turkish Kurdish rebels would op- 
erate unchecked from havens in 
Iraq, even though the Iraqi Kurds 
deny they support the Turkish 
Kurds. 

Iraqi Kurds have protested the 
Turkish offensive and said their 


ish leader, Massoud Barzani. that 
the troops were being careful nom 
harm Iraqi Kurds, the news agency 
reported. 

But Mr. Barzani said the Turkish 
bombers attacked Kurdish refugee 
settlements in the former allied “se- 
curity zone,” as well as the village 
of Kbera Zook in the Sbcrwan dis- 
trict. near the border. 

The Anatolian News Agency 
said the guerrilla camps under at- 
tack were in the remote and moun- 
tainous area where the borders of 
Iraq, Iran and Turkey converge. 

The military announced 
Wednesday that the incursion had 
penetrated 8 to 10 kilometers (5 to 
6 miles) into northern Iraq near the 
Duiji region, where it said 600 to 
700 guerrillas were based. 

The attack appeared to be the 
biggest military operation that the 
Turks have ever undertaken against 
guerrillas operating from northern 
Iraq. It marked at least the fourth 
rime that Turkey has crossed the 
border to attack forces of the sepa- 
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A guardsman relaxing T hu rsday near die Croatian town of Petrinja, with his wheels available for a getaway. 


ra List Kurdish Labor Pam, which 
has been fighting since 19W for an 


autonomous region in Turkey. 
Turkish officials defended: a 


people were being killed, too. 
The Turkish news agency re 


The Turkish news agency report- 
ed that F-4 and F-104 fighter- 
bombers flew sorties over northern 
Iraq on Thursday in a operation 
lasting two and a half hours. 

Puma and Sikorsky helicopters 
also attacked guerrilla hideouts, 
setting them on fire, the agency 
said. Commando units then moved 
against the bases, the agency said, 
without giving details. 

The Kurdish separatists were 
said to have suffered “heavy 
losses.” but no details were given. 

Turkish newspapers said that 
only one soldier was killed. 

Nechervan Barzani. deputy - sec- 
retary of the Iraqi Kurdisn Demo- 
cratic Party, said that at least IS 
Iraqi Kurds had been killed and 48 
others wounded. He had no infor- 
mation on casualties among the 
Turkish Kurds. _ 

A Turkish spokesman. Kaya To- 
per!, told an aide to the Iraqi Kurd- 


Tnridsh officials defended a de- 
cision to declare a five-kilometer 
buffer zone inside Iraq along the 
entire border. One official said that 
such a zone “is essential for the 
ultimate success of the military op- 
eration in northern Iraq, because of 
the power vacuum in the area.” 

Foreign Minister Safa Giray is- 
sued a statement Thursday saying, 
“This Turkish military operation 
does not pose any threat to Iraq's 
territorial integrity.” 

He said the occupation would 
“not be permanent." But some ana- 
lysts speculate that the troops will 
remain as long as President Sad- 
dam holds power. 

The of Baal said Turkey had not 
decided how to control the buffer 
zone. He added that one option 
was to cany out constant surveil- 
lance flights, while deploying a 
small number of soldiers in the 


Croat Bars Border Change With Serbs 


Blaine Harden 

Washington Port Service 

ZAGREB, Yugoslavia — The breakaway 
Republic of Croatia, which has lost control of 
large areas to Serbian insurgents, will refuse 


any negotiations about changing its borders. 
Stipe Mesic, a Croat who is chairman of the 


area. 

About 3.000 people have been 
lolled since the separatist Kurds 
began fighting seven years ago. 

Ethnic Kurds make up about a 
fifth of Turkey’s population of SS 
million. (AP. Reuters ) 


Stipe Mesic, a Croat who is chairman of the 
Yugoslavia federal presidency, said Thurs- 
day. 

The presidency, which rotates annually 
among the Yugoslav republic, commands the 
country's armed forces. 

Mr. Mesic said the Croatian government 
would not allow Serbs to take advantage of a 
federally ordered cease-fire, which went into 
effect Thursday, and bold on to territory they 
won in a six-week ethnic war. 

“There wlD be no changes of borders at the 
cost of Croatia.” he said, adding that controls 
would be imposed in all areas. 

[In Prague, an international conference 
seeking peace in Yugoslavia convened Thurs- 
day, but participants cautioned that outside 
forces alone could not end the bloodshed in 
the secessionist conflict. The Associated 
Press reported. The special session of the 
Conference on Security and Cooperation in 
Europe includes European nations, the Soviet 
Union, the United States and Canada. 


[“Without political goodwill in Yugoslavia, 
we might only be wasting time here and 
throw the world into pessimism,” warned the 
Czechoslovak deputy foreign minister. 
Zdenek Matejka, before the meeting. The 
opening of the two-day meeting was delayed 
by the late arrival of the Yugoslav delega- 
tion.] 

Mr. Mesic's remarks amounted to a repu- 
diation of demands this week by the Serbian 
president, Slobodan Milosevic, whose hard- 
line Communist government has been the 
major backer of the ethnic Serbs in Croatia. 

In a rare interview, Mr. Milosevic said that 
while Croatia was free to withdraw from 
Yugoslavia, the Croats “cannot take for 
themselves part of the Serbian people.” 

“That self-determination right equally be- 
longs to the Serbian people,” he declared. 

There are about 600,000 ethnic Serbs in 
Croatia, a republic of 4 JS million people. 

Mr. MEosoric, speaking with British Sky 
TV. suggested a referendum so Serbs in Cro- 
atia could decide whether they wanted to be 
part of an independent Croatia. 

“Self-determination rights equally belong 
to the Serbia people,” be said. “Let’s check 
their will through a referendum.” 

Ethnic Serbs in the republic have tried 


referendums before. They voted overwhelm- 
ingly in May for separation from Croatia. But 
the Croatian government declared the vote 
“fUegaT and refused to recognize the out- 
come. 


Mr. Mesic referred to the leaders of the 
ethnic Serbian region in Croatia as “rene- 
gades.” The ethnic Serbs call the region the 
Serbian Autonomous Region of Krajina. 

Mr. Mesic said that Croatian military au- 
thorities would take back territory under 
guerrilla control. Croatian Defense Ministry 
officials also said this week that the republic 
was planning an offensive to recover villages 
and land held by the Serbs. 

Such a move would violate a federally 
ordered cease-fire. Although one Croatian 
militiaman was report killed in a mortar at- 
tack Thursday, the cease-fire appears to have 
sharply reduced fighting across the republic 


The ethnic war, which has lolled mote than 
200 people — most of them Croats, broke oat 
here after Croatia and Slovenia declared in- 
dependence on June 25. 

The Croatian Republic’s Serbian minority 
began a guerrilla war to cut away what it 
rlamm is historic Serbian land 


Chinese Are Wary as Kaifu Comes Calling Seoul Is Said to Seek 


By Sheryl WuDunn 

York Times Service 

BEIJING — As the money flows in and the 
grand invitations go ouL relations between Chi- 
na and Japan are about to achieve virtually a 
return to normality with the visit Saturday of 
Prime Minister Toshiki Kaifu. 

Mr. Kaifu will be the fust leader of a major 
industrialized country to visit China since the 
violent army crackdown on the democracy 
movement two years ago. 

But while China has been able to build stron- 
ger relations with Japan than with any other 
industrial country in the last two years, those 
ties ore more fragile than they appear. 

Relations are maned by a minor territorial 
dispute and by rivalry for influence over Asia, 
but more importantly by a history of hostile 
memories of Japanese aggression b eginning 
more than 50 years ago that even the younger 
generation of Chinese refuses to forget. 

“I hate Japanese people.” said a government 
official in her 30s, who is well educated and has 
visited Japan. “I was not even bom then, but I 
have read about what happened. I know what 
they did.” 

Many Chinese are not at all embarrassed 
about making comments about Japanese that 
on the surface sound racist. Expressions for the 
Japanese war invaders include “Japanese dev- 
ils” and “dwarf bandits.” 

Chinese history books and films play down 
the death loll of Maoist political campaigns and 
economic mistakes — more than 20 million 


when by some estimates 300,000 Chinese died. 

China has reacted with fury to periodic sug- 
gestions that the reports of the massacres were 
greatly exaggerated. People’s Daily, iu one of a 
series of articles bearing on the coming visit of 
Mr. Kaifu, carried a report this week on the 
publicity in New York of a film documenting 
the incident. 

Some Chinese scholars and even some of 
China’s elderly, retired leaders are trying to 
revive the issue of Japanese compensation for 
civilian losses during the Japanese invasion and 
occupation of China. When China and Japan 
normalized relations in 1972, the Chinese gov- 
ernment abandoned further claims for official 
compensation, but these scholars say civilian 
compensation should still be granted. 


In a recent essay in an internal publication 
for Chinese officials, a scholar named Wu Jian- 
dong argues that total civilian compensation, 
adjusting for various factors, could amount to 
$600 billion. For now, however, it seems very 
unlikely that the government will take up the 
cause. ’ 

Id a small twist to the war legacy, China 
recently discovered several old warehouses 
filled with chemical weapons stored by the 
Japanese. The warehouses were abandoned af- 
ter the war, but the weapons were left intact. 
The Chinese have protested that there has been 
contamination from leakage into the environ- 
menL 

The two sides agreed to have a Japanese 


This leftover animosity from the war does 
not seem an obstacle to warmer official rela- 
tions. however. In addition to Mr. Kaifu's 
three-day visit, a sign that relations are essen- 
tially back to normal came when Beijing recent- 
ly extended an invitation to Emperor Alrihito to 
visit China next year to mark the 20th anniver- 
sary of the two countries’ normalized relations. 

Japan has not yet responded to the invita- 
tion. China never invited Emperor Hirohito, 
who had presided over the war between the two 
countries m the 1930s and '40s. 

For the most part, the closer relations are the 
result of greater commercial and investment 
ties, and of Japan's lack of interest in punishing 
China for human-rights abuses. By some ac- 
counts. Japan is seeking warmer relations in 


Treaty With the North 


Compiled by Qvr Staff FmmDispatcha 

SEOUL — South Korea has decided to seek a peace treaty with 
North Korea, an official said here on Thursday. 

Such an agreement would replace the current armistice and bring 
about the dissolution of the United Nations Command, under whose 
banner some 42,000 U.S. troops are stationed in South Korea, the 
official said. 


South Korean ministers conferring on unification this week 
agreed that there should be permanent peace after the two Koreas 
join the United Nations in September, a spokesman at the Unifica- 
tion Board said. 


At the United Nations on Thursday, the Security Cotmdl unani- 
lously approved requests for UN membership by North and Sooth 


part because it would like Chinese support to 
get a permanent seat on the United Nations 


people died in a policy-induced famine at the 
beginning of the 1960s — but emphasize the 
atrocities committed by Japanese soldiers. The 
most famous is the Rape of Nanjing in 1937, 


inspection team survey the areas and draw up a 
plan for destroying the weapons. The debate, 
according a Chinese official familiar with the 
issue, is over whether the weapons should be 
dismantled in China, or taken to Japan and 
dismantled there. 


get a permanent seat on the United Nations 
Security Council. 

An unofficial Japanese delegation visited 
China recently and discussed the prospect of 
another large low-interest loan linked to sup- 
port for Japan's bid for a Security Council seat, 
according to the Chinese official. He said the 
Chinese Foreign Ministry declined to discuss 
the issue further and turned down a request that 
another delegation visit Beijing to discuss the 
matter. 

The Japan Embassy here denied that Tokyo 
was seeking a Security Council seat. 

The Japanese government has extended bil- 
lions of dollars in loans to China for infrastruc- 
ture projects that will mean substantia] con- 
tracts for Japanese companies. Over the next 
four years, the equivalent of about $6 billion is 
expected to be lent to the Chinese as pan of a 
comprehensive loan program. 


mously approved requests for UN membership by North and Sooth 
Korea with an album ed demand that they use the opportunity to 
improve their political ties. 

South Korea intended to put forth its treaty proposal when the 
prime ministers of the two Koreas meet in Pyongyang for four days 
starting Aug. 27 to discuss rapprochement, the Unification Board 
spokesman said. 

Disclosure of the South Korean initiative followed a two-day 
meeting between U.S. and South Korean officials to review security 
needs on the Korean Peninsula. (AFP, AP, UP1) 


■ No Seonl-Reijmg Talks 

The Chinese Foreign Ministry on Thursday ruled out talks this 
year with South Korea on establishing consular ties, Agence France- 
Presse reported from Beijing. 

A ministry spokesman dismissed as “utterly groundless” a South 
Korean senior official’s reported comment that Seoul planned to 
begin talks with Beijing on opening consular offices immediately 
after the admission of both Koreas to the United Nations. 

The Korean news agency Yonhap quoted the official as saying 
that Seoul wanted to upgrade existing trade offices in China anti 
South Korea to consular level tins year. 


U.S. Negotiator Appeals to Manila Senators on Bases Pact 


Marcos Plea 


CimpiifJ hr (he Stiff Fran Dispatches 

MANILA — A senior American 
official, in an unusual step, has 
appealed direct!) to the Philippine 
Senate to ratify a new military 
baxr* agreement with the United 
Stales, telling senators the future of 
the two countries’ relations de- 
pended on their derision. 

In an attempt to turn a tide of 
Senate opposition. Richard L. Ar- 
milage, the chief U.S. negotiator at 
the bases talks, wrote to all 23 Phil- 
ippine senators, saying the agree- 
ment could mean billions of dollars 
for the country in the present de- 
cade. 


Rejection of the agreement, 
which must be ratified by a Senate 
majority, would lead to withdrawal 
of U.S." troops from the country 
and end almost a century of Ameri- 
can military presence in the former 
U.S. colony. 

“I would like to assure you and 
your colleagues, in a very friendly, 
frank and categorical manner, that 
the Philippine Senate has in iu 

hands the future of the relationship 
between the two countries,” Mr. 
Armitage said in a letter to the 
Senate president Jovito Salonga. A 
copy of the three-page letter, dated 
Aug. 6. was obtained on Thursday. 


A U.S. Embassy spokesman said 
Mr. Armitage wrote similar ap- 
peals. though worded somewhat 
differently, to the other 22 sena- 
tors. 

Mr. Salonga. a leader oF the anti- 
bases bloc in the Senate, doubled 
Mr. Annitage’s letter could swing 
the vote for~ratifi cation. 

The new agreement allows the 
United Stales to keep Subic naval 
station for 10 years while relin- 
quishing Clark air base, severely 
damaged by the volcanic eruptions 
of Mount Pinatubo. 

Washington's current lease on 
Lhe bases, the largest the United 


States has overseas, runs out in six 
weeks. 

Mr. Armitage said in his letter 
that he -* ! d not know if the sena- 
tors’ pi . _c criticism of the agree- 
ment was purely internal politics or 
reflected their desire “for a pro- 
foundly different sort of relation- 
ship between our two countries.” 

“It is this latter possibility that 
causes me some unease,” be wrote. 

He called the agreement “fair, 
practical and mutually beneficial" 
and said it “would be m impetus 
for billions of dollars to flow into 
the Philippines in the lS90s”. 

President Corazon G Aquino 


has endorsed the agreement, saying 
it could increase foreign aid to the 
Philippines, which is strapped for 
cash. 

“I continue to be hopeful on the 
final outcome of the bases treaty,” 
she said in a press statement on 
Thursday. 

Fifteen senators rejected the 
agreement in a straw vote last 
week, saying the compensation 
Washington was offering was too 
low. 


Sidestepped 


By Aquino 


The agreement provides for $200 
million security assistance in cash 
to the Philippines. (Reuters, AFP) 


Everybody takes off m Sooner or later : 


President Marcos was over* 
thrown in 1986 after a dictatorship 
of two decades. He died in exile in 
Hawaii in 1989. 





Waiting, checking in, 
waiting. Customs. Waiting. 
Security check. Waiting... 
sounds familiar? 

How would you like ro he 
able to just hand over your car 
kevs, chock in and cake off? 


With a Jet Aviation business 
jet you can do just that. 

It’s a faster way to get in 
rhe air, reach your destination 
and get back home. 

So you gain working time and 
free rime - all at the same rime. 


Call 24 hours: 


Europc/Zunch (1) 81648 48 


USA/Tetcrboro. NJ. (201) 288-8400 


or 1-800-RENT-JET 


msr irr mmnnmt 

Swiss quality the world over. 



Last week. Mis. Aquino said she 
would permit Mrs. Marcos's wid- 
ow, Iniclda, to return from exile in 
the United States so she could 
stand trial in Manila on corruption 
charges. 

Mrs. Marcos, who insists on 
bringing home her husband's re- 
mains, reiterated in a newspaper 
interview published Thursday that 
she would not use her husband’s 
body for political gain. 

The Aquino government has ac- 
cused the Marcoses of looting bil- 
lions of pesos iu public funds. 

(Reuters, AFP) 


WORLD BRIEFS 


Polisario Rebels Reportedly Repelled 


RABAT (Reuters) — Polisario infiltrators who penetrated into Wist 
era Sahara have been killed or driven back over the border, a sak* 
Moroccan minister said Thursday. , 


Fighting flared in the former Spanish colony over the weekend, the fua 


reported serious dashes for nearly two years. “AD the infiltrated dement, 
have been either eliminated or forced to withdraw in haste to the other 
side of the frontier.” Ahmed Monlay Alaoui, minister of ^ whom 
portfolio, said. 

In a front-page article in the daily Le Matin du Sahara, Mr. Alaoui said 
the Moroccan Army bad launched a mopping-up operation to demon- 
strate its control of no-man ‘s-land between Moroccan military lines ^ 
the borders of Western Sahara. Polisario guerrillas said Morocco 
launched air raids on the Tifariti waterhole near the Mauritanian border 
Sunday and Monday. 


A Streamlined Cabinet for Greece 


ATHENS (AP) — A new cabinet was sworn in Thursday after Prime 
Minister Constantine Miuotakis reshuffled his government in an effort 
to make it more efficient The new cabinet has 36 ministers and undersec- 
retaries, seven less than the previous administration. . 

“In our first 16 months there were mistakes and functional problems 
with the government which led me to the reshuffle,” Mr. Mtisotakusaid. 
It was his first cabinet shake-up since his conservative New Democracy) 
Party took power in April. There were no changes in key posts such as 
foreign affairs. defense, economy or finance. 

Opposition parties and some New Democracy members have charged 
that the government is poorly managed, concentrates the-derision- 
making process in the prime minister's office and has not achieved its 
economic goals. 


U.S. Is Optimistic on Cyprus Talks 


NICOSIA (AP) — A senior U.S. official said Thursday he was 
confident that a high-level meeting could be convened in September to 
arrange the reunification of Cyprus. 

Nelson Ledsky, the State Department’s special coordinates- for Cyprus, 
said at the end of a visit here that differences between the Greek and 
Turidih-Cypriot communities were “bridgeable.” 

President George Bush said last week that Greece and Turkey had 


President ueoige uusn said last ween tnat u recce ana turkey had 
agreed to meet in the United Slates in September to work out a solution 
for Cyprus, which has been divided since Turkish troops invaded in 1974 


after a coup by Greek Cypriots aiming to unite the island with Greece. 


Castro’s Brother Reappears in Public 

HAVANA (Reuters) — Raul Castro, No. 2 in Cuba's ruling Commu- 
nist hierarchy and brother of President Fidel Castro, has re-appeared in 
public to decorate two retired Portuguese Army officers, dispelling recent 
rumors that he was either seriously 01 or dead. 


Cuban news media prominently reported the presence of the vice 
president and armed forces minister, 60, at the decoration ceremony,, 
which took place at army headquarters in Havana on Wednesday. 9 
He was shown on Cuban television news and appeared in two photo- 


graphs on the front page of the Party daily Granina on Thursday. He 
decorated General Vasco dos Santos Goncalvez and Admiral Antfaio 


decorated General Vasco dos Santos Goncalvez and Admiral Antonio 
Rosa Coutinbo, both leading figures of Portugal’s April 1974 leftist 
revolution that toppled a rightist dictatorship. 


UN Set to Aid Cambodian Repatriates 


BANGKOK (Combined Dispatches) —The United Nations wfll soon 
begin building reception centers and making other preparations for the 
eventual repatriation of the 330,000 Cambodian refugees in Thaflaud, a 
senior UN official said Thursday. 

Progress in peace talks among Cambodia’s warring factions has created 
lhe basis for starting work, said the official, Danoush Bayandor, the 
coordinator for Cambodian repatriation operations at the Geneva head- 
quarters of the UN High Commissioner for Refugees. 

In the next few weds, the agency wfll begin the six-month task of 
building six centers in Cambodia where the refugees would stay on then- 
way back to home villages. Mr. Bayandor said. One wfll be in Phnom 
Penh, and the others in four western provinces where most people are 
likely to return. In about two weeks, the United Nations will also begin 
registering the refugees and gathering such information as where they 
want to return. (AP. AFP ) 


TRAVEL UPDATE 


UJS. citizens in Croatia and Sovetaa were urged by the State Depart- 
ment on Thursday to leave at the earliest safe opportunity. In a travel 
wanting, the department also said that Americans elsewhere in Yugosla- 
via should consider leaving. It said some U.S. personnel and dependents 
had been withdrawn from the U.S. Consulate in Zagreb. (Reuters) 


The Polish airline LOT will use new ATR-72 aircraft purchased Iran a 
Frencb-Italian consortium on routes to Prague, Berlin and Budapest 
Routes to Bremen and Dresden and Kiev and Vilnius await govenunou 
approval LOT has been seeking to replace its fleet of antiquated Sovid 

The Bdasn pofice temporarily closed pan of the main Brussels- Paris 
highway Wednesday and told local people to stay indoors after a tank of j 

chemicals overheated at a Fduy industrial plant 30 kilometers (18 roDes) 
south of Brussels. (Reuters) 

Deaths dropped on Italian roads during the July vacation exodus 
compared to last year despite increased traffic and accidents, the Interior * 
Ministry reported Thursday. There were 505 deaths last month, down 
from 509 in July 1990, it said. The number of accidents increased to 
15,938 from 15,732. At least 250 million vehicles circulated during July, 
compared with 246 million a year earlier. (AP) 
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Compiled by Oir Stiff From Dispatches 

MANILA — President Corazon 
C. Aquino on Thursday deflected 
an appeal from legislators to allow 
the remains of Ferdinand E Mar- 
cos to be brought home for burial 
“When we are ready to receive 
the body, an announcement wfll be 
made,” she said in a press state- 
ment. 


North America 

The north control Plains of 
iha Untied states treo the 
central Prairies of Canada 
will have some d the hot- 
test weather of the sum- 
mer thus tar this week e nd. 
Heavy thunderstorms aril 
bring drenching down- 
pours and hal to lhe north- 
ern Rocky Mountains. 


Europe 

Portugal and southwest- 
ern Spain wH be hot this 
weekend. Sea breezes 
W« keep eastern Spain 
cooler, end there wfl be a 
tew stray thunderstorms. 
Northern Europe will be 
dry and seasonably warm 
this weekend Into early 
next week. 


Asia 

SoaMng rains w* douse* 
area from Taiwan to KW* 
this weekend. Showed 
also dampen Hong 
Tokyo wffl be dry mm*" 
the time, and sunehtne 
heat Beijing. Hu** 
storms will be •e**"*® 
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A majority of the 209-member 
House of Representatives and 10 of 
the 23 senators asked Mrs. Aquino 
on Wednesday to allow the return 
of Mr. Marcos's body as a gesture 
of national reconciliation. 
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A Report 
InBlaston 
The Iowa 

Findings Suggest 
Possible Accident 

. By Eric Schmitt 

- Vrw JVA Times Service 

WASHINGTON — After J5 
months of tests and analysis, UR 
Navy and independent scientists 
ate ready to present findings sug* 

- ^ explosion that 
nlled 47 sate on the battleship 
Towa in 1989 may have been an 
aeddeau not sabotage as the navy 
originally believed. . 

New discoveries pointing to that 
. conclusion include the existence is 
r ‘navy stockpiles of n small number 

- of gunpowder bags that are prone 

to ignition under extreme pressure. 

" The bags are used as propellent 
■ in a battleship's 16-inch guns, and 
the navy had previously said none, 
prone to accidental ignition existed 
in its inventory. 

Investigators say the new find- 
ings, gathered whfle they tested 
theories first raised by independent 
. scientists in 1990, pose the most 
serious challenge to the navy’s ear- 
lier conclusion that the blast was 
probably an act of suicidal sabo- 
tage by a despondent young sailor. 

1 Lawsuits filed by the families of 

• the dead sailors could also infhi- 

* ence the outcome. 

■ It is not dear what action the 
navy might take, although some 

# senior npy officers say they expect 
--- the service to reverse itself. 

“It may be a month or so before 
, -there is a final derision,” said Rear 

- Admiral Brent Baker, the chief 
"navy spokesman. 

- The explosion erupted from a 1 6- 
■- inch gun during f raming exorcises 

about 300 wiles ( 500 kilometers) 

* north of Puerto Rico. The blast and 
i its investigation are one of the most 

. -turbulent chapters in navy histoiy. 
Involved are conflicting inter- 
pretations of scientific data, veiled 
accusations of a homosexual lov- 
ers’ affair and the nav/s reluctance 

- -to concede that a vexing problem 
„ may have no dear-cut answer. 

The new technical evidence may 
. -only compound the mystery. The 
data offer no definitive cause of the 
. explosion, and some of the findings 

- are hotly contested. 

• _ But many investigators insist 

that the navy can no longer rule out 

, the possibility of an accident. 

. „ “We’ve demonstrated a realistic 
. .probability that this could have 
, been an accident,'’ one scientist 

- _ said. 

.r Experts in Congress criticized 

• “ the navy when it issued its original 

conclusions in September 1989, but 
* the service never seriously doubted 
the inquiry's technical finding&.'not - 
even when NavySccretary H. Law- 

- rence Garrett 3d reopened the in- 
, vestigaiion in June 1990 and sus- 

; -pended firings cl aD 16-inch guns 
. 1 after gunpowder bags similar to 
, those used aboard the Iowa spited 
in laboratory tests. 

Many top navy officials now 

* concede that the criminal ride of 


For Democrats in ’92, Nonrunners Speak Volumes 


By E. J. Dionne Jr. 

Washington P&t Service 

CHARLESTON. West Virginia — It says a lot about 
the contest for the Democratic presidential nomination 
that one of the most important political events so far this 
year was the announcement by Senator John D. Rockefel- 
ler that he. was not running for preridait 

So far, the nonrunners outnumber the runners, and 
Democrats are beginning to wonder if (he !98Sdaysof the 
“Seven Dwarfs,” as their candidates were derisively called 
then, at least had the virtue of numbers. 

Republicans were quick to say tha t the lack of a large nr 
seemingly formidable field was the surest sign of President 
George Bush's political strength. “Those wno are credible 

•inf) kuu ni.rv.o- — I J ! * T_ . 


and have names and have fund-raising ability go right up 

rles Black, a leading 


to the line and blink,” said Charles 


sublican strategist, “because they don’t think it's win- 
uable.” 

But the polling numbers show considerable weaknesses 
beneath the president's obvious strengths, and RepubJi’ 
cans are at least a little nervous about what direction the 
economy may take. 

“If the economy’s bad, and if they’re smart and creative, 
they could give us a race.” Mr. Black said. “1 don’t think 
it’s hopeless for them.” 

The Democrats have even begun to agree on the specific 
issues they could use against Mr. Bush — notably, health 
care; mi ddle -da s tax cuts and education — and broad 
themes tha t might work in 1992. They have the outlines of 
a campaign, but no dear leader to run iL 

“I’m beginning to t hink we’re the horseless carriage,” 
said Robert Squire, a Democratic consultant. 


That point was made dramatically on Wednesday by 
Mr. Rockefeller. He laid out an attack on Mr. Bush that 
was a kind of consensus message that drew on things being 
said regularly on the stump by other Democrats; including 
Senator Tom Hariun of Iowa. Governor Bill Gin ton of 
Arkansas and Paul E Tsoagas of Massachusetts, a former 
senator who is the only announced candidate. 

The question now is. Who will lake the attack to the 
voters? 

Mr. Clinton and Mr. Harkin have great potential 
strategists say, and there are always Senator Albert Gore 
Jr. of Tennessee, who is now making up his mind, and 
Governor Mario Cuomo of New York, whom Mr. Squire 
Jabded “the eternal tease mare” for his role as the man 
who excites Democrats without even having to go to the 
starting gate. 



Carter Doubts a Reagan Plot 

But He Backs Inquiry Into ’ 80 Hostage Allegations 


UaudPnstl 

Jimmy Carter says an inquiry would “dear the dr.” 


The Associated Press 

ALBANY, Georgia — Former President Jimmy 
Carter says he has never believed that the Reagan- 
Bush campaign influenced the Iranians to keep 
bolding American hostages until after the 1980 
presidential election but nevertheless supports a 
congressional investigation into the accusations. 

“I don't have any way to know whether those 
allegations were true,” be said in speech Wednes- 
day. “1 heard rumors, but 1 never believed them.” 

The hostages, taken at the U.S. Embassy in 
Tehran and held for 444 days, were released ihe 
day of Ronald Reagan’s inauguration in January 
1981. 

The allegations that Mr. Carter mentioned con- 
cern a deal between the Reagan camp and the 
Iranians not to free the hostages before election 
day so as to improve Mr. Reagan's chances. 
George Bush was Mr. Reagan's running mate in 
1980 on a ticket that defeated Mr. Carter and Vice 
President Walter Mondale. 

“There never has been any doubt in my mind, if 
the hostages had come home that summer, I never 
would have lost the election,” said Mr. Carter, 
noting that Mr. Reagan received 51 percent of the 
popular vote, to 41 percent for him. 

Allegations of a deal gained new prominence 
recently because of a newspaper article by former 
Carter administration official Gary Sick, and a 


book by Abol-Hassan Banisadr. president of Iran 
in 1980 and 1981. 

Mr. Carter said Mr. Sick told him a year ago that 
be had interviewed 15 to 20 people who said that 
Mr. Reagan's campaign manager, William J. Ca- 
sey, hod conspired with Iranian officials to delay 
the release. 

Congressional leaders announced Iasi week that 
an investigation would be conducted by the Honse 
Foreign Affairs and the Senate Foreign Relations 
committees. 

In an interview at his home near Paris, Mr. 
Banisadr said Wednesday that he had evidence 
that Reagan advisers had bargained to delay the 
release of the hostages. 

“1 am certainly ready to testify and have been 
for a long time,” he said. 

Mr. Banisadr said he would give the congressio- 
nal investigators correspondence with Ayatollah 
Ruboliah Khomeini and other Iranian officials, in 
addition to six volumes of notes from his 18-month 
presidency. 

According to Mr. Banisadr. representatives of 
the Iranian government met at the Hotel Raphael 
in Paris with U.S. intelligence agents and represen- 
tatives of Mr. Reagan from Oct. 20 to 22. Mr. 
Reagan and Mr. Bush have denied that any such 
meetings took place. 


Less Crime 
In U.S. 
Households 


77ic Asscdoted Press 

WASHINGTON — A decline in 
thefts meant less crime for Ameri- 
can households last year, but nearly 
one-quarter were still victimized, 
the Justice Department says. 

A total of 22.652.000 U.S. house- 
holds, or 23.7 percent of total woe 
hit by crimes in 1990. the depart- 
ment reported Wednesday. In 
1989. the figure was 232121.000, or 
24.6 percent of households. 

“It's the lowest level we have 
seen since 1975” said Marshall De- 
Berry, a statistician with the de- 
partment’s Bureau of Justice Statis- 
tics. 

Regionally, the West was the 
most croneyprone, with 27.9 per- 
cent of households hit, while the 
Northeast had the best rate, 19.8 
percent, the report said. The 
South's rate was 243 percent and 
the Midwest’s was 23 percent. All 
but the Northeast improved from 
1989. 

The regional differences held 
both for violent crime, ranging 
from 53 percent of Western house- 
holds to 3.8 percent of Northeast- 
ern ones, and theft — from 19.9 
percent in the West to 133 percent 
in the Northeast. 
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U.S. Envoy, Leaving Moscow, Calls Congress His Headache 


Los Angela Tana Service 

MOSCOW — The American 
amba&ador. Jack F. Matlock Jr n 
who is leaving his post in a few 
days, has attacked Congress as the 
source of his greatest frustration 
while serving here. 

He accused U.S. legislators of 
ignoring the needs oi the staff 
members, and even of endangering 
ibor lives, by failing to reach agree- 
ment on how to rejnace the deaep- 
it embassy building. 

“We have done the nation’s ser- 
vice, ami we have dote it extremely 
wefl, but no thanks to die Congress 
of the United States," Mr. Matlock 
said in an interview. He will leave 
Moscow on Sunday after nearly 
four and a half years. 

Although some on Capitol Hill 
are sympathetic to the difficult 


working and living conditions of 
diplomats here, the ambassador 
said, “arilcctivdy, that institution 
has done us a grave disservice and 
has subjected our people much 
longer than necessary to abysmal 
working conditions.” 

Since 2985 and throughout Mr. 
Matlock’s service as ambassador, 
the Senate and the House have 
been unable to resolve the problem 
of an eight-story brick monofith 
built nearby to serve as the new 
embassy. 

As it neared completion, the new 
bidding was deemed unusable be- 
cause of a honeycomb of Soviet 
electronic listening devices planted 
in the structure. 

In its most recent try. Congress 
failed to break the deadlock. On 
July 31. the Senate voted S130 mil- 


lion to demolish the bugged braid- 
ing and to bnQd another on the site. 

Bat the House, earmarking the 
same sum, wants the Bush adminis- 
tration to choose between the “tear 
down” option mandated by the 
Senate and the so-called “top hat" 
plan proposed by the Stale Depart- 
ment. The “top hat” plan would 
mean razing just the top two floors 
and adding four new ones under 
safeguards to ensure they were free 
of microphones. 

As the debate wears on, many 
US diplomats stationed in the So- 
viet capital are working out of 
makeshift quarters in apartments, a 
convened bowling alley and even 
an underground parking garage be- 
cause of a fire last March that de- 
stroyed much of the old building 
put up after World War II. 

In 1987, members of Congress 


inves tigating the building called 
the crumbling structure a “fire- 
trapT 

“The biggest frustration, frankly, 
has been with the inability of Con- 
gress to deride on what to do about 
the new building,” Mr. Matlock 


said. “1 am very resentful of that ] 
think it was totally unnecessary.” 

President George Bush has 
nominated Robert S. Strauss, a 
lawyer and lobbyist and former 
Democratic JParty chairman, to 
succeed Mr. Matlock. 


X! ix iiu&a m au ivmivu gutu 

J u( % e Bars Abortion Law That He Favors 


the investigation, which identified 
Clayton M. 1 


Hartwig, a 
mate second class who was 
the explosion, as the 
s flat 


s 

m 

it, 

on 


was flawed in its 
‘‘ “circumstantial evidence.” 

’ ■ Nat y investigative procedures 

• were tightened after the case. 

“I hope next time there’d be 
■ ' more rigor and discipline in an in- 
‘ vestigauon like this,* a senior navy 
officer said, “and that we dcmT g<d 
j pushed into drawing conclusions 
before we’re ready to draw them.” 

The Iowa, a \frorW War II-era 
- 1 vessel, was retired last October. 
"-The navy lifted the ban on firing 
_ 16-inch guns last September, allow- 
~ ing two other battleships, the Wis- 
consin and the Missouri, to ~ 1 ~' 
impartani roles in the Persian 1 
war. 


Compiled br Our Staff Front Dapcacha 

NEW ORLEANS —With a rul- 
ing to strike down Louisiana’s 
strict new anti-abortion statute, a 
U.S. judge made it clear that he 
hoped the case would prompt the 
Supreme Court to change the pre- 
vailing interpretation of abortion 
righis- 

The judge, Adrian G. Duplan- 
tier, ruled that the Louisiana law 
must be held unconstitutional un- 
der the terms of Roe v. Wade, the 
1973 Supreme Court derision that 
guaranteed the right of women to 
have an abortion. 

But in his written opinion, the 
judge added th3t he “wholeheart- 
edly” agreed with the dissenting 
opinion written by Justice Byron R. 
White in the Roe v. Wade case. 
Justice White had called the 1973 
derision, winch held that states 


could not interfere with a woman’s 
right to an abortion during the first 
12 weeks of pregnancy, “an exer- 
cise of raw judicial power.” 

Although agreeing with Justice 
White, Judge Duplamier wrote: 
“The majority opinion in Roe, not 
Justice While’s dissent is still the 
law of this land. The Constitution 
of the United States means what 
the Supreme court states that it 
means at any given time." 

The Louisiana attorney general 
William V. Guste Jr„ on Thursday 
filed a Formal notice of appeal of 
Judge Duplantieris decision. Mr. 
Guste said the record of the case 
would be transmitted Friday to the 
the 5th U.S. Circuit Court 'of Ap- 
peals in New Orleans. 

■ US. Judge Threatened 

In Wichita, Kansas, the federal 
district judge who has kept hun- 


dreds of anti-abortion protesters 
from shutting down three abortion 
clinics said he had received “very 
serious death threats" and was un- 
der the protection of U.S. marshals. 
The New York Tunes reported. 

“Thus has been the most awk- 
ward and stressful time of ray life,” 
Judge Patrick F. Kelly, 62, said. 
“It’s scary. The strain from the 
threats is tremendous.” 
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When in unfamiliar ter r itory... 

You know how it is when you are in a faraway land. 
Especially when it's your first time in an unfamiliar place. 

The culture, the food, the people, it's only when you feel 
foreign that you wish for die comforts of home. 

Thai's why. we gp our of our way to make your stay as 
comfortable as possible. Our spacious rooms come complete with 
modem amenities and 24-hour room service. Superb restaurants, a 
business centre, large pool and the business district just minutes 
away add to the attraction of staying with us. 

And there's more, if you are a frequent traveller: join the 
New Otani Club and you’D get further exclusive benefits. 

At Hoed New Otam, we never stop pampering you. 

Stay" with the comforts of Hotel New Otani 
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HOTEL NEW OTANI SINGAPORE 

J77A Rre Vjlqr Read, Sgi p yofr Qbl7. 
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Av reservations and lo&nnadon. phase contact United States and 
Canada (800)421-8795. Toll-Free- California (800)252-0197/(800) 
273-2294. Tofe-FTCe.Hawaa (608)923- 1555. United Ktqsfcm 731A231. 
japan (03)52627021. Hong Kong (852)5292713. Kuala Lumpur 
5501109/5501110. Reservations are also available through Uted 
International. 
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FOUR BOEING 737-200 AIRCRAFT 
FOR SALE BY INDIAN AIRLINES 

Sealed tenders are Invited by Indian Airlines for the 
purchase of Its four Boeing 737-200 passenger aircraft. Brief 
particulars are as foilows:- 


Year of Manufacture 
Hours Flown 
No. of Landings 
Engine 


1970 and 1971 
46000 to 48000 hours 
53000 fo 55000 Landings 
Pratt & Whitney JT8D-9A 


Further details of the aircraft may be obtained from Director 
of Engineering. Indian Airlines, Headquarters. New Delhi. 

TLX: 031-66110 SITA : DELEZIC 

FAX: 01 1-371 1730 
TEL' 3710342 

The aircraft are available for inspection at Palam Airport, 
New Delhi by prior appointment with Director of 
Engineering. Indian Airlines. 

Offers are to be submitted latest by 15th September. 1991 to 
Director of Finance, Indian Airlines, Airlines House, 

113, Gurdwara Rakabganj Road, New Delhi (INDIA). 

TLX: 031-661 10 SITA ; DELAZ1C 

FAX: 011-3711730 
TEL: 3711916 

The aircraft would be delivered in ’as-is-where-is' condition. 
Non-residents will be required to make payment by Inward 
Remittances through authorised bankers. 

Indian Airlines reserves the right to accept or reject any offer 
without assigning any reason thereof. 
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KUWAITI ASSOCIATION 
TO DEFEND WAR VICTIMS 

A Human Rights Organization 

Kuwait was liberated, thanks to the concerted 
international effort to achieve that goal. More 
than 2400 POWS are still detained in Iraq. To 
the families of those detainees the job is not 
finished until all of them are released and the 
contents of U. N. Resolutions 686 and 687 are 
observed by Iraq. 

Please join with us in an international effort to 
bring about their release and to help war vic- 
tims. 




AL-WATAN 

DAR Y NEWS PAPER 

KUWAIT 


AJL Al- Sane and Sons Group 

Kuwait London Bahrain 
2407100 4861196 531534 


For more information Tel: (965) 5628397 - Fax : (965) 5332233 
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Let’s Hear About BCCI 


A member of Britain**; highest court is 
directing his government’s inquiry into the 
scandal-ridden activities of the Bank of 
Credit & Commerce International. Thai is 
an instructive example for Washington. The 
ra m ificati o ns of BCCrs outrages arc so 
widespread that only by focused, coordinal' 
ed investigation can the government hope to 
uncover the whole story — if it means to. 

Indeed, the absence of coordination 
among official supervisors explains how 
BCCI could cany on undetected for almost 
two decades. Established in 1972 by Paki- 
stanis with Middle Eastern capital, it was 
officially based in Luxembourg and the Cay- 
man Islands, renowned for their lax regula- 
tion, but actually managed from London. 

Britain had good reason to turn to a 
ranking jurist Thousands of British deposi- 
tors ana borrowers were hurt when the 
authorities seized the bank last month. The 
authorities themselves were sorely embar- 
rassed to learn what schemes the bank had 
pursued right under their noses. 

BCCrs illegal U.S. operations were, as 
far as is known, much less damag in g 
There is no need for a special prosecutor, 
yet But getting to the bottom of who did 
what for whom would surely be helped by 


assigning one high-level official to pull it 
all together. Instead the Bush administra- 
tion seems content to assign only an assis- 
tant attorney general to oversee the Justice 
Department's investigation — on top of 
everything else he does — and to have him 
coordinate haphazardly with investigators 
for the Federal Reserve, the CIA, Manhat- 
tan’s district attorney and Congress. 

This is not just a banking scandal. It 
encompasses bribery, fraud, extortion, mon- 
ey laundering, g un runnin g, perhaps even 
murder — and who knows bow much high- 
priced political influence- And it is not 
some remote foreign affair of little concern 
to Americans. The CIA apparently knew 
early on that BCCI owned Washington’s 
largest hnnk ill egally , and circulated a report 
in 1986 describing some of BCCTs illegal 
activities abroad — while itself using the 
bank as cover for secret payments. Amazing- 
ly. neither Justice nor the Fed received, the 
1986 report, according to their spokesmen. 

At best, America's surveillance was 
clumsy. Investigators say there is more to 
come, and it could be much worse. Wash- 
ington owes the country a focused inquiry 
at the highest level 

— THE NEW YORK TIMES. 


Israel’s conditional agreement to take 
part in the Middle East peace conference so 
tenaciously arranged by the United States 
was aimed like a beanball at the final hold- 
outs, the Palestinians. But instead of dodg- 
ing the pitch, or swinging at it, Yasser 
Arafat seems content to just stand there 
and let it smack him on the skull 

Israeli Prime Minister Yitzhak Shamir 
says he will meet with Palestinians — if they 
are not members of the Arafat-led Palestine 
Liberation Organization, if they are not 
exiled Palestinians and if they are not Pales- 
tinians who live in East Jerusalem. To Pal- 
estinians, this is an outrageous attempt to 
dictate who shall speak for them. 

Outrageous it may be. but if Palestinians 
reject a face-saving compromise, Mr. Shamir 
can only gain ana they can only lose. And 
that seems to be the consequence of the 
impossible conditions Mr. Arafat laid down 
in a Tuesday interview with Paul Lewis of 
The New York Times: that the United States 

let Him name the delegation and guarantee 

that Israel yield up occupied lands. 

The demand comes with peculiar ill grace 
.from the leader who disastrously supported 
President Saddam Hussein of Iraq in a lost 
war, thus poisoning PLO relations with con- 
servative sheikhs, moderate Egypt and radi- 
cal Syria. This followed an earlier blunder. 
Mr. Arafat's refusal to condemn a terrorist 
attack in Israel causing Washington to sus- 
pend formal am tacts in Tunis with the PLO. 

It is nrisjudgments like these that pro- 
voked the memorable rebuke from Israel’s 
former Foreign Minister Abba Eban that 
the Palestinians have never missed an op- 
portunity to miss an opportunity. The em- 


battled, exhausted Palestinians an the West 
Bank and Gam deserve better from career- 
ist leaders living in degant exile. Their lead- 
ers’ errors in no way lessen the agony of a 
harsh occupation. Boycotting the negotia- 
tions would prolong their suffering and 
defer indefinitely their hopes for self-rule. It 
would leave the way open for more Israeli 
settlements on disputed land. 

The Palestinian uprising — the intifada— 
has turned fratricidal. In forgotten and for- 
saken Gaza, into which 700,000 refugees are 
crammed, 59 Palestinians have been killed 
by other Arabs this year, compared with 15 
Med by Israeli soldiers. And the suicide rate 
has quadrupled in three years. 

It is not hard to sympathize with the pails 
faced by Palestinians in the occupied territo- 
ries. If they break with Mr. Arafat and the 
PLO leadership in Tunis, they risk bang 
murdered as traitors by enforcer thugs. In 
their own streets the danger is more insid- 
ious. A whole generation of youngsters reck- 
lessly regards any compromise, no matter 
how desirable, as betrayal. 

Yet for once here is a rare, desirable 
opening. Palestinians have a chance to put 
their case before an international confer- 
ence that can succeed only if Israel also 
makes concessions. Playing on Mr. Eban's 
reproach. Secretary of State James Baker 
repeatedly reminds Palestinians of how rare 
the opportunity is. 

It is bard to believe Yasser Arafat’s initial 
response is the last word; even his lieutenants 
take a more promising line. But if his rejeo- 
tionism stands, the Palestinians wD, tragcal- 
ly though not surprisingly, blow it yet again. 

— THE NEW YORK TIMES. 


A First Report Card 


The National Education Goals Panel 
has about as much apparent appeal as the 

R hone book. But behind the dull name 
irk 10 people who are evaluating Ameri- 
ca's progress in educating ils students. 
They are getting ready to grade everybody 
in such subjects as math and science and 
literacy. They will offer notes about na- 
tional attendance and deportment What 
is coming at the end of September is, in 
short, America’s first report card. 

A grand index of achievement was an 
alien notion until fairly recently. State and 
local autonomy, the respect for diversity 
and the assumption that Jane and Johnny 
are faring just fine conspired to cloud the 
national perspective. The country has not 
been performing particularly well a grim 
fact that led the governors and the presi- 
dent to forge six ambitious education goals 
for the year 2000. It is now up to the 
National Education Goals Panel to monitor 
movement toward these targets, which in- , 
dude unsurpassed achievement in science 
and math and drug-free schools. 

The self-appointed graders are six gover- 
nors, four administration officials and four 
ex officio members of Congress. (Some con- 
gressmen, irked that the national report card 
is not fully in their hands, are proposing to 


change this arrangement.) When the report 
card is issued on SepL 30 it will appear as a 
compendium of selected indicators, sane 
derided on only after partisan bickering 
Should the federal government get a grade 
on, say, federal aid? And how does one 
measure progress toward the Gist goal that 
every child will start school ready to leam? 
Lacking the precise data, the panel derided 
to include statistics associated with readi- 
ness, such as partiripation in .preschool and 
access to health care. There wifi also be more 
fairri1i.Tr number s, gmnrvg them the dlOpOOt 
rates and the scores from the National As- 
sessment for Educational Progress. 

It is easy to ridicule the education goals. 
Who really expects American students to 
lead the world in math and science in trine 
years? But there is this to be said: The goals 
have helped to frame die national debate, 
and they have already engendered much 
valuable research into standards and testing 
Governor Roy Romer of Colorado has re- 
ceived high narks for iwirimg the panel and 
for assembling experts. There wfll be gaps in 
next month's accounting but if die facts and 
figures are regarded as seriously as the peri- 
odic release of leading economic indi c a tor s, 
then the goals panel wfll be on to something 
— THE WASHINGTON POST. 


Other Comment 


Hide-and-Seek With Saddam 

We should be thankful to Saddam Hus- 
sein. because he finally confirmed after the 
truce what some observers of the fight 
against mass destruction weapons have al- 
ready long assumed. In the endless back- 
and -forth between lie and detection, Iraq 
finally admitted that its weapons techni- 
ran«; produced small amounts of plutoni- 
um, which is used to build bombs. 

The stuff comes from installations that are 
under the control of the International Atom- 
ic Energy Agency in Vienna. That makes 
clear in a depressing way (the UN inspector 
calls it “gravel that a would-be nuclear 
power can easily tiptoe past the Viennese 
watchdogs. If the world community is really 
serious about nonproliferation, then it has to 
t hink about more effective methods. 

— Suddeutsche Zeitmg t Munich). 


Under Security Council Resolution 687, 
which set Gulf war peace terms, all Iraq's 
chemical biological and nuclear weapons 
capability, as well as its ballistic nrissfles, are 
to be destroyed. But the special United Na- 
tions committee charged with ensuring de- 
struction of Iraq's deadliest weapons pre- 
sented a report last week saying die amount 
of chemical equipment was four to five times 
the original quantity declared. And the bead 
of the International Atomic Energy Agency, 
Hans Blix. said there is evidence Baghdad is 
backtracking on ils promise to reveal details 
of its nuclear program. 

Actions by Saddam Hussein, his govern- 
ment and his army must remain under dose 
watch by the United Nations and its mem- 
bers. If [Saddam) attempts to corrupt the 
peace pact, he must be informed of his mis- 
take. as ruddy as is thought necessary. 

— Bangkok Post. 
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Now Comes the Time of Stubborn Building Tribalism 

P ARIS — After the euphoria of Ime 1989 came By Flora Lewis find agreement. Justice is not to be found in j.STh t rr /WXT 


P ARIS — After the euphoria of late 1989 came 
the swing to distress at the enormity of the Cold 
War legacy. After the appalling measure of the size 
of urgent new problems, now comes the slogging — 
the time of tedious stacking brick upon brick, con- 
ference after conference, finding the prosaic way for 
the idea of productivity to run the world. 

On the face of it, this is not a grand vision. Even 
calling it a “new world order” does not provide the 
mobilizing, energizing appeal of the familiar 
promises — justice, equality, freedom, self-deter- 

When opponents appeal to 
history , they are prolonging 
a quarrel , seeking to stimulate 
the vital prices of their followers , 
not to find agreement. 

mination — never fully delivered, always tanta- 
lizing on the horizon. 

The prospect reminded a retired British officer, 
reminiscing in a Berlin full of uncertainties and 
unease with its woo cause of an old army stray. 

He told how a regimental commander, trying to 
reconcile his men's human needs and his duty to 
protect them, designated an authorized brothel A 
Scotsman in the ranks was arrested for patronizing 
an uninspected es tablishm ent and brought before 
the commander, who asked why he spurned the 
available facility. “Well sir,'' said the man, 
“there’s nae romance in it" 

Making the world less dangerous, trying to mute 
the old trumpet calls to arms for clan or coun try or 

Don’t Help 
Preserve 
The Empire 

By Czeslaw Milosz 

B ERKELEY. California — A 
truth, banal today, deserves to 
be repeated: The Soviet Union was 
created by a totalitarian party re- 
sponsible for unspeakable crimes 
against humanity, and the desire of 
people who suffered from those 
crimes to lead an independent exis- 
tence should be viewed in this light. 

This desire cannot be ascribed mere- 
ly to nationalistic differences. 

Unfortunately, the hard-liners in 
Moscow, who several times have 
drawn Mikhail Gorbachev to their 
side, could be cheered by some as- 
pects of George Bush’s visit to the 

Soviet Union last week. 

Their line has always been that 
the Sennet state should be preserved Soviet reat 

in its present geographical borders was alluding 
at any price, and that “secessionist” (and probab 
movements are the result of the na- words reflec 
tionalism of non-Russian agglomer- from Mr. G 
ations. Provocations by the army the Ukrainia 
and “black berets” have gone to- when they su 
gether with the lies in the press por- having been 
traying democratic local bodies as cow partner, 
dictatorial or tyrannical. policy as kee 

These entrenched conservatives The Unite 
must have read with joy President cognized the 
Bush’s words in Kiev that seem to us the Bailie i 
most reasonable yet signify some- Union. And 
thing else in the Soviet context: nounced in I 
“Freedom cannoi survive if we lei of Mr. Gorh 
despots flourish or permit seemingly pendence of i 
minor restrictions to multiply unul of the overwt 
they form shackles ... And yet illations m i 
freedom is not the same as indepen- doubt that fr 
dence. Americans will not aid those the center. < 
who promote a suicidal nationalism autonomy m 
based on ethnic hatred." “suicidal nar 


By Flora Lewis 

ideology does risk drying up the excitement that 
releases energy. Is there to be nothing but material 
reward to stir people's aspirations, no thought but 
how to get most in the market? 

The befuddled European Community, properly 
exercised to find some way to stop civil war and 
ralrn passions in Yugoslavia, proposes economic 
carrots and sticks, help far those who accept a 
monitored cease-fire and deprivation fra those who 
don't. It comes too late to be sure to douse the 
flames. Dutch Foreign Minister Hans van den 
Broek, beading an EC mission, left Belgrade after 
failing to make disputants see reason, saying, “We 
pity people who have such leaders." 

He was referring primarily to Serbia’s Slobodan 
Milosevic, and seamed surprised to find that the 
determined firebrand wanted a problem, not a 
solution. But that had been signaled long ago, 
just as it had become evident that Croatia’s lead- 
er, Franjo Tudjman, found benefit in offering his 
people the rallying cry of Croatian natio nalism . 
Reason must make us own time or wail for 
hindsight, after disaster. 

There will probably be a Middle East confer- 
ence in some months, the result of patient nig- 
gling and tacking by Secretary of State James 
Baker to bring together people who still have only 
haired to offer each other. It wfll go on and on in 
separated talks, generating frustration. 

The demands, wrapped m righteous arguments 
of history, will be for justice. History, wdl sifted 
and selected, can support all arguments, including 
the most contradictory. When opponents appeal to 
history, they are prolonging a quarrel seeking to 
stimulate the vital juices of tbdr followers, not to 


history. In the absence of an effective legal system, 
which the world does not have, justice remains in mr mr J 

the eye of the beholder. ft 

This is true in all the regions of bitterness — nx 
the Middle East, in Yugoslavia, in Kashmir, in 

Cambodia, wherever people find the past a reason ™ Stenhen S. Roseilfeld 

nm to live together anawant of the future pnman- D 1 ™pnen c. 

ly a vindication of the past ** WASHINGTON — The United 

Argentina and Chile, both democracy now, ay ^ ^ between 

have settled their dispute over the Beagle Qian- .. ^ pos^ la Yugoslavia and 
nel at the tin of South America, which nearly set has had a miiiiinal 


nel at the tip of South America, which nearly set 
them at war a few years ago. The settlement 
attracted little attention. Romance, in the social 
sense, is still connected with danger, with brava- 
do, with sudden spurts of adrenalin. 

That is the attitude in the way c£ a world trying 
to son itsdf out. Thor is a need for spirit, a sense 
of fhaUgng e — but they have to be different sow. 
Dealing with problems instead of defying them, 
comp romise in place of noble intransigence, recog- 
nizing common interests rather than glorifying 
exclusive dreams are another kind of romance. 

In the Communist states of Europe, the way 
people expressed their yearning for many years 
was to become “a normal country.” They did not 
trust “isms" any more, but they were talking 
about capi talism, materialism, liberalism. Ana 
now they find that these, and democracy too, can 
be enervating, even frightening. They are wor- 
ried, but they are not bored. 

After aH when minds get adjusted there is a 
tremendous romance in accepting human diversi- 
ty, in curiosity about bow to get an in peace and 
address die new questions of keeping the world 
going. There is a pedestrian aspect, to be grateful 
for. m getting on with budding. 

© Flora Lewis. 



Soviet readers could guess what be 
was alluding to. They would presume 
(and probably be right) that those 
words reflect what Mr. Bush heard 
from Mr. Gorbachev. It looks as if 
the Ukrainians in Kiev were correct 
when they suspected the American of 
having been fascinated by his Mos- 
cow partner, who tries to justify his 
policy as keeper of the empire. 

The Uni toi Slates has never re- 
cognized the forced incorporation of 
the Baltic stales into the Soviet 
Union. And yet the words pro- 
nounced in Kiev fit well arguments 
of Mr. Gorbachev against the inde- 
pendence of those countries, in spite 
of the overwhelming vote of the pop- 
ulations in its favor. There is no 
doubt that from the point of view of 
the center, any movement toward 
autonomy may be presented as a 
“suicidal nationalism.” 


Perhaps, after all Mr. Bush was 
referring to other parts of the Soviet 
Union, especially to Georgia, where 
the rule or Zviad Gamsaknurdia, al- 
though he is democratically elected, 
gives some reason for concern. Yet 
in other republics it would also be 
understood as giving caution to the 
supreme wisdom of the general sec- 
’ rctary of (he Communist Party. 

A peaceful transformation of the 
Soviet Union is in the interest of 
people of goodwill all over the 
world. That transformation is still 
rejected by the powerful bloc of con- 
servatives. A warning of the risks of 
“secession" plays into their hands. 

By his unfortunate kowtowing to 
Mr. Gorbachev, Mr. Bush also antag- 
onized Americans with ties to Central 
and East European countries. 

Dramatic events in Yugoslavia and 
the European efforts to find a peaceful 


The Japan Paradox: A Booming and Unfit System 


T OKYO — The Japanese econo- By J£ 

my has surged ahead ai a frantic 3 

pace since late 1986. The soealkd corporations has been dnmm«t shot 
Hnsa boom— named after the reign Japan’s largest corporations are 

of the present empero r, Altih ito —is moving hade opto the ^ttartr jp fty wgn 

the longest and most powerful expan- mu Awn with new, knockout products 

sion in modem Japanese history. at knockdown prices. The trade sur- 
Output of goods and services has phis is already wefl on courae to rise to 
grown by the equivalent of South Ko- unprecedented levels by 1993. 
rea’s GNP every 12 months since the Should current trends in the world 
start of the boom. Japan's economy is economy contimw duri"g the 1990s. 
now twice as large as Germa ny’s. U Japan’s GNP could wefl overtake 
the current rare of growth continued, that of the United States early in the 
the economy would doable maze ev- next decade; The 21st century, then, 
cry 15 years. Although Japan isEkely would begin with America continu- 
to experience a slowdown toward the mg iq play the central political role 
md of this vear and eartynext year, on the international stage but with 
the outlook beyond is bright. Japan starring as the leadinx cco- 

Strategic capital investment is iKc supoperwer. 
driving the Heisd boom and is end- ic is from ^ perspective that the 
cal to this longer-term, positive per- Hdsei boom is so vitally important, 
spective. The investment is designed With the doflar devaluation, sustained 
to reposition the entire economy in 
response to new international com- 
petitive conditions that the Plaza ac- Japan 9 S financial 

cord imposed in September 1985 by r J 

sharply increasing the value of the markets, which should 

yen against the dollar and most other n .... 

major trading currencies. reflect US increasing 

Japanese capital investment since 

19S5 has been massive. In 1990, the strength, are reeling. 

The stench of poisonous 
affairs envelops Ute 

It is the snowballing effect erf this Dolidcal SYStem. 

investment, year after year, that sets ' 

Japan on course for sustained growth 

for the test of the decade. capital investment in Japan i 

The Plaza accord was essentially a strategic repositioaing of its eo 
decision to throw the Japanese ex- the global balance of eoonomk 
port machine out of gear by lower- has fundamentally shifted, 
mg the cost of imports and raising However, it is also again 
the cost of exports. Just before the background that Japan pres 
accord, one dollar was worth about singular paradox. A sinking cu 
235 yen. On Julv 31 ibis year the rate a faltering financial system ; 
was 137.50 to the dollar. unsavory mixture of politics, 1 

The aim of the accord was to open and organized crime suggest ; 
a window of opportunity for North nomy that is fatally flawed. 1 
American and European firms. But a don's financial markets, which 
currency devaluation is a static, one- reflect its increasing streng! 
time event. If it is not accompanied reding. The stench of an end 
by an integrated set of complemen- dies of poisonous affairs cnvdi 

tary macroeconomic policies and dy- political system. Pobcytnakers. 


By Kenneth S. Coords 


the 1980s was made posable by an 
even bigger injection of liquidity into 
the economy when, in response to the 
Plaza accord, policymakers moved to 
set in place the macroeconomic and 
financial conditions that transformed 
Japan’s equity market into a money 
pump. So powerful was that pump 
that from 1985 to 1990 the largest 
Japanese companies raised same 85 
trillion yen in virtually free money 
through the stock market alone. In 
that process, the discretionary, bro- 
ker-managed accounts that have been 
at the center of the payoff and pay- 
back affair rocking Tokyo played a 
critical role: 

Created in the mid-1980s, these 
special trust accounts — an which 
investors believed they would receive 
not only the protection of their initial 
investment bat also a guaranteed re- 
turn — grew to 5 trflboa yen by the 
end of 1989. In effect, these funds 
were employed to keep the liquidity 
pump permanently primed, pushing 
the stock market to ever hitter levels. 
The funds were thus a key factor in 
the breathtaking climb of the Tokyo 
stock market The conflict of interest 
in allowing brokers, who make much 
of their income from fixed commis- 
sions, to enter into funds manage- 
ment on a discretionary basis was 


for the rest of the decade. capital investment in Japan and the 

The Plaza accord was essentially a strategic rrooatkxnng of its economy, 
decision to throw the Japanese ex- the global balance of economic power 
port machine out of gear by lower- has fundamentally shifted, 
mg the cost of imports and raising However, it is also against this 
the cost of exports. Just before the background that Japan presents a 
accord, one dollar was worth about singular paradox. A sinking currency. 
235 yen. On Julv 31 ibis year the rate a faltering financial system and an 
was 137.50 to the dollar. unsavory mixture of politics, finance 

The aim of the accord was to open and organized crime suggest an eco- 
a window of opportunity for North nomy that is fatally flawed. The na- 
American and European firms. But a don’s financial markets, which should 
currency devaluation is a static, one- reflect its increasing strength, ore 
time event. If it is not accompanied reding. The stench of an endless se- 
by an integrated set of complemen- ries of poisonous affairs envelops the 
tary macroeconomic policies and dy- political system. PobcymaJcers. caught 
namic corporate strategic decisions, between a cleanup and a cover-up, 
its impact quickly fades. That is the appear unwilling or unable to address 
story of the Plaza accord. the issues squarely. 


tire ori ginal investors, most of whom 
are institutions that can write die 
losses off against other taxable in- 
come. That means lower public reve- 
nues. So, in the end, the taxpayer will 
end up footing the bflL 

However, to focus solely on these 
scandalous events is to mispexceive 
the fundamental issues at stake. It is 
also to misconstrue the position of 
Japanese officials and the function 
they perform in the overall manage- 
ment and direction of the country’s 
economic interests. In Japan, finan- 
cial markets have been used as an 
instrument of policy, rather than as 
an object of policy. 

Beyond thw , the issues are 

about Japanese business practices, 
fairness, equity, transparency and the 
rule of law. With the Heisei boom 
having positioned Japan to occupy a 
new role in the world economy, these 
are now questions that must be ad- 
dressed. Faflnre to do so can only 
mean that Japan will be unable to play 
the inter national role that its economic 
power suggests and the world commu- 
nity increasingly expects. 

The writer, strategist and sonar 
economist of Deutsche Bank Capital 
Markets, in Tokyo, is chairman of the 
planning committee of the postgradu- 
ate School of International Studies in 
Tokyo. He contributed this comment to 


solution to the feud among the repub- 
lics there indicate that much more is 
involved than “a core” from which 
parts “secede.” Even if national ani- 
mosities play a considerable role, die 
heart of the matter is a political sys- 
tem. Journalists who stress nationaus- 
tk: passions while neglecting the main 
difficulties do os a disservice. 

For we should not become insensi- 
tive to the fate of those who die in the 
straggle by convincing ourselves that 
they perish, on both sides, because of 
some absurd nationalistic motives. 
Usually, whenever people fight, mare 
serious matters are involved. 

The writer, professor emeritus oj 
Slavic literature at the University of 
California at Berkeley, received the 
Nobel Prize in Literature in 1980. 
He contributed this comment to The 
New York Times. 


parity as a result it has had a minima] 
impact in a place where events mav be 
spuming out of control The epis ode is 
important in its own right and bears 
on the new post-Coid War B^xric 
problem of getting ethnicity straight m 
the making of foreign policy. 

The West used to have a policy: to 
keep Co mmunis t-run Tltoist Yugosla- 
via intact and strong in order to con- 
tain Soviet power. It passed out mili- 
tary, economic and political favors 
and. from a Western standpoint any- 
way, the policy worked just fine. The 
Soviet empire "collapsed. 

Cold War reflex did not die in- 
stantly with the waning of a require- 
ment for containment In Belgrade 
just last mouth. Secretary of State 
James Baker freshened the American 
commitment to Yugoslav “territorial 
integrity." But use of this label imme- 
diately fed charges in the U.S. domes- 
tic debate that the United States was 
abandoning brave freedom-seeking 
democrats in the republics. Within 
days, the Bush administration was on 
a new rhetorical trade. 

A postur ^how^ v’er, is notajioliq^ 

wiE^tfrKR^o^e resources, to make 
the policy happen. Containment was 
such a policy. Self-determination for 
ethnic movements is, so far anyway, 
not a poltey. That is, all things consid- 
ered, a fo rtunate ihfrig - but it leaves 
m-tain dflenanas unresolved. 

America was bora of the colonies’ 
self-determination but survived and 
grew by denying the Smith’s self-de- 
termination. That inheritance com- 
mits it inevitably for a protracted 
balancing act. The same effect is pro- 
duced by its status as a world actor 
necessarily dealing with interests in 
suites as wdl as with values tran- 
scending states. To lean one way or 
the other is invite overamplifying 
and falling off the wire. 

That is why a policy premised on 
self-determination is by and large a 
great gamble, justifiable (up to a 
poinl) m selected cases such as the . 
Baltics bat otherwise tending to lay 
on hravier complications than Amer- 
ican interests can sustain. 

Nowhere is tins more true than in 
Yugoslavia. Self-determination there 
does not mean merely wrenching, 
apart peoples, lands and ways knitted 
together tty centuries of history. It 
also means doing so by forceful 
means whose very employment gross- 
ly escalates the price. 

To wave aloft the banner of sdf- 
detenninarionm Yugoslavia, without 
being prepared to countenance and 
perhaps also to assist in the winning 
of the cause — this is wanton and 
irresponsible in the extreme. 

Better to stick with die prosaic and 
uncertain but unprovocatrve and po- 
tentially helpful methods of dialogue, 
negotiation, compromise and search 
for consensus. Inis is the Yugoslav 
prescription of the European Commu- 
nity and, following nervously in its 
footsteps, of tiie U.S. government, too. 

Perhaps in Yugoslavia tribalism is 
already so rampant as to be beyond 
reversaL In that case you have failed, 
but you have failed with some honor. 
You have been ineffective but you 
have not thrown gas on the fire. 

And better stifl to have planned 
ahead, to have thought carefully about 
the implications at allowing ethnic 
time bombs to tick untended. For 40 
years tiie excitements of the Cold War 
distracted many of the weald’s peoples 
from this task —again, nowhere more 
than in Yugoslavia. 

In a partial sense it is the Cold 
War’s fault, in that the Cold War 
locked up ethnic enmities, postponed 
their ventilation and treatment, and 

democr^c piocewe^^^are the 
surest immunization against this sort 
of political AIDS. 

m a deeper sense it is the^ Yugoslavs’ 
fault, the fault of their society, its 
members and its leaders. Now, as they 
grind their national life into small bits, 
they look beyond their history and 
bejrond their borders for some relief. 
But if they can be helped by the last- 
minute “pobcy”-ar crisis intervention 
of others, it can onty be in lesser ways 
■— perhaps to buy a bit of time. 

Is fuller rescue within reach? in 
Kiev last week George Bush jarred 
many of his Ukrainian listeners, and 
others, in warning of a “suicidal na- 
tionalism based upon ethnic hatred." 
But if the warning iU fits a liberalizing 

Ukraine, it suits all too well the darker 

trends in a tribalized Serbia. For most * 
of their rescue, they most look within 
— to the maturin g of democratic insti- 
tuncBSMd to the readiness for concil- 
iation that permits them to work. 

The Washington Post. 
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obvious. So, too. was the- folly of the International Herald Tribune. The Washington Post. 

providing guaranteed returns. Both. • 

however, were tolerated. ” 1,111 —— — 

IN OUR PAGES: 100, 75 AND 50 YEARS AGO 

of the dollar's derafntion bad been loot. a. ~ 


Whiie the United Slates has done 
little to capitalize on tbe opportunity 
created by the accord, Japan has raced 
to adjust. After five years of restruc- 
turing. product innovations and pro- 
ductivity gains, the connuy’s leading 
corporate players are today competi- 
tive at 120 yen to the dollar. The 
window of opportunity that the ac- 
cord opened for Japan’s competitors 
to crack the Japanese market and 
Want the global thrust of Japanese 


the issues squarely. 

The paradox that Japan presents 
would not matter much to the rest of 
the world were the country just an 
island unto itself. But derisions made 
in Tokyo will be critical to resolving 
the major economic and financial is- 
sues central to the post-Cold War era. 

Recent developments in Japan cry- 
stallize these issues as never before. 
In many respects, they are also tbe 
flip side of the current expansion. 

The capital investment boom of 


largely achieved. There were dear 
prospects that the explosion of fiqtrid- 
ity, if left unchecked, could only lead 
to an inflationary blowout of epic pro- 
portions. So the authorities went to 
work to close the money pump down. 
They cranked interest rues sharply 
higher and moved to curtail specula- 
tive in vestment in real estate and equi- 
ties. As (he financial dynamics of tire 
1980s are unwound, the abuses they 
permitted are bang reversed. 

It is in this light that tire current 
crisis in Tokyo can best be under- 
stood. It is significant that despite the 
furor, no laws have been broken, no 
charges filed. Authorities have simply 
issued an ordinance forbidding bro- 
kers from making good on commit- 
ments to compensate large investors 
for certain losses. 

In this backhanded manner, the 
securities industry has. in effect, been 
saved from itself, because it will no 
longer have to shell out billions of 
dollars to clients. As a result, these 
losses will now be pushed back onto 


1891: Balloon Death 

LONDON — Several thousand per- 
sons assembled at KiritstidL 
this evening (Aug. 8J. to witness a 
balloon ascent and parachute descent 
by Professor Higgins and Miss De- 
voy. All was in readiness when a split 
was noticed in the side of ihe balloon. 
Miss Devqy slipped away, but Hig- 
gins shouted for the attendants to 
release the balloon. The balloon com- 
menced to ascend just outside the 
grounds, but unfortunately for Hig- 
gins, the crossbar on which Ire was 
seated became entangled in the tele- 
graph wires, and he was thrown to the 
ground with terrific force. The man 
fell with his bade across a wooden 
balustrade surrounding the grounds, 
and sustained such injuries that he 
died on his removal to an adjoining 
hostelry. Miss Devoy was unhurt 

1916: Anstriaa Suspects 

NEW YORK —An explosion which 
occurred here last night [Aug. % re- 


suHrng in the destruction of a dozen 
goods wagons, is said to be criminal 
m its origin- The police drag-net is out 
for two well-dressed Austrians, who 
weseen running away prior to the 
explosion. Arrests are expected today. 

1941: German Privileges 
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America Needs the Democrats to Think Creatively Again 

TTtAOiminxm.. ^ 


WteU£ G I°K. - AU talk about 
’ ▼ ueorgc Bush s impending landslide is 
enough to make you think the 1992dection is coins 
-^1 prc-glasnost Soviet ime^The 


J. Dionne 


oerais an opportunity to try out things in a low-key government-financed 'single payer" system along 
way. lo see what works and then to go with it" Canadian lines; requiring all businesses to pro- 
After years of ignoring what government might vide health insurance for their employees: and {a 


Or Maybe a Routine Ride 
To Market in Damascus 


Bv Abraham Rabinovich 


V , . “Viih ov UUliKl : 

You would never know from this that Ameri- 
cws sense that the country is on the wrong track, 
according to all the polls. 

Nor would you imagine that people have jus? 

a . rece ^ 011 ’ faced collapse in a 
sector of the banking system, suffer from waves of 
murder, drug abuse and family breakup in the 
aiies, wonder bow long the health care system 

The interesting thing about the 
1992 election is that it comes at 
a time of real ferment in thinking 
about politics and public policy. 

will hold up and worry that America just can’t 
back it against foreign competition. Won't these 
questions come up during the 1992 campaign? 

The problem with the way most Americans are 

looking at 1992 is that they assume that all that is 

at stake is whether Mr. Bush will win — an 
awfully one-dimensional view of democracy. Be- 
cause campaigns have been so empty for so long, 
people seem to have forgotten that ejections are 
also supposed to be occasions when citizens try to 
figure out where their country has been and where 
it should be going — to figure out, in other words, 
bow to solve, some problems. 

The interesting thing about the 1992 election is 
that it comes at a rime of reai ferment in thinking 
about politics and public policy. Not only are 
voters tired of the same old stuff, but so are 
politicians and policy gurus. 

For Democrats, the question is: Will they con- 
tinue to be the party that never misses an opportu- 
nity to miss an opportunity, or will they have the 


at its current pace on the Issues that George Bush 
chooses to nut herore the country. 

If the debate is over “no more new taxes" and 
not over who to raise them on and who to cut them 
on, the Democrats lose. If the debate is over incre- 
mental changes in the federal budget rather than 
what people really want the government to do, the 
Democrats lose again. The Democrats strike out if 
the campaign is dominated by talk about racial 
quotas rather than by a broader discussion about 
how to improve the job opportunities, education, 
training and health care of all Americans. 

Note that the Democrats are in trouble even 
before foreign policy. President Bush’s strong 
suit, gets into the equation. 

In short, the challenge for Democrats is to use 
this campaign the way they have not used past 
campaigns: to try to alter the terms of debate. 

Mr. Bush took a lot of grief over the kind of 
campaign he ran in 1988. It was, indeed, a rotten 
campaign, but in truth the dismal nature of the 
dialogue owed a lot to the Democrats' abject 
failure to hold up their end of the debate. 

“The problem for the Democrats is that we've 
had this series of one-shot campaigns" says Jeff 
Faux, president of the liberal economic Policy 
Institute. “All the dedication and sweat and 
tears is an investment in nothing. It only be- 
comes an investment in something if you’re de- 
fining ideas people believe in." 

There are actually some Republicans and con- 
servatives hoping that the Democrats really will 
try to shake things up. They worry that the presi- 
dent's seeming indifference to domestic policy is 
not only bad for the country but also bad politics. 

“If Bush doesn't take the initiative to these 
areas," said Stuart Butler, director of domestic and 
economic policy studies at the conservative Heri- 
tage Foundation, “then he basically gives the Dem- 


‘then he basically gives the Dem- 


lary Louis Sullivan are trying to figure out what 
energetic conservative government might look like. 

And many Democrats are starting to understand 
that unless they find wavs of making government 
work belter, popular confidence in the whole liber- 
al project will continue to decline. 

Mr. Faux notes that with fast year’s budget deal 
expiring in 1993, the 1992 campaign is the right 
time for a challenge to the Bush administration's 
priorities. For a decade, conservatives in the While 
House have railed against federal spending and 
“big government," while usually backing away 
from real cuts in popular programs, notably Social 
Security. The Democrats might enjoy & campaign 
in which they called the Republicans' bluff, chal- 
lenging them to pm up real spending cuts or to shut 
up about “big government." 

And in such a campaign. Democrats could 
reinforce a point that helped them politically 
during last year's budget crisis: that, unlike Re- 
publicans. they are willing to lax the rich more in 
order to tax the middle class a little less. 

Democrats could then move to discuss what 
government should be doing to encourage Ameri- 
cans to invest in themselves. Expanding student 
loans is one place to start. 

Consider this idea, increasingly gaining 
ground among Democrats: Guarantee that stu- 
dents who gel into college can get a loan at a 
non- usurious interest rate, whiefa would ease (be 
worries or a great many middle-class parents; 
and encourage them to pay back the loans with 
time instead of money — as cops, teachers, 
doctors in poor neighborhoods — which would 
show that Democrats understand that getting 
public help carries responsibilities. 

The country also needs a debate about health 
care. Three broad approaches already are avail- 
able: scrapping the current system in favor of a 


ntes buy mem beaitn insurance, and using me 
proceeds to help everyone buy insurance. 

There are political' risks to endorsing any of 
these approaches. But what kind of a democracy 
is it if it doesn’t give die voters some chance, 
through the electoral debate, in shaping a new 
health system that will affect everyone? 

Democrats need to reassure the country of their 
minimal competence in foreign affairs. But at the 
moment they would be doing well if they simply got 
the country talking about domestic problems. 

The Democrats deepest difficulty is that they 
are so shell-shocked from presidential election 
defeats that (hey have lost the gift that used to be 
their party's greatest asset: a proclivity for experi- 
mentation and creativity. Democrats in Congress 
have been so locked in by divided government 
and budget constraints dial until very recently 
they have been more concerned with thinking 
“practically'' than thinking boldly. 

“The New Deal was 3 very experimental peri- 
od — for every two policies they tried, they 
rejected five." says Cetinda Lake, a Democratic 
poll taker. “Because they had a lot of plans on 
the table, they could reject and cut loose from 
ideas that didn't work.” Democrats need to start 
putting things on the table again. 

Conservatives could improve the tenor of po- 
licy discussion by arguing, as Dr. Sullivan and Mr. 
Kemp often do.' that solving social problems re- 
quires not only money but "also an emphasis on 
“character" and personal responsibility. 

It will be objected thai modem media cam- 
paigning makes it impossible for anyone to talk in 
a serious way about serious problems. But my bet 
is that voters are frustrated enough over failure to 
solve domestic problems that a candidate who 
spoke plainly and substantively would have a 
chance ar capturing the popular imagination. 

The Washington Post. 


LETTERS TO THE EDITOR 


l Now lor the Home Fronts 

It takes courage, leadership and fore- 
sight to turn the pages of history as 
George Bush and Mikh ail Gorbachev 
have done. They are leading the way to 
a more peaceful, orderly world. And 
their joint statement on the Middle 
East, as well as their direction, gives 
weight to otherwise shaky prospects for 
a Middle East peace conference: Now 
the stage is set to attack ever increasing 
domestic problems in the United States 
and the Soviet Union. 

YVAN K. NIKKHOO. 

Boulogne- Billancourt, France . 

G-7, Highland Wrong 

The skepticism of the Group of Seven 
concerning Mikhail Gorbachev's plea 
for economic assistance was justified. 
How can the West provide billions of 
dollars in aid without some proof that 
the Soviet government is prepared to 
embrace a market economy? 


There is a further reason for Western 
caution. Soviet hard-liners are perfect- 
ly capable of putting forward Mr. Gor- 
bachev to collect aid. only to throw him 
ont later and use the funds to revive the 
Soviet threaL 

DAN CKELLUMBEN. 

Amboise, France. 

After having been away from news for 
some days, I have just read your excerpts 
of the resounding waffle from the Group 
of Seven summit meeting in London. 
(“G-7 Declaration: Optimism on Econo- 
my and a Salute to Eastern Europe, ” July 
I8j. “Our shared objectives are sus- 
tained recovery andprice stability." the 
leaders declared. Their first objective 
should be the survival of the planet. 

But the environment — global climate 
change, ozone destruction and so forth 
— is, as usual, somewhere at the bottom 
of the list, with the United States block- 
ing any serious steps to cut greenhouse 


2. Plenty of packets provide tore Storage 
for busmen and credit cards, stamps, 
notes, tickets, receipts and more. Dried in 
blue silk. 


gases. As for the two great causes of 
environmental degradation, overpopu- 
lation and overconsumption, diet they 
even get a mention? 

F. OLIVERS. 

Penzance, England 

On Relief Aid to China 

Regarding “ Beijing Aid Plea Ignored. 
US Says" (World Briefs. July 191: 

This report incorrectly attributes to 
UN officials in Beijing a statement that 
China had received only a fraction of the 
international assistance it requested for 
flood victims. According to Kathy Wil- 
helm. Beijing bureau chief of The Associ- 
ated Pres, this is a misinterpretation of 
thereport filed by her. What UN officials 
did convey was that more donors had 
offered aid for the flood victims. 

The United Nations Development 
program has always considered external 
assistance as supplementary to the gov- 


4. You ip ill hare enough spacious pages 
to display mcrSOO name*, addresses 
and phone numbers. Refill with standard 
loose-leaf sheets. 


era men t of China's own development 
efforts. The international relief assis- 
tance for flood victims, coordinated by 
our office, is no exception. 

Less than two weeks after the inter- 
national appeal by the government of 
China, more than S7 .2 million had been 
mobilized by the United Nations De- 
velopment Program from several do- 
nors. and was being allocated to the 
severely affected areas in Anhui. 
Jiangsu and Henan provinces. 

China Daily reported on July 20 that 
565.7 million in relief assistance bad 
been mobilized from the public and 
private sectors abroad. I consider the 
sympathy expressed by foreign donors 
through the provision of tangible assis- 
tance lo be extraordinary. 

ROY D. MOREY. 

Resident Representative. 

United Nations Development 
Program. 

Beijing. 


Where Else but Paris? 

I mostly agree with the Ford family's 
assessment of Paris t “Americans in Paris 
Seek Faces of the Future." Style, Aug. 6/ 
but not when they say. “By" 1992 there 
won’t be anything else." 

As far as Parisians are concerned, 
there isn't anything else righi now. We 
have generally temperate weather, beau- 
tiful tree-lined streets for walking, 
benches eveiywhere for resting and ad- 
miring all manner of sights, sidewalk 
cafes Tor passing time with friends, ex- 
cellent public transportation, communi- 
cations and health services, along with 
legendary food markets and restaurants. 

And then. less than an hour away from 
the city, magnificent countryside' where 
one can spend a weekend in ways that 
other city dwellers can only dream about. 

Have the Fords ever heard the expres- 
sion “Happy as God in France"? 

RICHARD-BALLIN ROBERTS. 

Paris. 


K ATSR1N. Golan Heights — Inside 
the memorial plot overlooking the 

E lain where an Israeli armored battalion 
eld off a major Syrian thrust in the 
opening hour.-, of the 1973 war is a circle 
of metal markers bearing the names of 
soldiers who died in battle, fine saplings 
planted alongside each marker are twice 
the height of j man today, and there is .1 
keening sound as the wind sings through 
their branches. If you stand close, it is as 
if the men named on the markers are 
talking through the trees beside them, 
each with a dffferem pitch and urgency. 

The Golan Heights are full of voices 
these days, as talk of possible peace stirs 
ghosts from their resting places. 

The office of Sami Bar-Lev. mayor of 
Kaisrin. the one urban settlement on the 
Golan, has an aerial photo on a wall of u 

MEAWHIiE 

small, well-planned town. It might be 
Kaisrin itself, except that the town lies 
amid sand dunes at the edge of a sea. not 
in the dark, basalt uplands of (he Golan. 
The town is Vomit, built by Israel in 
northeastern Sinai in the 1 970s and de- 
stroyed by l&rael in 19S2 as n completed 
its pullout from the Sinai under the 
peace agreement with Egypt. 

“Thai’s no; going to "happen here." 
says Mr. Bur- Lev before being asked. 
The photograph has been hanging in hi> 
office for close to a decade, but the 
sudden piospcet of peace talk- with Syr- 
ia shifts us message from confident defi- 
ance of the pasi-as-precedenl t» a possi- 
ble vision or Kalsrin's future. 

Before its capture by Israel in the 1967 
war. the Golan was a Syrian military 
position from which Israeli vitiates be- 
low were pcru<dicailv shelled 
Thirty -i wo agricultural settlements 
and Katsrin haw since been estab- 
lished by Israel, hut only 1 1.500 Israelis 
live on ihe Golan. 

“Without ihe Golan, no agreement 
with Syria would last." Mr. Bar- Lev 
says. “Sooner or later the Syrians 
would look down into Israel and be 
tempted to try again.” 

Alonei Habashan is the easternmost 
Jewish settlement on the heights, just 
some 40 kilometers from Damascus. 
“I'd lose tc» get to Damascus." says 
Doron Ben-Haim. one of the settle- 
ment's leaders. “Our Druze workers 
have brought back pictures of the mar- 
ketplace. 1 could smell it." 

Should there be a withdrawal on the 
Golan. Alonei Habashan. only a kilome- 
ter from the border, would be’ one of the 
first settlements uprooted. “It hasn't 
been a subject of conversation," Mr. 
Bcn-Haim said. “I think people are Hy- 
ing to deny it to themselves." 

He was,' loo. he admitted. 

What if it came down to the question. 
“Peace or the Golan Heights?" 

“All peace treaties will come with 
some kind of concessions." he ac- 


knowledged. “Bui after what we suf- 
fered front the Syriaus. everyone un- 
derstands why we have to be here. We 
were left with" 500 kilometers of strate- 
gic depth after we gave up the Sinai. We 
don’t hate that here.’ 

Fioiti (he abandoned Syrian bunker 
on the cliff edge at Kibbutz Kfar Horev. 
you look straight down into the back- 
wards of Ein Cicv on the edge of the Sea 
iif Galilee 2U0 meters below, it was a 
border settlement until the Golan was 
cjpturcd. There could be no clearer in- 
sight into the strategic importance of the 
Golan Heights. But not even hard-line 
statements by the Israeli government 
have been able to totally reassure mem- 
bers of the settlement that the ground 
will not move under theii feet. 

Members have begun making black 
jukes about the possibility of having to 
leave Ihe Golan, says Avi Mileguir. 
secretary of Kfar Horev. Beyond the 
jokes, there is real concent. “Some of 
these conversations get very emotional. 
Some end in tears." 

If there is a chance for real peace, say 
some members, they must be prepared 
to abandon the kibbutz. Others say ii 
would be madness to give up the Golan 
in exchange for a piece of paper that 
could be discarded at Syria's whim. 

Tranquil though it is! the Golan still 
looks like a battlefield in lull. Tank posi- 
tions dot the sere summer landscape. 
Military antennas project from hilltops. 
Mauled toads indicate heavy usage by 
million' vehicles, and signposts every- 
where lead tu army tamps. 

Along the border near Qunciiro. the 
deep ami-tank ditches on (he Israeli 
side arc easily visible. During the 1973 
war. hundreds of knocked out Syrian 
tanks luiered the vast arena below. 
1'hcrc is a chcuy orchard planted near 
the ditches now. 

Suddenly, the sums quo that has 
prevailed on the Golan since 1973 
seems transient. The Syrian army be- 
hind the far hills may drive for the cliff 
edge again, or Doron Bcn-Haim may be 
able to get on a local bus to go shopping 
in the Damascus marketplace. Kaisrin 
may suffer the same death as Yamii. or 
Mayor Bar- Lev may invite a Syrian 
provincial official ior iunch in a restau- 
rant established in this way station be- 
tween Haifa and Damascus. 

There is a cherry orchard by the tank 
ditch. Hafez Assad and Yitzhak Shamir 
have said yes. however tentatively. It is a 
moment when anything is possible. 

International Herald Tribune. 


Lanei s ir, tended for publication 
should be addressed “Letters to the 
Editor " aid contain the writer's sig- 
nature. name and full address. Let- 
ters should be brief and are subject to 
editing IVc ceroM be responsible for 
the tetun i of unsolicited manuscripts. 


I. Crafted in Hack, silk-gtain leather 
vidi gilt-metal corners, dit hauboae 
address boat will go with you anywhere. 


Ii 


3. Ring-binder pages are quick to add. 
update or rearrange. 


5. laminated tabs let >ou tan j right to 
the names yoa nerd. 










aiSt.-- .•W:t A.7-WV 

TV** r 

/4P-.-V S* . r ',*T£r . „ . 

■ri’A’. & 

, ft? 

vf+'&rt i> .> 

\'P-?ZS9S:**£t. . 

d < Vr iSwi'Sr 

A?V tfJwiC*-. * 

AfJ . *W •. . 

#sJPrf JKfiiSfiBL 






.*■ V . s 


WOULD 
YOU LIKE TO 
SPONSOR ME? 


rrru^ marm& M rmxxflxA* - • 

sj asm, 9 mmsu old- y lvv& i /Yir 
fioiti amA y fa hi/ 

J iXxu)t -mav*' 1 $ m£ 

c^ixr <6c({aqL $ud& m 

'u»u(W aj6&/€or 

3 &/ndur 'tft.Oi <WCkfvan5e (tint doo f zoA, 

./) . .0 iOn 0 6 


u 


S*v4kI| 


6. A built-in notepad, complete with 
refill sheets, keeps jotting paper an 
haul 


8. The pages include a guide to the 
baanmonal CaBme Codes of ‘52 
countries for fast reference when yt 
calling abroad. 


IO. leather pencil band and map 
endojare keep everything in place 
who i you're an the move. 


7. This stylish, gilimetd pencil is 

corwenient for aO your aouukms. 


9. Designed to a compact, efficient 
afllxl7Jiaa{4J5x7inhcher. 
dosed, this book jhs com fo rtably in your 
briefcase, handbag or luggage. 


41 U IK" 


Finally, an executive address book that has 
everything you’re looking for, pfca little more. 




t "r; » 


No doubt most praleaMonai aoares* 
hav#* loo many of some features and not enough 

H -on’. « Jrfl ^ 

toe now executive address book , 

Herald Trikme. 

SvUancrd (* ^ P™® 1 ** ^ 

Ivith alltbe feature^ you ntxsi 
and, we befieve, a few extras. 

It is compact, portable and 

complete, which mate ij 

suited fervour travel and 
every day ’use- -W d » a great 
ctfl idea as wdl* 

Older wura today* As a 
special bonus. weB imp™* 

>£ur initials in ^ 011 ** 


\ ! 

■ Flcueacndae — — — — Ewcoth* AdrirawBookat 275 Fiqidi francs (USj-15) . 
I each. phsposope 30 francs f$5) in Europe 50 feme. (ST5Q) rari aA odrer rwmrnes. I 


ADDRESS. 


'TTWutR Omd %$iAjC E£ %OJOt -fa/OM*- CL- 

3t)kjX,AjMU,fya ^ftUl-lOOF 

ST op O* Mjm a/iuj 

J wJtlnanx, wJticJLfAX^ 

'TTW -fceaiUi/ \aSA m 

UxJ$ 

6<sme GcxJb^- 

/ Tlfla^- Rato 



S.O.S ENFANTS 5ANS FRONT1ERES 

CCP 1234.56 X PARIS 


anvaroE. 


COUNTRY TELEPHONE — — _ 

Free monogram in goU (mu. 3 initialed i- I I I 
Payment byatdit aid only. Phase cfaazge kk 

U Acres' U Ewvard D American Exprea □ MasferGud D V7&A □ Diners Qnb 


□ Arrosp DEurocud □ 


CARD MEMBER. 
SIGNATURE 


Hcralh^s&Sribunc. 


Renun your order to: IrHenmiona] Herald Tribune, Special Projecis Dbiaxm. 
18L Avenue Qudo-dc-Gauik, 92S21 Neuillr Cedoc. France. 


It is so simple to be a sponsor and help a child go to schooil You In order to receive the background and picture ol ihe child you 
can do iH Like Marie-Flore, they are thousands in Haiti waiting for wish to sponsor [for FF 100 per month), cut c» the form befov/ and 
your help and hoping for a better future through scholarship. send it to “SOS Enfants sans Frontieres". 

Give today and you wilf built their life for tomorrow. 


3 * 8 -- 


H£ASE FILL UP THIS FORM AN S&4D If TO 

•SOS ENFANTS SANS FRONTIERES' - 56, RUE DE TOCQUEVILLE 7501 7 PARIS - FRANCE TEL. : 43 80.80.80. - FAX . 43.80.80.00. ^ 

Yes, I wish la sponsor a child from Hath and l want lo receive hii (her} SURNAME* FC*£l<AME- 

bdtground and picture. 

I send you a FFI00 cheque {cheques mini be drawn an o French deoring bank) xnwx . 

br ihe first month of my sponsorship (or o FF 1 200 checpe Kx a KiH year) mode “ ' ~ 

payable to *SOS Enfant* sons Fronlieres*. 

Please serai me a brochure erf 'SOS Enfant* xms Frontiers', — 

At the present time I canraX sponsor a child bull send you a 31 ft of. 

IFF 150 FF300 FF5O0 or mors PHONE: 

if you ore under French tax regulations, you w31 benefit from the regular tox deduction froir. your income. 


J 


X 





Page 6 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, AUGUST 9. 1991 


** 



Court Ruling Grants 
Noriega Access to U.S. 
Intelligence Documents 


Compiled by Cur Staff From Dispatches 

MIAMI — Lawyers for the for- 
mer Panamanian leader, Manuel 
Antonio Noriega, have won a court 
ruling prying loose classified docu- 
ments that they contend will link 
U.S. intelligence agencies to drug 
dealing. 

Judge WiDiaro Hoeveler of U.S. 
District Court granted Mr. Noriega 
access to the documents in a sealed 
ruling Wednesday after a battle be- 
tween his lawyers and the Justice 
and Slate departments and the 
Central Intelligence Agency. 

Frank Rubino, a defease attor- 
ney, said his team would use the 
documents at Mr. Noriega's drug 
trafficking trial to show that the 
United Stales was deeply engaged 
in the activities for which Mr. Nor- 
iega was indicted. 

“We do claim that the govern- 
ment committed some crimes, and 
General Noriega was asked by our 
government to turn the other way 
and just allow these certain flights 
and certain things to occur.” Mr. 
Rubino said. 

The government can appeal 
Judge Hoeveler's derision to the 
1 1th Circuit Court of Appeals un- 
der the Classified Information Pro- 
cedures Act, Mr. Rubino said. 

If the government loses there, the 
attorney general can still refuse to 
release the documents. Judge Hoe- 
veler then has the option of reduc- 
ing or dismissing charges against 


Mr. Noriega, who is scheduled to 
go on trial SepL 3. 

Mr. Noriega’s lawyers said they 
could not discuss specifics of the 
judge's decision. But a source said 
Judge Hoeveler had agreed that 
these issues were relevant: 

• Documents on CIA, Drug En- 
forcement Administration and oth- 


er agencies’ operations that gave 
drug planes sale tra 


■ tr ansi t in Panama , 
Costa Rica and Nicaragua. 

• Operation Tipped Kettle, the 
effort by Oliver L North, a White 
House aide in the Reagan adminis- 
tration, to obtain weapons for the 
contras fighting the Sandinista gov- 
ernment in Nicaragua. 

• Joint U.S.-Noriega efforts to 
cut off the flow of drugs. 

• U.S. intelligence agency pay- 
ments to Mr. Noriega. 

Because of the ruling, the gov- 
ernment now cannot treat Mr. Nor- 
iega’s trial as “a garden-variety, 
run-of-the-mill drug case," Mr. Ru- 
bino said. 

Without the knowledge of the 
Justice Department, a key witness 
in the Nonega trial recently left for 
Colombia after being recruited by 
the U.S. Customs Service to work 
there, according to sources. 

Federal prosecutors are now 
concerned that the witness. Boris 
Olarte Morales, a convicted drug 
smuggler, may not return in time 
for the trial, the sources said. 

(AP. WP ) 



Albanians struggling to get aboard ships in die port of Drares as they sought passage across the Adriatic Sea to Italy. 


PARTY: Communists Are Broke ALBANIANS^ New Massive Exodus Swamps Italian Port on Adriatic 


(Continued from Page 1) 

vicious battles being waged in the 
party are over its properties and 
finances. For the first time, the par- 
ty has announced that it owns 
5,254 administrative buildings 
around the country. 

In most towns and cities, the 
Communist Party headquarters 
building is the finest, most expen- 
sive structure around. The party 
also has 3.583 newspapers and 23 
sanatorium* and rest homes. 

Nezavisimaya Gazeta has now 
expanded the country's informa- 
tion on the party finances, obtain- 
ing access to the 600-page budget 
report stamped “Secret" and “For 
Official Use Only.” 

The paper revealed the existence 
of a hard-currency account. Niko- 
lai Kruchina. the Central Commit- 
tee official responsible for manag- 
ing party finances, earlier this year 
denied ihe existence of the hard- 
currency accounu 

According to the paper, party 
members working abroad have 
paid about S3 million into the ac- 
count this year. 

To cover the 1991 deficit of 1.1. 
billion rubles (Si. 96 billion at the 
official bank rate), the party will 
have to borrow from the 5 billion 
ruble “insurance fund." The paper 
said that if the deficits continued at 
the present rate, the party would go 
into bankruptcy within a few years. 

Party members are obliged to 
pay 2 percent of their salaries as 
dues, but many members refuse to 
pay and membership is dropping 
last 

* The party losL 4 million members 


in the lost 18 months and is now 
down to 15 million. Dues payments 
fell off 350 million rubles in the last 
year. 

Party newspapers such as 
Pravda. which were once manda- 
tory reading and a cash cow Tor the 
party, are losing readers fast as new 
and more interesting publications 
compete for subscriptions. 

Nezavisimaya Gazeta said reve- 
nues from newspapers and maga- 
zines dropped by 72 percent, or 756 
million rubles, in the last year. The 
price of newsprint and other paper 
has gone up six times since 1990. 
another factor cutting into publish- 
ing profits. 

The only area where the Com- 
munist Party has increased its reve- 
nues is in the area of “other busi- 
ness" — rental income from hotels 
and other party properties. But 
even here, the Communist Party 
seems to be having a hard time. 

Nezavisimaya Gazeta said that 
the Central Committee apparatus 
had sent instruction materials to 
regional party officials containing 
rudimentary information known to 
most fledgling capitalists “includ- 
ing the difference between a joint 
venture and a company.” 


(Continued from Page 1) 
and crowds trying to force their 
way onto ships. Varying accounts 
listed the number of deaths at two 
toll 

It was clear that the exodus was 
an embarrassment to the Albanian 


Italy aboard ships and makeshift 
rafts, and about half of them are 
still in tins country in camps and 
shelters. Italy had oven them until 
mid-July to leave; bat the deadline 
was allowed to lapse without mass 
deportations. 


government has refused to wel- 
come them. 


government, slowly emerging from 
decades of S talinis t repression, and 


ies of S talinis t repK 
also a serious headache few Italian 


authorities, who want the desperate 
migrants to stop regarding this as 
the promised land 
There have been four such out- 
pourings of Albanians in the past 
year. In March. 24,000 people 
flooded into Brindisi m southern 


There is no shortage of sympathy 
here for the Albanians, many of 
whom watch Italian television and 
its visions of an opulence that is 
alien to th*m. 


But personal sympathies aside, 
the official I talian position is that 
almost all the Albanian migrants 
are seekers of economic betterment 
and not political refuge, and so the 


In March, it moved with deliber- 
ate slowness to hdp those pouring 
into Brindisi because it wanted to 
send a message back to Albania 
that these shores are not a haven. 

Nothing has changed in the offi- 
cial stand and the authorities be- 
gan Thursday night to assemble a 
small fleet of ships and aircraft to 
return the newcomers in Bari to 
their homes over the next few days. 

“The Italian government has de- 
cided to repel every attempt at ille- 
gal entry into our country ” said 
the immigration minister. Margh- 


FREE: British journalist Released McCarthy’s Statement 


(Continued from Page 1) 


Hoods Damage Soviet Crops 

Reuters 

MOSCOW — Heavy rain in the 
Soviet Far East has caused severe 
flooding along the Amur River, de- 
stroying up to 300,000 hectares 
(750, (KX) acres) of unharvested 
crops, the Tass press agency said 


SANCTIONS: One-Time Sale 


(Continued from Page 1) 
members — the United States, the 
Soviet Union. China. Britain and 
France. 

* A diplomat who sat in on the 
^Security Council deliberations said 
any chances of Iraq's getting easier 
terms were dashed this week with 
jrcvelations that Baghdad had se- 
cretly extracted small amounts of 
tolutonium and bad lied about a 
biological weapons research plant. 

* Under the draft resolution. 
Baghdad would be allowed to sell 
its oil directly on Ihe open spot 
market for six months from the 
date of passage of the resolution. 
But proceeds from the oil would go 
into an escrow account controlled 


by Secretary-General Javier Perez 
de Cuellar. 

Officials said 30 percent of the 
oil revenue would be placed into a 
compensation account to pay gov- 
ernments and individuals who have 
filed claims against Iraq over war- 
related losses. 

The draft resolution said some of 
the money would go to meet UN 
costs in Iraq. Those costs include 
inspections by the International 
Atomic Energy Agency and the 
Special Commission that was es- 
tablished to check for weapons of 
mass destruction, the transfer of all 
Kuwaiti property seized by Iraq 
and half the expenses for redrawing 
the border between Iraq and Ku- 
wait. 


have had to endure the past five 
years has really come firm those 
men. 

The freeing of Mr. McCarthy, 
the first Western hostage let go in 
□early a year, came amid strong 
Arab calls on Israel to free the 
Palestinian and Shiite prisoners. It 
also came at a tune when the Unit- 
ed States and the Soviet Union are 
trying to arrange Middle East 
peace negotiations. 

After bong turned over to the 
British ambassador in Damascus, 
Mr. McCarthy was taken to the 
ambassador's residence for a re- 
union with his father and brother, 
who were to tell him that his moth- 
er had died during his captivity. 
Thursday would have been her 
69th birthday. 

In London, Mr. McCarthy’s 
friends celebrated his freedom. “I 
think I screamed,” said an excited 
Jill MorrelL his former girlfriend, 
who has campaigned for his re- 
lease. 

Of his captors, Mr. McCarthy 
said “They nave made my life very 
bad for five years." 

He added: “For years they said 
nothing to me. I asked them ‘Why, 
why are you holding me?* They 
would say nothing." 

Sources in Beirut said that Mr. 
McCarthy had met with Mr. Pdxez 
de Cuellar's envoy, Giandomenico 
Picco. at Syrian military headquar- 
ters in Lebanon and that Mr. Picco 
had traveled with him to Damas- 


will meet any envoy from the hos- 
tage takers. 

Mr. McCarthy, a television jour- 
nalist, was dean shaven and did 
not have the gaunt, sickly look of 
hostages who had been released 
previously. He appeared very emo- 
tional and smiled occasionally 
while talking to reporters. 

Mr. McCarthy was kidnapped 
on April 17, 1986, on his way to the 
Beirut airport after a six-week tem- 
porary assignment in the Lebanese 
capital as a producer for World- 
wide Television News. 

Nothing was heard about him 
until Ann! 1988, when released 
French hostages confirmed that he 
was alive. (AP, Reuters) 


The Associated Pros 

Following is a transcript of the statement in Damascus by the British 
journalist John McCarthy, who was freed from captivity m Lebanon on 
Thursday: 

Well, beDo. it’s very nice to be here after five years. 

I would like just now to make a brief statement rather than 
answering any of your questions, if you’ll forgive me. 

I am very happy to be here and free in Damascus after five years in 
captivity. And ! would like to thank my hosts here at the Syrian 
Foreign Ministry for their warm welcome, and thanks to the Syrian 


Army for their help in escorting me here from Beirut this morning. 

1c to tell the families of the American hostages 


These are the other Westerners 
still missing in Lebanon: 


I am happy to be able to tell i 
Terry Anderson and Tom Sutherland, and of ray fellow Briton Terry 
Waite, that when I left them two days ago they were in good health 
and in good spirits, and that our living conditions recently are 
tolerable, and I think we could call them good. 

The ambassador kindly mentioned my strength of character. I will 
refer back to the two Americans and to Terry Waite and say that 
whatever strength I have had to endure the past five years has really 
come from those men. And before them from Brian Keenan and 
Frank Reid, who I was also held with. 


•Joseph James Odppio. 60, Ameri- 
can. deputy comptroller ai the American 


I spoke yesterday at great length with my captors. I was held by 

r, which 


University in Barm, kidnapped SepL 12. 
1986, bdd by Revotatkxoiy Justice Or- 


the group called Islamic Jihad. They have given me a letter, 
they wish me to deliver personally to the United Nations secretary- 
general Perez de Cutilar. I understand that the letter seeks the 


cus. 


The secretary-general said he 
was coins to be in Geneva this 
weekend for UN discussions on aid 
to Iraq. He has emphasized that he 


ft anpanon 

•Edward Austin Tracy, 60, American 
book salesman, kidnapped on Oct. 21, 
1986, bdd by Revolutionary Justice Or- 

pirnaliffl i 

•Alann Steen, 32, an American pro- 
fessor of journalism at Beirut University 
College, kidnapped Jan. 24, 1987, held 
by igfemwp Jihad. 

•Jesse Jonathan Turner, 44, American 
professor of m athe ma tics and composer 
science at Beirut University CoOeae. kid- 
napped Jan. 24. 1987, held by Islamic 
Jihad. 

•Alberto Motinari. 71, Italian insur- 
ance company employee who lived in 
Beirut, kidnapped Sept 1 1, 1983. 

•Jack Mam. 77, British retired airline 
pilot and nightclub manager, musing 
since May 12, 1969. 

•Heixmch Strflbig, 50. G e rman aid 
worker for ASME-Hnmanitas relief 
agency, kidnapped May 16, 1989. bdd 
by Freedom Stragglers. 

• Thomas Kemptoer, 30. German re- 
lid worker, kidnapped with Mr. Strfflrig. 


secretary-general’s hdp in arranging the release of all prisoners and 
hostages being held in Lebanon, and for those held in IsraeL 

I cannot say any more about lhat now, as the letter is dearly f ra- 
the secretary -general’s personal attention. It would be better for him 
to make any comment. 

My captors did tell me that whilst their group Islamic Jihad does 
not hold all the hostages, they conkl assure me that for a0 11 Western 
hostages being bdd in Lebanon, health and living conditions are 
good. 

I would like to thank all the people who have done so much on our 
behalf over the past five years — my family, my friends and 
colleagues, and all of those people who supported those campaigns 
— many of whom I don’t know, but I know that thousands have 
taken part And my heart is very grateful for all those efforts, and 
also for the efforts of the Anglican Church, whose primary envoy, 
Terry Waite, of course, gave his freedom on our behalf, and also, of 
course, the diplomatic efforts which have been made and increasing- 
ly made over the years for the Western hostages. 

I appeal to all these kind people to keep up their efforts to end the 
ordeal of my fellow hostages and all those who are bdd in s imilar 
conditions in the region. 

Thank you. Thank you all very much. 


New Delhi and Moscow 
Extend Friendship Pact 


The Focus of His Biggest Story 

U.K. Journalist Arrives Home for Joyful End to Ordeal 


Compiled hr Oir Stuff From Dispatches 

NEW DELHI — India and the 
Soviet Union announced Thursday 
that they would extend their 1971 
friendship treaty for another two 
decade*. 

Aftab Seth, a spokesman for the 
Indian Foreign Ministrv. said. “At 
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midnight. India and the Soviet 
UmorTwill take a momentous and 
historic step forward in deepening 
and strengthening traditional time- 
tested relations by extending the 
Indo-Soviet treaty for a further pe- 
riod of 20 years." 

The two nations first signed the 
treaty four months before India 
and Pakistan went to war. 

Under its terms, India and the 
Soviet Union agreed to abstain 
from assisting any country that 
went to war with the other. The 
pact also provided for mutual assis- 
tance in case of an attack on either 
of them. 

The treaty has been “one of the 
most important factors of peace 
and security in Asia and world- 
wide." a joint declaration issued in 
Moscow and New Delhi said. 

The Soviet Union has tradition- 
ally been an important arms sup- 
plier and trading partner for India, 
while New Delhi has been one of 
Moscow’s most reliable friends in 
ihe Third World. 

Since the mid-1980s, however. 
India has been buying increasing 
quantities of arms from the United 
Stales, which has become its big- 
gest trading partner. Indian trade 
with the Soviet Union has declined 
sharply because both countries are 
seeking hard-currency markets for 
their exports. 

/Reuters. AP, L'PI, AFP i 


By Steve Lohr 

Vnt York Times Service 

LONDON — After 1.942 days 
as a hostage, the 34-vear-old televi- 
sion journalist John' McCarthy re- 
turned to Britain on Thursday, fer- 
ried home aboard a special Royal 
Air Force jet. accompanied by doc- 
tors and diplomats, a bigger story 
than any he had ever covered. 

The nation joyfully marked his 
release with the peal of church bells 
and the pop of champagne corks, as 
friends and relatives celebrated. 

His former girlfriend, Jill Mor- 
rell. whose tireless campaign for his 
freedom ranged from prodding the 
British government to meeting with 
Yasser Arafat, head of the Pales- 
tine Liberation Organization, said 
she was “ecstatic." Prime Minister 
John Major said he was “delight- 
ed." And Mr. McCarthy’s employ- 
ers announced that his back pay- 
amounted to S257.000. 

But even amid the celebrations, 
there were difficult limes. Mr. Mc- 
Carthy’s father. Patrick, who was 
flown to Damascus to meet his son. 
informed him for the first time that 
his mother had died of cancer two 
years ago. 

In the last few weeks. Foreign 
Secretary Douglas Hurd of Britain 
had spoken by phone with Foreign 
Minister Ali Akhar Vdayati of 
Iran, and Douglas Hogg, minister 
for the Foreign Office, had visited 
Beirut. But British diplomats were 


reluctant to discuss details of the 
negotiations that led to Mr. Mc- 
Carthy’s release, careful not to 
make comments that could hamper 
efforts to gain the freedom of other 
hostages. 

Britain has recently mended its 
relations with Iran and Syria, the 
two powers with the greatest influ- 
ence over the extremists who hold 
hostages. And the plight of the 
British hostages in Lebanon — 
there are two remaining, Terry 
Waite and Jack Mann — was one 
reason for the renewed contacts. 

On SepL 27, 1990, Britain re- 
sumed partial diplomatic ties with 
Iran and, on Nov. 28, 1990, Lon- 
don resumed diplomatic relations 
with Damascus after four years. 
Mr. McCarthy was held by Islamic 
Jihad, a pro-Iranian group. 

British officials declined to com- 
ment on why Mr. McCarthy was 
released and why he was selected as 
carrier of a letter to the United 
Nations secretary-general, Javier 
Perez de Cu6Dar, apparently in an 
effort to seek the release of Pales- 
tinians and Lebanese held in brad 
in return for the freedom of other 
Western hostages. 

Mr. McCarthy was kidnapped 
on his fast overseas assignment. He 
was filling in for the Beirut bureau 
chief of Worldwide Television 
News, the overseas arm of Britain’s 
independent television news opera- 
tion. 


He had been in Lebanon just five 
weeks when, after the .American 
bombing of Libya, he was ordered 
back to London for his own safety. 
On his way to the Beirut airport on 
April 17. 1986. Mr. McCarthy was 
taken hostage. 

Miss Morrell had taken the day 
off from her job at Worldwide 
Television News and planned to 
meet him at Heathrow Internation- 
al Airport. Since then, she has cam- 
paigned for his release. At times, 
she accused the British government 
Of doing too little, declaring is 
1988. for example, that the British 
hostages were being left “to roL” 

Mr. McCarthy’s family and 
friends were delighted that he 
seemed physically fit and mentally 
sharp on television reports from 
Damascus. 

Miss Morrell and Mr. McCarthy 
■were a couple for three years, ana 
they had planned to buy a house 
together when he was kidnapped. 
After years apart, she has acknowl- 
edged that picking up a life togeth- 
er again might be impossible. A 
couple of years ago. she began re- 
ferring to herself as Mr. McCar- 
thy's “friend," not his “girlfriend.” 

But she was out at the RAF base 
in Wiltshire, 145 kilometers (90 
miles) west of London, where Mr. 
McCarthy’s plane arrived Thurs- 
day night. Mr. McCarthy will be 
housed in the RAF base overnight 
and receive additional medical 
tests at the military hospital there. 


Israel Offers 
To Discuss 
Hostage Deal 


Washington Post Service 

JERUSALEM —The Israe- 
li government said Thursday 
that it was ready to join in a 
comprehensive deal for the re- 
lease of Western hostages in- 
Lebanon by freeing Lebanese 
detainees it holds, but it insist- 
ed Lhat seven missing Israeli 
soldiers must be included in 
any bargain. 

Government sources ex- 
pressed pessimism about the 
prospects for such an all-inclu- 
sive exchange. 

Ins Lead, they said, they ex- 
pected a new attempt by Leba- 
nese hostage-holders and their 
backers in Syria and Iran to 


put pressure on Israel, through 
Western °ov 


governments, to re- 
lease Lebanese and Palestin- 
ian detainees unilaterally. 

Both Prime Minister Yitz- 
hak Shamir and Defense Min- 
ister Moshe Arens said Thurs- 
day night that there had been 
no sign so far that the Leba- 
nese groups were willing to 
deal with IsraeL 

“The most important thing 
for us. as the first step ” Mr. 
Arens told Israeli radio, “is to 
get some indication that our 
missing in action or prisoners 
of war are alive." 


Banisadr Urges West 
To Track Down Killers 
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Renewed Efforts Needed, He Says, 
To Cut Iranian-Sponsored Crimes 
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By Bany James 

international Herald Tribune 
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erita Boniver. This policy, she said, 
was made with “the ful 


PARIS — The former president 
of Iran, Abol-Hassan Banisadr. 
called Thursday for more energetic 
efforts by Western governments to 
track down and prosecute killers 
like those who murdered the for- 
mer prime minister of Iran, Shah- 
purJJakhtiar. 

“'l hat is the best kind of securi- 
ty,’* Mr. Banisadr said, "when the 
knows that he cannot es- 
cape.” 

He said in a telephone interview 
that if Western governments pur- 
sued Iranian state criminals more 
energetically “there would be far 
fewer candidates for this kind of 
crime." 

About 30 opponents of the Irani- 
an government have been mur- 
dered in Europe since 1979. 

“Until now, none of these politi- 
cal assassins have been identified," 
he said. “This means that the killers 
know very well that they can earn- 
out their vrirnes and return to Iran 
without fear of pursuit" 

Mr. Banisadr. who lives in 
guarded seclusion near Paris, as did 
Mr. Bakhtiar. said he did not know 
how many policemen were guard- 
ing him or how the security system 
worked. But he added that he had 
never asked for security, and had 
always maintained that it was the 
duty of any government to insine 
the safety of all those at potential 
risk. 


Mr. Banisadr sard it was dear 
that the killings of Mr. Bakhtiar 
and an aide, who were found 
slabbed to death Thursday, were 


.ssr 


carried out by people who had io- 
ilvwir 


filtrated themselves into the former 
prime minister’s entourage and 
were known to the victims. He 
ruled out the possibility of any col- 
lusion between the killers and Mr. 
Bakhtiar* police guard, 

Ihe termer president said it 
would have been extremely diffi- 
cult for the killers to have gained 
such access without the backing of 
a government or large organiza- 
tion, and he suggested that Presi- 
dent Hasherm RaTsaqjani of Iran 
was behind the murders. 
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He said the killings may be con- 
— tied with the just-announced in- 
quiry in the U.S. Congress into alle- 
gations of collusion between 
Iranian authorities and officials of 
Ronald Reagan's presidential cam- 
paign in I4S0 to prevent the release 
of U.S. embassy hostages until af- 
ter the election.' 


»• 


Hc said the killings could have 
been a way of discouraging wit- 
nesses from appearing More the 
congressional inquiry. 

“Under these circa instances, 
they will ask, ‘Who can guarantee 
our security?* " he said. 

Mr. Banisadr said the killings 
might also have been aimed at rein- 
forcing Mr. Rafsanjani’s domestic 
position in the face of rising discon- 
tent over high prices and austerity. 


^ _ -ri- 


full under- 
standing” of rite Albanian authori- 
ties. 

Italy has promised to hdp Alba- 
nia though its economic crisis, and 
a deputy foreign minister, Claudio 
Vi talon e, said in Tirana on Thurs- 
day that Italy was ready to provide 
$9 minio n in food and medicine. 
But according to Reuters, Mr. Vita- 
lone also insisted that the Albanian 
government give a commitment 
that it would hdp bring home the 
new migrants. 

“We don't want to bully anyone, 
but we have rules that must be 
respected," be said. 




BAKHTIAR: Murder in Paris 




(Continued from Page 1) 
date still to be fixed. Iranian offi- 
cials said that, after Mr. Mitter- 
rand's trip, Mr. Rafsanjani would 
travel to France on the first visit by 
an Iranian leader to a Western 
country since 1979. 

Although Mr. Bakhtiar has 
maintained a low profile in recent 
years, he clearly disapproved of 
France’s rapprochement with Iran. 

“I think that the West may have 
the illusion that by making conces- 
sions to the moderate clergy, or 
what is called the moderate clergy, 
they will benefit," he said after the 
release of the five terrorist* last 
year. “This is an illusioo.” 

According to French press re- 


ports, Mr. Vdayati, during his visit 
here I; 


last month, urged France to 
expd or at least silence Mr. Bakh- 
tiar and other Iranian opposition 
figures in exile here as a gesture of 
goodwill toward Tehran. France 
refused to do so, the reports said. 

Ayatollah Mehdi Rouhani. who 
claims to represent Shiite Muslims 
in Europe, told a French radio sta- 
tion that he was warned 10 days 
ago that a squad of Iranian guerril- 
las had arrived in France, but he 
said he believed Mr. Bakhtair's 
murder was a an extremist maneu- 
ver to sabotage Iran’s opening to 
the West. 

“It is not in the Iranian govern- 
ment’s interest to eliminate oppo- 
nents of the regime," he said. 
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Shahpur Bakhtiar, who was 
slain in his home near Paris, i 
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But Mr. Banisadr said he was 
sure the killings were ordered by- 
Tehran. 

“Three or four days ago, 1 re- 
ceived a list of opposition figures 
whom the regime had decided to 
suppress, among them Shahpur 
Bakhtiar." he told French televi- 
sion. “I received information that 
this time it was very serious and 
that the mullahs in power bad de- 
cided to suppress roe as wdL" 
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Pretoria Orders Inquiry 
Into Liner’s Sinking 


Conqriled by Our Staff Front Dispatches 

JOHANNESBURG — South 
Africa said Thursday that a marine 
court Of inquiry with disciplinary 
powers would investigate the sink- 
ing on Sunday of the Greek liner 
Oceanos. 

Many of the 571 people on board 
the liner, which went down in a gale 
off the Transkei coast, accused 
Captain Yiannis Avranas of aban- 
doning elderly and infirm passen- 
gers on the sinking ship. 

Captain Avranas has said he left 
the ship by helicopter while about 
170 people were still on board so 
that he could coordinate the air-sea 
rescue from shore. 

Captain Avranas says he has 
been offered co mmand of another 
passenger liner, and on Thursday 
again defended leaving the ship 
and its terrified passengers. 

Captain Avranas told the news- 
paper Beeld that he was consider- 
ing another offer by the Epirotiki 
tine, which owned the Oceanos. He 
said the international criticism over 
his action on the Oceanos was “un- 
founded." 

All on board were rescued bv 


defense force helicopters and mer- 
chant ships. 

Transport Minister Piet Wdge- 
moed said Thursday that a prelimi- 
nary investigation, winch took evi- 
dence from Captain Avranas and 
others, had recommended that a 
court of inquiry be appointed. 

Such a court would be empow- 
ered to fine the captain or with- 
draw his license if be was found to 
have been negligent, and could rec- 
ommend that other governments 
take similar action. 

Mr. Welgemoed said he hoped 
that the inquiry would clear up any 
uncertainties over the govern- 
ment's handling of the emergency. 
South African port authorities have 
rejected accusations by Captain 
Avranas that they were slow to re- 
spond to emergency messages. 

(Reuters, AFP) 


Grave Desecration Arrests ^ 

Reuters 


Reuters 

WARSAW — The police have 
arrested two teenagers suspected of 
desecrating graves in Warsaw's 
Jewish cemetery. 



■***!i. 


NICE: Something New for N.Y. Pq^ 

(Continued from Page l) do. I da” said Donna Davis, a 


(Continued from Page t) 

Diaz, the manager of safety and 
training for Hudson General Bus 
Company. 

Others had less-than-nice things 
to say about having to say, “Have 
an airport nice day." 

"Thai’s stupid." said Leroy Hill, 
a bus driver. “It’s what they want, 
so of course I’ll do iL But i prefer 
just, ‘Have a nice day.’ " 

Others said they would be nicer 
if the passengers were. 

“The most common thing is they 
start cursing you.” said Louie Le- 
vine, a taxi dispatcher at La Guar- 
dia Airport. “Once in a while they 
use physical force, but the police 
are always nearby. Also. I’m very 
intimidating.” For the record, Le- 
vine said be is 5 feet 10mches(i.78 
meters) tall and weighs 400 pounds 
(180 kilograms). 

StiU others said they had been 
getting along quite nicely in their 
jobs without Mr. Laager’s advice. 
"Everything he said we shouldn’t 


do. I da” said Donna Davis, a 
Hudson General bus driver. 

“I don’t want to have eye contact 
with my passengers," she said- 
“They have an aturude and it gives 
me a bad auitude. Then 1 ge* 
stressed out.” 

Mr. Longer had nice and tidv 
explanations for why passengers 
behavior is sometimes less than 
nice. “They’re doing it to you for 
one reason: because you’re there, 
he said. 

“Il’s as simple as that. If there 
were a steel post there, they'd take 
it out on the steel post You can t 
lake it personally. U would raise 
your blood pressure 97 points." 

Whether the niceness training 
made the airport a nicer place is 
open question. The Port Authority 
said that some nol-so-nice thing 5 
had happened while the sessfo? 
was going on: Four criminal mo- 
dems were reported, including the 
theft of more than $500 worth ffl 
luggage from a passenger. 


-s i: 


- -\ 



J| 


mua vn paw in panne nmny 

(Reuters, AFP) 
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dv Bob nA round ifa dodi 

■.JSs?,**- 

fa* 3? 2 672 35 79 


raENQi PROVINCES 

Beautiful (umshed cml I 
1 %*• Iff bring m ,* tad 

™ 2 VJ 3 "B. *»B. eq^d btdten, , 
16 iqia wrtp garde* 
*"”*■ eonftAer. Minn ■ 

pool, term cdfer. Neor Pimm's Fo 
"* Tft** AM fboKte vrnfin 
jwdi 10 iwi fran Nice Airport. 2 

EKEr "I CbP 

A aargan. Fine now. 

S20QJC0. Owng ; C &93 ukzl 


REAL ESTATE 
FOR SALE 

GREAT BRITAIN 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


INDONESIA 


PARIS ft SUBURBS 


REAL ESTATE 
FOR SALE 

SWITZERLAND 


REAL ESTATE 
FCW SALE 

USA RESIDENTIAL 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED j R4ft|p AREA inVFIlBNBHED 


ARGENTINA 


INieWCMTU 
COUNTY DOWN 


c«t« PBHHQUSE5 . s» WEW 

'*“*>» apartment, 315 im, 235 aim. 
W ince, hg hdoa reodraca wth 
tramming pool fiy COfl# 
4-wjm Dpm«. 152 tore., 100 nun. 
wrote, new hgh doe leadens 

isasBfisar 

T«L 9138J0.4C fat 93 68 44 30 


«Wm&UCO£ , b, the te, 

maool centre Mae the n» red- 
dentd ana ■ 7 tau* ■ Fine 13M. - 
*£*.J*j* rSL Iml 5M iqtn. 
+ /- FF;? ,800000, bmofaien os 


CANADA 


CMMSJRBKHHVERA) 
AMjpf BAOmwirr 
A omkb ot 2500 opcrtroerti, ester 
«* (reduced fees] or rente, lad, 
v*a & estate (far nfl buW 
Gaw ta ra u l JuB huernofionole 
M 93 43J8.40, fat 9343J8L94. 


fOR 5Al£ BY OWhfiL 3jW sq. k. 
view hone with 5 bedroom- 2H both*, 
cental hen. 2 rafale frcplocei, lags 
kitchen w*h cfl uuAuicei, brely view* 
af tarfi Sna and Mootdtm a ol Mam. 
Siuned appranrarfy 1 ocfr,«Wng 
7 stotles, tod room, ad lags bait 
Property in perfect condition wdi now 
enrpeh. faction tie aid fcssHy panted 
inside ad out. face ILL liftDOO or 
dottor eqinvden. Con net owner: 
tk. H Wwd, P.O. Bo* 9098, la Jefa. 
ca nmm usa. t* *$*- 
7701; FAX: (619) 4547752. Evening* 
1619) 45M62T ISA 


NTBMA1WNAL COMKITTON 
fOR DESIGN AND CONSTRUCTION 

bi M ■ luJcwaa c id oeate the ony 
square beach property. Prajea nckdn 
d ndtipupose ocen ai anpMhegtre, 
should tea l 0 j )00 people, main floor 
with r enoudJi saftna various t tatou- 
iaus, Macs, beach dsco, aic 
Th» would be a nigto & day ewe rtmy 
mat protect Plecee ariad w office: 


Pt. Noted Hand Devdoan 
17th Floor. Bad Pacific Butt 
Jtrt Jested Sudrmon far 74 


lEVAUCB. bondrrmg 

NEUfllY - PARIS 

Omwsellt 

m hounM bwteng 

IXQPTIONAI APARTMENT 

{tong noth - pww o wte wew. 

76 HUTvniB fmploce, 3 bedroans, 

2 oarbng spaces. 


PRUKPROFBir 
N SWITZBAAK© 


MeHe oo UAn lugaw • Tmroeed 
hotne in bed loccaon, avdoeking take 
& neurav, mdw mm i m ig peel, 
sauna 2 bedeanL dr*ai*kepr»we 
tnraee. 250 sqm. Pret SFr. B70DCO. 


PAlM SPBNGS. CA 
World renown lesort wsh e*ce'fcrt 
GOLF, TDINIS AhO PaO (oobes. 
Ou me n dn g eftne hones oi bagon 
prices mole moe ortractve by 


rate. Sen! ft* free ndeo toe 
a a Sieve: SYLVIA MU3 


joLato 10230, Mombo 
T efc 6221 -STO OP & 570 0300 
Fro; 622! -5700200 

Toppo Plans af Property an oMoile, 
ue legune your pnposoi 


I n ga M agjkm ■ Southern Swtoerkmd. 
Smeh romomc house ouerfoobng Uv 
& aourtoim, prwoe bom tk x£, etc. 
4 bedroems. Pick 5ft. 9WJX3D. 


SALTY, mti Ati&mrr 111. femeto 
rti^CA 92*0 a Fdi (£19) 328- 


1 SHOWS ARES 150 sq-m n*n » asy 
penkiouM, excefcrt loeonm Bono 
NorttL n* terrace, irapvficeni 
vie*. »n»Hrfy Phene, 

ha. hi-fi. tv pw i 54 chonU. 
ete. 2 bedroom, fireploco. mod 
Oil* avaWe D«. til to Madi Yl 
U5S3.0Q0 ' mortt, «sh + deposit. 
SefereocEs reauned. Tel Genrcrty 
-r49K9B417S far +49 699810104 


RATora 

era. tows or 
EXPO PORTE M VBSAttlS 
from studs to five loan deb* opat- 
mem fu#v equma ad nrwoati 
deny, meetly a marfify 


ON PARC ST CUW, 5room ter- 
race, gaoge, sumy. F«50a Tet 1 
47D1.«2» 


SARDINIA 


Any further mfonnafat 
OS: 0S345J45ToI Free 
a jt] 45 75 62 20 


POCTOCHVO- SASDMA 


6 bedroom, 5 baft* T.V. 

Tri/Fn* Sadna 39 789 91M9. Tei 
London 071 491 m Fa* 071 491 8984 


FRENCH PROVINCES 


BATTB5EA PA WL Very convened 2- 
bed flat with garage. Easy woflong 
cfctance to 5rar Save & Sadi 
Ken. ClOOJOa Teh 714916631. 


Tdr IIJ 44 40 4747 
Fax 44 40 47 80 


Nea Zurich n Id* HUmdndt - 

Hatoric Cade Cbndammns A nodan 
eponma m overtookmg take & maun- 
tons, best kxulm 30 mles from Zunch 
1 to 4 bedroom Freest SFr. 600.000 up 


MONACO 


BOULOGNE BOB 

Van chaiwq home, gaden 


Emerald ♦Home Ltd 


MONTKEAL CANADA 
» mmutas from (Wown Mo died, 
on ft* Si, Lawrence Aw. Perfixl ptaa 
& b g ot -.P? rplt on 22JOO iqJl. 

3 bedroom plus Simigroaov 
rooms in tott. 
Pnce Obi £50.000. ^ 

Fp»: 514-^^73 

Tel- 514282-4055 


lSMD^DWVETO MCE AKTOiT 

IA COUE SUB LOUP T* top’, 

sad i/scabmst, 220 u Pw£i 
ad artroceve Provoncd vfla 3 beds, 
1*320 sqm- beauthUy tos hi.i^j ed 


MARBU ARCH ladon. Spitrdd dr 
condfiorted 2 -bedrocvn arartmerS. 


3 bedtom dfc 

Owner (1J 45 00 & 


WESTO&5TS COUNTY, NY 
BBFOSD ESTATE 

Giosous Oav4ry French lesdenra. 
Snooted on 5 pastoral acres on c tcuer 
eoantry mad, pet cm hour from NYC 
Pool, mm court, bc akm txd conn ad 
Guest ham SI .950.000 OS. 

HOUUKAN/ LAWRENCE MC. 
(914) 234TO9 or (914) 232-5007 USA 


JUAN l£S FTC-COTE D'AZUR kimry 
aparhnem, magn if iceri mewl Pool, 
lends, gouge. Jo From aft J3M 93- , 
«l-19-18or&9MUWV. i 


11th NEAR BASnUEOPBSA 

HOME PIAZZA 

On tandscapod flotde" “* 

One doy - one wo« - cm "oniti 

2 to 5 nmon coorttwrtj 
Rom F350 


Te l e phon e . 7V, bldtetwM 

IADON 111 40 09 40 01 


GERMANY 


NATION 111 
&A5T1LLE (1) 


40 09 40 00 
4Q21 23 M 


74 CHAMPS aYSBS 


oi 170 SOJUv 2 Kto^uhcert reoepeon 


conti hoard 24tedroom apartmsN. 
FuBy funshed. Sde by onner. fa* 
+i< 344 25976. 


PUNCPAUTY OF MONACO 


LONDON, Sbmfiuan. 3borfnen Vie- 
Ukhu\ house. Gordon. Forking. 
£595,000 Freehold. Tet CPI 284 139? 


SHBOD 1-ROOM APARTMENT 


fir sole 120 sepn. enfrefy ranoHjsni 
2 bedroom 2 bohr au m s . double 
pataig spew, cnlar and 


MARAIS 
OwiMig dirie* 

HI Dth eertwy bulking 

pwpmWkes 

Tet 1-424B.1111 


VtaPoeabaM 25 
04-6115 tngano-Me li di 
Ttl: CH-91-AB 65 23 
Fbl CH-91-68 73 44 


UTO WESTOBIBt, NY Mogmfiamt 
1830 Colorad home an 66 loSng 
acres, bvrfy trees, gudaro, store 
wdk. 4 bedroom 5 baths. 5 fire- 
places, gourmet Vhehen. Heard pool 


room. 2 bedrooms, 2 bathrooms, 
guests doakioom, large hAy fined 
uicheri-'biedasi room. Cenpaw le* 
only. Fa furthe: part>a4en peaW 
contoa Fa* No H33193 25 37 6& 


LE CLAIUDGE 


HBNMSef 

TOTOWA 

65^20 salt 

Ceira 22Kdea! 3.1 Acres 
DA. 5prmklei System 
bnmedm Occupancy 
with 9JJ0Q sejit. offices 
Renovate 10 suit 1600 Amps 
IDEALLY Located d Bodm 46, 80, 23 


GREECE 


Caribbean” 


NEAR VlUStS SUR MB (Ml 
DEAUVILLE. 

fa* vmjan seo, Anglo-Nonnandy vfc, 
1 930.fi rooms, garden gaoge. 


F1^5Qj000. A boraoa 
Ota Saftoy tat TtA [35*81 33 44 


THE &m (SUMS 

Among an properties hr idb 


WONDERFUL VEW 
OF SEA AND BEACHE5 


60 KM5 East Pirn 4 kms mOavay, 


Omscncfing seasde fanJy 

sondy beodu 10+ bed- 
u*e focAies. 


Far rrftwr detai 

aiease eaHao the Bdwne Agate 


CA YMAN BLANDS 

Mognriicent Z5 oc re 

C*ear#ioi7i B*ae 

MOBSESr^pooL 

tanas court, dodano fodtoes 
end and gazebo sarowided 
by tosh iropicrf aadera. 
Aho ■ Wbtafrorr lots 
Ssortmg fian S155J300. 
Invest now n a tax+me havenf 
B.C Bodden Sedty 
POflp* 1347 GT Groid Cqymai 
T* (809)949^44 fax: 


SUPB CAMNESc One af the last tats 
ror sde. 3,160 sq.m, in die most 
beoutiU area af Games. Sbfenid 
view an the whole boy of Cam 
Permit cbtaned tor an imeam v«o 

iAasSzsnr™ 

MCE, HBKH HVIBA - Superb vmw 


Mm- New Afaedroan vSa in best 
[ X*d Habow - locnhon, large gad en 
with cfirect oazs to sea 
Hytka - Luxurcas resdenee with 
swearing pool ml garden overlooking 
the man port. 

Kea • Chanting -mdrtl house offered 
h4y hummed in “Uaid «rfe“ 

Far furrier detaic , 


AGEDI 



spa 3 be&aan cam. 3 ca 

50 ren to NYC 51596DO0 


Piropab oriy. 

Fax: 212-373-212 


i to NYC 5L895U00 
Tet 914763-91B8. 
29 USA 


CB4TB IMJCflaO. 2 lovely to- 

rched aaartmerrs. cl comtots. $400 

to 5500 weekly. 7ct 6221-167-664 | 

GREAT BRITAIN 


FOR 1 WEB OR MDSE 
htoi dm stufio. 2 a 3-room 
axrrffnem RJUY EQUPPGD 
IfilMffllATE 9BKYATKWS 
Tab (1)41 59 6797 


SADDLE BROOK 


HEAVY PCWSL H§5y FLOOR 
IDEAL Mowfedurkto 
IMMSAATE OCCUPANC Y 
BROKSB FROreCIHI 
TaL Owner 201-7964)050 
Foe 201^96-3305 USA 


o«r hfice A tea Completely intone 2 
bedroom apabnenL 83 spm. + 20 
sqm- bdeony -I- garage + swim- 

S t hSS?*?^L\ TT 


WfaMknfa) 

7 aid 9 Bd da Morin 
AC 98000 MGNACO 
Tek 1331 93506601 Teh* 479417 MC 
Fax (33) 9350.19^2. 


TROCADBO 

oral opalmers, 400 sun. he 
nfixr pool, souno, londsccp 
n. Owner, provinces 93 73 88 1 


BEAUTIFUL HOUSE n resdentd area 
of Geneva, nea the toe. with e*rfu- 
srve Moctierraneon ftariu 4 bednuns. 


Fart Laudetririe, Honda 2 condos, 
sunning raocoastri & ocean views, 
spit 2 bedrooms, 2 bed*. Completely 
updated, designer riecorooare. new' 
appliances, high Floors Extras galore. 
Bah are 1330 sab. $1491X1(1 etch 
□03 561-2296 Fa* <303 69341604. 


fflflMl I0M1ON targe, specious 
flat. 4 bedrooms, 3 bemc, kvuig & 
efinng ram pka ect-m btenea 
Nicely furnished. £500/week. 
Fa detods esntod-. Ed Resrieler - Teh 
704-529^866 FAX: 704-5296696 USA 


EXCUISIVE lUMSHED RENTALS 
FroiiquAy ardsenux __ 
TeL 147 53 Bb 38. rat: 14551 75 77. 


ptifed to the dptomatc enewive. 
far rent or ide. Gal (01 Angeles 
(213) 2767220 165jun. PST USA 


ANI1GUA WBT INDES - FOR SALE L 
OW estabUwd West tofian tonSy 
busmess-rounst onented^nlh prune 

red estate and cc n xigro ri 
Cci Ptrffips. PhBps & t 
Attorneys 809-4^41 2fl/fax 
3137 buoiMs horn. 

CARIBBEAN MANSION - SL Croce 
LLS.VX Spedncriar 4 beds/4 bahs/ 


15 AMtC TO DOWNTOWN GB4EVA 

luxury, [found floor, 116 Sam. 
apartnent in feafitional style bid, 3 


i^w miiwa, eee — - MfB _ j 

bec6 2 baths, Irving with fireeface. 


80 KMS EAST PARIS, km**** prop- 
erty, character rid restored fain, 7 


pori/2 coitag«/8 . hah acres, J595K. 
feD. Fttoto (K51 773698P. 


rooms, 4 batfo, lerge terraces + 
o wla a s house, dl axriorK stories. 


CZECHOSLOVAKIA 


house, dl aoaforts, stories, 
usings on 3000 sun port 


PROPOmB AND LAND FOR SAIL 

Send or phone for tab Agertura IGrite, 
Perbvo 1J 1001 PrwTCBtdiadov- 
riaa Teh Prague 220701 or 269891. 


FI 550000- Tri:^m44J0IX3 
WAR ST TROPE. Mossf ctos Mourn 
kcajriaus gfisa & crim, saril done 
ham 1-7 ha tod, on rivers ertae. 
Surety. 15 ran to Fart Grimood Pace 
n^DJXXL L'Arfare ou Sriei. Id. 
752B IBW. Fn 75 28 16 09. 



WHY NOT UVE COMFORT AMY 
sperious roam « a quiet area. 


of Cop dM 1 
Gaden and 


the sea, the yads harbex 
or the mncea Groce fate 
views ova Cap 


□attem and erpy raws ova bap 
Mcrtn or Cap ferrot? We afto you 
this prwriMt y m the Seaside Plaza, m a 
3 or 4 bedroom ry ortne nt wdr targe 
tagaas. at on nteresting pice. 
Tl where knairySSesl 


H£^PAIN 


IflMM IMMOBUB 
3 Id dei Meo&n, MONACO 
Tet (33) 93 2S 30 00 
Fax; [33] 93 2$ 06 38 



USA GENERAL 


WASHWGTON DC Luxury Townhouse 
frily A newly furnished m the heart of 
Georgetown with security gam W1 
sel turtoy ndurirg aS torofnnqs: 
pots. p«m (fishes & Seddra S910^ 
arwJl trade to equity. CaB 702 794- 
0222 Mr- Joiner. 


APARTMENTS IN ONT1MI LONDON 
Selection ovrridde in dl areas from 
stixfias s to 3 bedrooms. Short-Tong lets. 
Tet 071 436 3201 Fa*: 071 436 320 



NEW YOBt-WB EAST SIDE 
Office with geo) fakhen and iMtl Liw 

sSoOD/Srih^p?? fi^CS USA 


POSH WASHMSTON, D.C Town- 
house off Emtasy Row. 3 bedroans, 

5ept- 1- Call 3D1-tnD6B93 USA. 


45 M6m tom Houston. Texas 8/10 
ape. id inproranerm. 1 mile to toe 


oae, id inproraiatas. 1 rale to take 
& other amenities. DA Bugle. 3207 
EdpewDod Drdnnsofi 13C 77539 LISA. 


NEW MfXICO— 4 LOTS rl2 aaes) 
ffax ksge university and emergnf 


SHORT LETS AVAILABLE 
for bmmess & hofiday ms ihroughmi 
Central London Gd PKL 71 352811 


AUTOMATIC green card with partes* 
afeompiefe town neor Trilo, 137 

acres. 2 Ian tor fine, outtuge, raocb, 

game. SSDO/Xn. Tri +31^6624913 


metiopoTtan area JLas Cruces) 
lent nvestmenL US S45Q3 00 c 


tggs. 

eoch. at 4 


US SI 6501 Write S. Bortonde. P.O 
Box 75631, Hortoriu. jj 96615. 


USA RESIDENTIAL 


NYC/ 80s & Pat 


Fabulous Duplex Penthouse 
Condo - Exclusive 


KAUAI-HAWAfTS GARDEN ISLE 3 
oae famvtvotic fruit frees. Man & 
Guesl Houses. 3 other briefings. Full 
oceon & mountour views. Beaches, 
marts foefhes nearby. S98SA ft*w- 
odsorfy-TeL 808332-8404 USA 


LONDON W.l. MAGNIHCENT 

eportmerr. 2 bed. 2 bah. to ray 
richest specification. Near subway. , 
Park. Theories. £500 per week. Mn 6 
menrhs. Tel- Dcnri 071-560 2448 
MARBLE ARCH/ BAKES STREET Into- 


_ designed apartments. 1 month to 
1 year. Aho oil sues d flats & houses 
m North West London 071 794 6702 


KMGHTS8IDDGE £64 n 

luxury ftos besde Horro 


tv serviced 

Is. From E32 


■ -Ti 7 ?' 1 1 If ' CT'ify : 


BeoutfuL sunny duffin perriiouse m one 


of NY's too condos, rtige South planted 
ter rone oil the fivra room writ wood- 
ptaee. Two large masters 


PEARLY 2V5 ACRES of Sun Vdtay 
Idaho 1 tv erf row property owe 
5228,000. For trie ><0000 or wtl 
hade for S300.000 n eqmfy. Cri USA 
[7021 79*0222. hfr. Rriner. 


95 SOM. 

Aparfineia with sea mew, in a quiet aid 
presftgious brifcfing wdh port, (vwmwig 
pod, sound and spa. Living roan trim 
terrace and sea view, or* bedroom 


mrnxv ana joo w, one ooctoc*^ 

A ■ 

■mou Kncnen. nu uawimiI^ jhau^q 

cellar 81 patera 





bumng Fireplace. Two lerge masters 
•Ah matle bods & terraces. Modern 
e ct-fn b tchen. Washer/dryer. Mrf 
consfitxin 


ALASKA, FAIRBANKS - Urge custom 
fame on 80 aces. Speoacriar moun- 
tan raw. By oner. Bo* 81628. Fox- 
bafe. AK 99700. fW7) 479-6369 USA 


TH- (711 sS-1611 Feel (7 11 ^30036. 
CHARMING HAT - KLSIZE PARK, 
2 best cans, tied finxtoce, boy *n 
do*, gaden. raw. LSOO/wee*. Tel: 
(71) 43U624. Far- 71) 431- 1765. 
CENTRAL LONDON Luxury snxfios/ 



DECORATION - RENOVATION. 
Tradesman. AuSrafiai 13 yeas in 
Pons. Parang, etofaxy. pkwtoift 
carpentry Cupboards & shrives ro 
measure. toiMwe repared, French 
pohfana Tet BoMIl 4SJl.W 56. 

7th, RUE DE MAKnONAC, 6 roan 
apartment, balcony, in freestone 
bridina Justified hgh price. Teh 
D] 45 tf 16 89, monwgs. 



REBECCA 5TBNDECKB 
212-091-7000/212-6296057 



DOUGLAS BliMAN 


COSTA DEL SOL Lovriv dtriet 100 
Km. E. of Mrioga on mop overtook, 
ing beautiful tosfiterraneon cart. 400 
qxL on 2500 jqjn. to 3 bed, 3V5 
both, toge terras, garage + auto- 
mriic iw, prmfre pod. tand semed 


NYC/ 5th Aw 6 70’s 13 Wo 11 Rooms 

FT FOR A KING ON 51H 


885 SCLM. DREAM MANSION in 
wdufrve Los Angeles nea Bewriy 
rtfs. Prod to set Pun Hnandri Inc 

Tefc 805-2660995 fa* 805-3660999. 


HOLLAND 


DUTOf HOUSING QNfRE BlV. 


The mas elegax 6 luxurious duplex on 
5th with magnificent park views. 
Pofeofy proportioned roams, ekipiate 


USA COMMERCIAL & 
INDUSTRIAL 


Vafenusstr. 174 1075 GH Atnstefdom 
Tel- 3)2066^.4444 Far. 6645354 


*3O0sqA + 400 Styx, gaden 
• 200sqjn + 300 sgm. gaden 


VUA MONTMORD4CY, 16* 

• 350 sqja. + 200 srj/n- garden 


■ 200 sqa + 140 sqa. gaden 

• 160 iqjn. + 40 sqm tenace 

• 135 sqjn. + 100 sqm. gaden 



Bt fiitad u rol detak. Liwng roan, formal 
cfnina room, msfs room 5 bath, 
roan. AtW aartateatL 


REBECCA STBKOECKER 
212091-7000/212-6290057 


DOUGLAS HUMAN 


WHITE PLAINS 

WESTOCSIBt COUNTY. NEW YORK 
Approved beany Devriopmenl Sfa 
Sotog New taken Mrf Area 
71 Resdentui Unis, 1 10 Poking spaas 
5 BOO so. ft. Professumai Spas 
3000 sqTrt Hedth dub wSpbol 
Please ori a write to: 

THE MCGRATH GROUP 
Janes F. McGinns 



POTHOUSE ROME/ CASSIA- Iinun. 
ous bdera, fumnhed, pool, secunty, 


bdewf, furnished, pod. secunty, 
a ecu view, 4 bedroom-bath. Tel: 06- 
&4I6539- USA p!3) 6189034. 


28 M mis Avenue. Arinonk, NY 10504 
914-735290,'Fat: 914-273-5295 USA 


PARIS AREA 






LONDON. New A mh o ra dend 5000 
sgJt house ufi ocenl every transport 
system induing heipad uwg dnve/ 


MADEIRA 


NEVHlACa 

Tell -47 43 96 96. fax 1-47 43 19 29 
CALL NOW, IT S TIME TO BUY 


THAILAND 


PRIVATE BEACH VELA AT LAW 
Beach. Kratx Perfect bead) set 


"a I Hosra, flats ad laid far toe. Aho 

« | BMiapfSwti: 


16#v AVE UBS high dots flat 2 
beacoou, 2 bu throonw. kxcheo. lage 
kvxitt Prwtt terrace ovedodmg 
PtaSTporkma F5M. Tel (1) 4295 0529 


agdnsr 500 roof limestone dffs. 


to with Tha Hcmm at 


efiffs Large 
USS1750® 


Lost Hcxsate PO Bo* 4-7. Bcr>g!xA 
1040. ThriaxL TeL 662 279 1915. 
fa* 662 279 7060 


HOU2A-8DCA RATON AKA 

htaw is the tine to rarest in Honda's 
fastest growing area Enjoy of the 
anenrttei offered in oourriy dub 
communities, oceaihant condos, knaxy 
fames + mcane produong propertes. 
Contact: Grad Rama, brotot/saejper- 
son. Gmtostob Redly Better Hooks & 
Gardens. 7461 N. Federd Hwy„ Baas 



Embassy Service 

8 Ara im Mtarae 


Roan. FL 33487. Tri. [4071 2410222, 
Fox (407] 241-6261 USA. 


8 TUPLE NET PROPERtH 
return <hld axe centers, 
puttdy Boded company 


YOUR REAL ESTATE 
AGENT N PARIS 


compote, 15 yea 
rtomey. Tri; 816-474- 


E Katz. Attorney. Tri: 

2200; faiu 61 64740980 USA. 


Ill 45.62.30.00 

FAX (1] 42.89.2134 


CHECK THE IHT 
WEEKLY CLASSIFIED SECTION'S 
FOR ALL YOUR SERVICE NEEDS 


Inside Pages 


• Business Message Certer. Ccnmsrc:’ hi Esl-re. 
Dining 0 j*, Wgc/nesab/s; 

• in:e:rahon:l Recru^men;, Jt,ursdoy$; 

• Rea! Ei : cle Mcrks^iacs, Fridays; 

• Arts i Antiques, Aj^on Sales, Education Drecicy, 


Scti'rdoys. 


Back Page 


• Secretarial Po$ ; bns, Tuesdays; 

• Automcbiie Market, Wednesdays; 

• Holidays cna Travel, Fridays; 

• friendships, Saturdays. 


CANADA 



ToweR 


N I HO U s 


EMPIRE HOUSE • KN1GHTSB RIDGE 
LONDON SW7 • ENGLAND 


A dramatic new Penthouse 
featuring Reception Rooms on 3 
levels within the Tower Dome and 
spectacular views across London. 


The Penthouse offers superb 
entertaining space and has been 
finished to the very highest 
specification. 


• Reception Rooms on 3 levels within the 
tower dome *5 Principal Bedrooms *4 Bath/ 
Shower Rooms • Security System • Staff 
Bedroom and Shower Room • Constant Hot 
Water and Central Heating • Guest 
Cloakroom • Roof Garden • Lift • Porterage 
■ Underground Parking available on a rental 
agreement ■ Newly built 2 bedroom, 2 
Reception Room Guest Annexe also available. 

LEASE: 99 YEARS PRICE: ON APPLICATION 


SOLE AGENTS 


CLUTTONS 


117-119 FULHAM ROAD 
LONDON SW36RL 
TEL ++44 (071)-589 1122 

FAX ++44 (071) -589 8132 


INSECURE TIMES? 


ARE YOU LOOKING FOR A SAFE, SECURE PLACE 
FOR YOUR FAMILY? 


ARE YOU SEARCHING FOR ECONOMK 
POLITICAL STABILITY? 


WOULD LIVING ONLY 75 KM FROM THE ILS. 
BE HELPFUL TO YOUR BUSINESS? 


DO YOU WANT THE FINEST SCHOOLS 
FOR YOUR CHILDREN? 


• Now is the right time to consider Montreal, Canada, a multi- 
n atonal, multi-cultural city with a broad-based economy. 

• Enjoy the sophisticated lifestyle of a city renowned for its low 
crime rate, fine schools and public amenities. 

• Le GROUPE LEPINE. Canada’s prominent developers and 
builders, offers the finest quality apartment residences in 
Montreal. Purchasers can request immediate occupancy- Le 
GROUPE LEPINE can also provide a rental opportunity that 
insures you a return on your investment until you are ready to 
move in. 


AMERICAN CONVENIENCE WITHIN A EUROPEAN LIFESTYLE! 

For a complete information package: 

‘ Michel Caron, Sales Director 

■ Groupe L6pine 

pr ■ 1 3410 Peel St, Montreal, Quebec 

CANADA H3A 1W8 

0 ■ o u e i Tel.: (514) 288-8008 

1 F P I~ N F ■ (514) 848-9076 

l c. ri_rv c. Brokers welcome 


O I O U P I 


LEPINE 



SMALL PRESTIGIOUS RESIDENCE 
12 FLATS : 1 BEDROOM FLATS 52 m* - 1300000 FF 
2 BEDROOM FLATS 80 and 85 - From 2150000 FF 

LARGE LOGGIAS 



r-fiMMERClAL/ INDUSTRIAL REAL ESTATE 



ISRAEL 


FOR RENT 


Immediate availability in the Industrial 
Zone of Ashdod, the largest port town in 
Israel, in prime location 1 mile away 
J5 port and next to major highway. 


30 ACRES OF LAND 


OF BUILDINGS 


suitable for industrial use 
Possible conversion to suit particular 
needs e.g- communal or comraircial 

(feint ventures win alsobe con- 

sidered). 




KNIGHTSBRIDGE 

ESTATES A SERVICES LOOTED 


RENTALS 


MALVERN COURT. S.W.7. 


smaousFiAT - 2 bedroom 

4ZMTHROOM - WALKING 
DISTANCE FROM SOUTH KENSINGTON 


BINA GARDENS, S.WA 


MAISONETTE IN SOUTH KENSINGTON 
2 BEDROOM tt 2 BATHROOM 
flENSUITO 


CORNWALL GARDENS. S.W.7. 


LUXURY TWO EEDXOOM FLAT WITH 
SMALL ROTO AREA IN THE HEART 
OF KENSINGTON 


COURTFIELD GARDENS 


PENTHOUSE FLAT WITH STtlNNKG 
VIEWS OVB GARDENS- 2 BEHROQM 
A 2 BATHROOM I ! ENSUTTEi 
ROOF GARDEN 


TKc 

BOLTON 

STUDIOS 


LUXURY SERVICED I.! A3 
BEDROOM FLATS 


FULLY EQWPreP A FURNISHED 
PORTER A MAID SERVICE 
SMXT* LONG TBW LETS 


NEW 

IVES STREET. S.WJ. 


3 BEDROOM HOUSES WITH EN5UTTE 

bath rooms, oarage, a vailabl e 
FURNBHH) OR UNFURNISHED, 
MAID SERVICE OFTIONaL 


FOB FULL DETAILS* RATES, 


CJCj V7L 937. 457S. 


MARTHA'S VINEYARD ESTATE 
AT AUCTION 

SATURDAY. SEPTEMBER 7TH - 11:00 AJM. 


Turn-ol-th<tecentury home with 19.7 acres Ol rolling hills and iorests. 
Delighlfui ebarm 6 aid worid character in the eounlry setting ol Oulmai* 
Farmer up-skood home oi the late Georgia Both contains living roam, 
tonnal dining room, kitchen. 5 bedrooms. 4% berths. 3 fireplaces, sitting 
room, porches, pantry, laundry roan, hill basement Sam and out- 


buildings. Apprcoaxnately 700 iL frontage on paved road. . 

Property prevjously offered at S1.9 million. Auction reserve: $800,000 ir 
order to CB3ure safe d this property. 


order to assure sate d the property. 

Terms 8)0,000 deposit-bank or certified check to auctioneer prior to 
auction. Balance due at dosing OcL 22, 1991. 

Location Roth Estate is V4 mile from Chihnatk on North Rd. To crrmge 
special mewing Or mfonaotion, anil 508-382-4352 or 508-885-3116 (USA), 
me auctioneer reserves the right to withdraw the property pnor to the 
auction. 


PROPERTY OFFERED by EJS BEAL ESTATE AUCTIONEERS, 
MA Lie tt 156, 939 Mam SL, Yarmorofhpart MA 02675 U^A. 


BUY IN FRANCE 

from Owners, No Commission 
Villas - Apartments - Land 
Commerces. 

Contact: 

E.D.C. Internat io nal 

1535. Av. Josepfr-Gasquet 
83100 Toulon 



FRENCH RIVIERA - FOR SALE 

Magnificent estate 


high luxury - 11 hectares 
15 minutes from Cannes and Nice airport 
Man house, 4 villas, tennis and big 
swimming pool, pool house, 2 keeper’s houses. 
Price : FF. 70.000.000.- 

Tel.: 93.40.20.05 between 11 a.m. and 7 p.m. 


SWITZERLAND 


MALIBU, BEL AIR 
BEVERLEY HfLLS 


“Own a piece of HoOywood" 
Top developer and architects, with 
outstanding 14 year record devel- 
oping 'Trophy" homes far sale to 
the rich and famous, seek invest- 
ment rinds ro expand operations 
and capitaSze on today's unusual 
buytog opportunities. 

30% HISTORIC RETURN 
FOfdCtaBS 

Fax (US) 0101 213 747 5770 
b-mDTUK (OJ 732 63345 


THE ITALIAN PROPERTY 
PORTFOLIO 



A collection ofhigh quality property 
for private and commercial use. 

Farmhouses, Villas. Castles, 
Monasteries, Hotels, Apartments, 
Restored and to restore. Minimum 
price USS850.000. Pleast contact 
Simon Fiuicr nidi jour Brier. 
UK: 1PP LtiL Rou nd a b oat 
Cottage, Th aiming, 
Norfolk NR20 
UK-Teh (44)0263-861108 
Fa: (44) 0263-861516 
Italy -Tel: (S9j 055-852461 
Fax: (39) 055-852463 


SWITZERLAND 


FOR SALE 
INLEYSIN 


one of toe most beautiful re- 
sorts with an excellent infra- 
structure for sports, dose to 
ski-runs and shopping fadtoes, 
SLPBBARWIMEN15{ff 2.3,4 BOOMS 
IN HIGH STANDARD RESIDENCE 


Price: from SFr. 197,000. — - 

For Information and visit, 
phase contact: 

REQEDE LA RIVIERA SA 


fm. At Ctafao 31- lWHOWHSK- CR 

Td. + 2Waa£8.fioL + 2MSMM5 




FOR SALE 




roe ol the nicest sunsoar and winter 
holiday resorts, with a good dsai oi 
Mttwbiww ww»t )o the goH ccuisb, 
SPLEND© APARTMENTS OF 
2,3,4, 6ROOMS 

IN HIGH STANDARD RESIDENCE 

Price: from SFr. 292JM0.-. 

FariatamaBan tad vkit, 


REGIE DE LA RIVIERA SA 
Av. da Casino 32 - 1820 MQRTHEOX 
TeL + 21-963.52.58 
Fax. + 21-363.84.69 
=sBs S witzexkmd ss^s 
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A Journey Through Greek Cooking, With Grandmother as Guide 


by Christopher Petkanas 


T ARNISHED, retired from use. and 
with the dignity of an archaeologi- 
cal find uncovered at some exotic 
dig. my grandfather's brass briki 
hangs from a hook in my aunt's kitchen in 
Gen Head Long Island. A cylindrical pot 
with an open mouth and a long handle, a 
briki is the only acceptable vessel for making 
Greek coffee. According to my grandmother, 
who sailed to New York in 1909 at age four 
from Kozam in northern Greece, the thick, 
foamy brew may be prepared sugarl ess, mod- 
erately sweet or very sweet. 

A year ago 1 knew that along the Dordogne 
they eat lamprey in blood sauce, but rather 
embarrassingly for a food writer raised in a 
Greek-American household, I couldn’t have 
said what a briki was. My kitchen French was 
good because "At Home in France," my book 
on eating and entertaining in private French 
houses, was about to be published. 

Vaulting from Brittany to Provence, the 
photographer Jean-Bemard Naudin and I had 
documented the culinary customs and quirks 


of winegrowers, poultry fanners, cheesemak- 
ers, countesses, boll ranchers and housewives. 
We recorded the laying of tables, the prepara- 
tion of meals, as well as other aspects of the 
home relevant to the guest My idea was to 
show that the food, the table at which it is 
saved, and the larger setting provided by the 
house achieve a union that is peculiarly 
French. When I turned in my manuscript I 
could make my way up and down the family 
trees of the 18 people in my book, but I 
couldn't have found Kozani on the map. 

So, after hying in France for 10 years and 
for the first time since 1978, 1 made a trip to 
Clearwater, Florida, to visit my grandmother, 
who I hadn't seen since I started earning my 
living writing about the lamprey. 

"In the Greek coffeehouse my father 
owned in the early 70s above a movie theater 
on Eighth Avenue, where we also lived in a 
cold-water flat, the brOds for making one 
kind of coffee were never interchanged with 
those for making another," she remembered. 
"He came to America and worked in a ribbon 
factory in Connecticut to earn enough money 
to send for the rest of us. He suffered, but a 
lot of Greeks never brought their wives and 


children over, and a lot simply never went 
back. I was too young but my sister can tell 
you how we arrived on Island and saw 
our father for the first time." 


It turns out that it was my furrier grandfa- 
ther, George, another Macedonian immigrant 
and the son of a shoemaker, who taught his 
wife Mary all she knows about classic family- 
style Greek cooking, an open-armed cuisine 
impatient with frills, disdainful of fancy tech- 
nique and rich in vibrant Mediterranean as- 
sets. "Yrya." as she is known to me. says that as 
a chambermaid her mother hardly had the 
rime to teach her bow to knead the dough for 


thnugh ghe is also skilled with whole baked 
fish. Gives, olive ofl, rice, ono (rice-shaped 
pasta), vinegar, oregano, paprika, cinnamon, 
honey and nuts fill her pantry. And while the 
freezer holds phyllo pastry, the refrigerator is 
stocked with yogurt, eggs (for the versatile 
avmlemono sauce), and cheese —feta, kasseri, 
kefabtvri and manouri 


"fill a water glass with water, pour out one 
quarter, and add two fingers’ width of oil" 
My mother's willingness to learn Greek cook- 
ing helped end the odd war between my 
parents and grandparents. Lata there was 
detente and affection. 


G ROWING up in the 1960s in 
Glen Cove, Long Island, to a 
sound track of Nana Mouskouri 
and the Supremes, every New 
Year was celebrated with a spanakopita 
baked by my mother with a quarter that 
meant good luck for the person who was 
served with the piece that hid it. 

While my father's sister and brother duti- 
fully married Greeks, he dared to alienate his 
family by marrying Theresa McCook. Living 
near the Petkanases in East Elmhurst, 
Queens, she had never contemplated an olive, 
let alone the ceremonial boiling of lamb’s 
tripe and lungs for a soup called mageriua. 

But she was a good student, even making 
sense of Yiya's dough recipe asking ha to 


spanakopita. the spinach and feta cheese pie 
she later became so expert at Today, Yiya is 


she later became so expert at. Today, Yiya is 
slightly censorious of the wives of ha grand- 
sons, young mothers who spend entire after- 
noons teaching their children how to make 
pizzas in the shape of rabbits! 


My grandmother's personal rigidly edited 
interpretation of Greek rood is founded cm a 
Holy-Trinity-Plus-One of tomatoes, onions, 
parsley and garlic. Following behind are pota- 
toes, cabbage, scallions, spinach, peppers and 
lemons. Lamb is naturally ha principal meat. 


Every Easter my motha and aunt drove to 
the butcher in Astoria for the whole spring 
lamb they need to make sketo, a stew smoth- 
ered with paisley, and kapama, a shoulder 
stuffed with rice, raisins, tomatoes and scal- 
lions. 


Having taken ova my grandfather’s fur 
business in Manhattan, my father was re- 
sponsible for collecting the kokoreui from 
Margarites. a Greek specialty food shop. An- 
notated with dive oil lemon juice and orega- 
no, and pilled outdoors, kokoreui is the 
skewered organ meats ot a young lamb 
wrapped with Intestines. 


My motha also won points with Yiya by 
refusing to make uoureki, a sweet bread twist, 
without the cherry-flavored seeds of the mah- 
lepi bush grown in Syria. And I always re- 
member the day she coolly slipped a split 


lamb’s head under the broiler as if it were 
nothing more than a dish of baked macaroni 
When my brother graduated from high 
school, she supervised the digging of a pit m 
our suburban backyard for the spit-roasting 
of a baby lamb. 

Since 19S8 Yiya has lived ta Florida as the 
owna of a handful erf* vacation apartments. 
The kitchen gods with their cruel sense of 
humor have arranged it so that arthritis pre- 
vents her from throwing ha shoulder into the 
rolling out of dough for spanakopita. 

When I visited my grandmother lasl my 
aunt reported that all the maples had been 
cut down on their old street in East Elmhurst, 
and that one of the casualties of ha divorce 
was a copy of “The Art of Greek Cookery" by 
the women of our church. As for tire fur 
business, everyone knows what happened to 
that Margeritis has closed its doors, but for 
anyone who cares to try one, John's Meat 
Emporium ta Astoria makes a very good 
kokoretsi. ■ 


Christopher Petkanas is a free-lance writer 
based in Paris. 


The Stark and Windy Country of the Brontes 


bv Nicholas Nicastro 


H AWORTH, England — The cult 
of the Bronte sisters long ago re- 
placed the hand-loom weaving in- 
dustry as the main business of this 
West Yorkshire town (pop. 3,500). The novel- 
ist and biographer Elizabeth Gaskell arrived 
ta 1857, and found a village "on the side of a 
pretty steep hill with a background of dun 
and purple moors, rising and sweeping away." 

My first impression of the place is wind- 
bum: a stiff, unrelenting blast greets me 
from the moment 1 leave our car to when I 
climb into it two days lata. The natives 
remark on the downward turn of the summer 
weather, ta a way that suggests that the gusts 
are confined to the three other seasons. It 
makes eminent sense, ta a place where siz- 
able trees are rarer than buildings. The 
clouds skid across the sky, close enough to 
touch, as the sun is reduced to feeble peeps. 
The bracing wind grows to seem relentless, 
then crueL Wuihering. 

We lunch at the Black Bull, the town pub 
where tbc ill-starred Branwell Bronte did 
most of his drinking. Todav it looks like a 
hundred other " traditional* public houses 
catering to the foreign trade, except for its 
wealth of Branwell memorabilia. Branwell 
was regarded as the most promising talent ta 
the family, but successive failures as an art 
student and railway cleric diverted his ener- 
gies to alcoholism and opium addiction. 

The Reverend Patrick Bronte moved his 
wife and five children to Haworth when he 
became incumbent at the so-called Old 


yard beside a stand of prickly trees. This 
location had the consequence that the 
Brontes had a cemetery for a front lawn, but 
it came in handy: the minister's wife died in 
1821, followed by the elder sisters Maria and 
Elizabeth ta 1825. A display inside the muse- 
um describes the place as "a happy home." 
From outride, amid all that death, stricture 
and desolation, it sounds like the happiness 
of narrow survival of beating the odds. 

And yet, inside, with the doors closed and 
the wind shut out, it is possible to see the 
parsonage as a vital nurturing place. On the 
immediate left is the dining room, where the 
children commandeered the polished table, 
drawing and writing and imagining, far into 
the night The furniture and decor are mostly 


is a combination of antique shop, nursery 
school and '60s revival The juxtaposition of 
Elizabethan timbering, Georgian mullions 
and Warholesque pop art is jarring Modem 
plumbing and electricity coexist with arti- 
facts of almost palpable age. 

A pamphlet, researched by Mary A. But- 
terfield and privately published by the Tby- 
Iors, traces the long history of the house. The 


original sections of it were occupied by the 
Heatons, a family of yeoman farmers, as 


original it is said, giving a small ink portrait 
of Charlotte's heroic alia ego, the Duke of 


Church ta 1S2B. The parsonage is a stolid 
sandstone affair directlv across the church- 


of Charlotte's heroic alia ego, the Duke of 
Wellington, a front row seat to their play. 

Every evening at 9 their father would 
emerge from his study, knock softly on the 
dining room door to spur his daughters to 
mind the time, then ascend the stairs to wind 
the grandfather clock oo the landing before 
going to bed. It’s tough to reconcile such 

tender domesticity with other known facts 
about the minis ter, including his mulish op- 
position to Charlotte’s marriage in 1854 (at 
age 37) to the Reverend Arthur Bell Nichols. 

By late afternoon we retire to our (tigs — a 
16th-century farmhouse-bed and breakfast 
called Ponden Hall a couple of miles west of 
Haworth. Its history and location make it a 
prime suspect as inspiration for Thrushcxoss 
Grange in Emily’s novel In the blustery 
weather, it looks more like the Heights. 

Inside, Ponden Hall is neither the spartan 
Heights nor the stately Grange. Under the 
proprietors Roderick and Brenda Taylor, it 


rteatons. a family tn yeoman tanners, as 
early as 1541, and it remained ta that family 
until the last Heaton died, dnkOess, ta 1898. 
In one particularly intriguing period, a Scot- 
tish journeyman named Henry Casson man- 
aged to marry the widow of a Michael Hea- 
ton killed in the English Civil War. By 
suppressing the lawful will Casson seized 
control of the Heaton estate and threatened 
to make his own son heir. After some now 
obscure struggle, Michael's son Robert ar- 
ranged to buy back his inheritance from 
Casson. The interloper duly vanished. 


T HE Heaton family history, with its 
Heathcli/fian Henry Casson and 
inheritance disputes, bears sugges- 
tive resemblance to aspects of 
"Wuthertag Heights." Butterfield notes that 
still another Robert Heaton was a church 
trustee during the incumbency of Patrick 
Bronte. Emily was an acquaintance of the 
family, and a frequent visitor to Ponden 
Hall where she probably imbibed the Hea- 
ton legends. She often borrowed books from 
the hall’s 1.300-volume library. 

After checking in, we almost casually 
strike out across the moor to Top Withins, 
the remote, ruined farmhouse common wis- 
dom marks as the inspiration for the Heights 


itself. We foiget our trail map, but don’t 
worry because the way wiB certainly be well- 
marked. It isn't. We happen won an old 
bam, hope it is Top Wi thins, and ta ke a fe w 
trophy pictures. Lata, we find we weren’t 
even close. 

Our room was once part of the Heaton 
library. Indeed, there are still closeted book- 
shelves lining the wall opposite the bed. This 
was the room where E. B. loved to sit, poring 
ova the collected wisdom af a distant earth. 

The next morning we set out for Top 
Withins a gain, this tone appropriately bun- 
dled and map in hand. The wind has even 
subsided a bit. Our tack is better, but just 
barely. My little tourist map is sadly lacking 
ta landmarks and not to scale. An hour’s 
jaunt once again turns into a two-and-a-half- 
hour trek ova heather, rocks and clumpy 
grass- Sadly, today Top Withins is just a 
hollow shell a few roofless walls, with some 
sheep loitering nearby fra: a handout We 
take two pictures and depart Our Pyrrhic 
hike is ova. 

In the frigid aftermath of our tour, I be- 
lieve we would have been happy never to 
have seen the place again. Lata, the memaxy 
mellows, and the visual impression of the 
landscape takes on the aura of myth. My 
feelings have become an alloy of opposing 
passions — awe for the moor's purity and 
beauty, loathing for its unrelenting harsh- 
ness. Who could have loved this place? The 
cold and the wind at least bring blood to the 
skin, focus to the mind. One early sympa- 
thetic reviewer of “Wuthering Heights" 
called its author “a baby god," aptly describ- 
ing a sensibility both powerful ana wound- 
ed. Emily Bronte's weak reflects ha refuge. 
It is not a place for the moderate tempera- 
ment. ■ 
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ACROSS 

i Launder suflm 

s Factual tidbit 
io Canape 
14 Worthwhile 
is Caribbean 
island 

ta Scottish resort 

i? Exerted 
io 5<g or Little 
Poison 

19 Comic Sahl 
SO "Snow While" 
author 


aa Depend (on) 
24 Musrcal 
aptitude 
as Put aside 
sa Roper, e g. 
33 Fly catcher 


38 Playwright 
Howe 


34 Irish lower 

house 


39 Regard 

40 Farm females 

4 1 propre 

4a Stately dance 
44 Quiescence 


4 ‘Starved Rock" 
poet 

9 Waste time 
8 ‘The Sheik of 


35 Zane Greys 
masked rider 


45 Met. as a 
council 


36 Ruling family at 
Modena - 12B8 


37 Norse chieftain 


Solution to Previous Puzzle 


bqhq H0H0n [Dans 
□□u u □aamta atona 
□□ran HE 0 EII 2 annci 
QHOEiHOEinagnaHn 
Baca snaaa _ 
oaanaaa ananas 
Esina HEraan aaa 
□□□raaraaaanananH 
0G3Q CH3QIDE3 0HSQ 
aanaEUD aaaaaaa 
□anna □□□ 
BBHSBfflaQa&KOQJSIi 
EH3EIEJ HHQQEI □□□□ 
□□□n IDQQEiBI Haas 
SHQL3 uuaoja □ 13 113 


46 Battle scene - 
May- June 1943 

47 “Alice Adams" 
author 

59 Winter 

Olympics event 

56 Actor Delon 

57 Take on 

58 Consumer 

59 Country Singer 
Black 

60 Ward ol woe 

61 French 
summers 

62 Suspends 

63 GO SOft 


1 Hoople's word 

2 Fast-food 
option 

a Roger Rabbit. 

eg 


7 Prickly pear 
6 Over, to Hans 
9 Circular fort 

10 Mrs. 

Craddock’s 

creator 

11 Coin of ancient 
Greece 

12 Cultivate 

13 Add to the pot 

21 Tax 

22 Movie computer 

25 Casts off 

26 Minor Prophet 

27 Diarize 

28 Lost color 
28 Chagall 

medium 

30 Musical groups 

31 Boredom 

32 Brings up 
34 One of a 

gridiron 

foursome 
37 Connect again 
4i Business-letter 
abbr. 

43 Ward of disgust 







f^NAL 


Nicholas Nicastro, who has written film 

criticism for the New York Observer and Film r« 

Comment, wrote this for The New or parsonage dining room, with the couch on which Emily BrontS died. 


TRAVELER’S CHOICE 


Paris Hotel Renovated 


© New York Times, edited by Eugene Moksha. 


■ A six-year renovation project has been 
completed by the Grand Hdid in Paris, 
home of the Caf6 de la Paix. A highlight 
of the renovation is the addition of a glass- 
roofed atrium ta what was the bold's 
original courtyard. Other new facilities 
include a fitness center and 10 meeting 
rooms. Gold-leaf moldings and a domed 
ceiling of stained glass were carefully 
preserved in the ballroom of the hotel 
which occupies most of a block on Hare 
de 1'Opera across from the Opira (Palais 
Gamier) and dales to 1862. The Grand 
has 514 rooms and suites. 


46 'I was m 

Babylon": 

Henley 

47 Sad 


48 Evict 

49 S-shaped 
molding 

so Actress 
Naztmova 
51 Kind Of check 


52 Roofing 
material 


53 Acroamatic 

54 Comfortable 
place 


Idyllic Norwegian Village 


■ The tiny island community of Lyngor 
(pop. 1 10 ) on Norway’s southeast coast has 
been voted the best-preserved village in 


Europe ahead of other idyllic communities 
in Switzerland, the Netherlands, 

Finland, Britain, Ireland, Belgium and 
Denmark. The selection was made by a 
committee of European tourism officials. 
Lyngor is made up of three islands near 
the town of Tvedestrand about 150 miles 
south of Oslo. It has no cars — aO 
transport is by boat — well-tended houses, 
a small lighthouse and, apart from a 
hotel and restaurant, one workplace, a 
sailm aka's loft. There is a daily bus 
from Oslo to Tvedestrand, a ride of about 
four hours (there are also train-and-bus- 
connections), and each day there is a scenic 
cruise as well as several ferries from 
Tvedestrand to Lyngor. There is also a 
boat-taxi service from Gjeving, adjacent 
to Tvedestrand. The one hotel in Lyngor is 
the Lyngor Apartmenthotel which has a 
restaurant, the HavglimL Den Bla Lantone 
(the Blue Lantern), is a restaurant in 
Lyngor known for its seafood soup. 
Information can be obtained from the 


municipality of Tvedes trend's travel 
consultant, Ragnhild Haug, td: (41) 
62466, and the Tourist Council of 

Tvedestrand. ( 41 ) 61 101. 


Modem Art in Lausanne 


■ Lausanne has a Museum of 
Contemporary Art thanlrc to Asher B. 
Eddman, a collector and New York 
fi na n ci er . Edelman, who said he picked the 
city for its “pastoral" quality, has asked 
Grata! Michetti, the new museum's 
curator and previously at the Lausann* 
Museum of Fine Arts, to mount two • 
exhibitions a year ta a starkly modern 
revamp of a factory, with lawns that ru° 
down to Lake Geneva. The first show, 
which runs until Ocl 13, displays the bw* 
of the Edelman collection, with works by 
Cy Twombly, Willem de Kooning. Jasper 
Johns. Robert Mapplethorpe and Jeff « 
K.OOD8, (Mavis Guin^ ,) 
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TRAVEL 


the frequent traveler 


Is Luxury Budget’ Lod ging 
The Hotel in Your Future? 


Potato Palace in 
Lhasa and below, a 
shepherd moving 
his flock in a pass be- 
tween Lhasa and 
Gyantse. 


by Roger Coffis 
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T HE hold of the future, you’ll be dad to 

&J 8 8 3 h ‘ lech ‘‘value-drWen " 
Tooms-focused product with virtually no 

TV «vJS* S h but in the room: rable 

pbones * fa ** modem jacks and other 
labor-lean granos— a machine for staying in, as Le 
Corbusier might have said. & 

Don t look for frills like room service, restaurants, 
fitness centers, meeting rooms and concierges. Wei- 
uw lo luxury budget" lodging. 

This, at least, is the promise — or threat — of 
-Choice Holds International which daims to be the 

You may be staving in a hig h - 
tech 'value-dri ven 'product, with 
virtually no services but 
everything in the room. 

largest hold franchise chain in the world with 2^00 
properties marketed undo- various names in 20 coun- 
tries. Take your choice from Sleep hms (“state-of-thc- 
art,_ new construction, limited service, economy ho- 
ld* ftPS?*? ^ Onuy budget, limited-service 
hotels ), Quality Inns (“midprice. full-service hotels 
and inns and hnnted-service all-suite hotels"), and 
Clarion Hotels and Carriage House (“upscale hotels 
and boutique inns"). 

“The industry has begun to break up into segments 
ana we are aiming to move into each of than: super 
luAiuy, normal luxury, bard, or super budget, then the 
new area we have called luxury budget," says Gerald 
Petilt, president of Choice Hotels in Washington. 
‘‘Our research shows the business traveler is nhungino 
in what he wants. First is location and second is price; 
th in gs like concierges fell way down the list. So we put 
^ money into providing a nice room — one of the things 
v requested is a stereo that plays decent music — imd 
cut out the services from the hoteL Unless you need all 
the fatalities, why pay for them? 

“Oyer the past year, companies Hke Hyatt and 
Marriott have been crying the blues because the busi- 
ness traveler has been trading down from the luxury 
hotel to the midprice and budget markets. We opmed 
our first European Sleep product last October in 
Notti n g h a m , England. It is now turning 98 percent 
occupancy and the person who berilt it is rtrinfcfng of 
another 22 Sleep Inn properties." 

For those wno can’t survive without a concierge 
desk, a galaxy of amenities and round-the-clock room 
service, there may be even better value at the top end 
of the market Everyone should be able to save at least 
10 percent and perhaps as much as 50 percent off the 
rack rate at most hotels — depending on where you go 
and the time of year. 

‘The fear is thiat the industry will fall the way of the 
airlines with price cutting and mice ware. It’s a dis- 
count period, briberama,” says Darryl Haitiey-Lcon- 
ard, president of Hyatt Hotel Carp, in Chicago. "You 
can take a vacation at a hotel and gel anything from a 
toaster to another free vacation for doing itr 
“I don't think that any businessman who travels 
regularly does not know his way around hotel promo- 


tions,” says Michael Hirst, chairman of Hilton Inter- 
national in London. “Our summer World of Savings 
program has produced a 60-percent increase in room- 
nights over list year. And our twofor-one weekend 
offer in Europe has no shortage of buyers. 

“I heard this concept of luxury budget’ peddled last 
week at the Hotels Association congress in Stockholm, 
that you can haw a luxury hotel with lovely rooms and 
no service, I think this is a lot erf twaddle; an excuse tor 
hotels to cut operating costs and claim that they are 
still first class. I agree there's beta a big growth in the 
budget market. They're more for someone who's not 
only budget conscious, but just wan ts to get in and out 
without any fuss and attention. You can’t really do 
business in these sorts of environments. Anybody who 
says that full-service, first-class hotels are out of fash- 
ion is living in another world. 

“Some of the greatest hotels In the world have the 
most appalling standards of maintenance and quality 
of decor. No, I would not name them- Bui because 
they are antiques, they get away with frayed carpets 
and tired tapestries. The level of personal service is so 
high that the quality of being looked after prevails. 

“Above all the business traveler is looking for recog- 
nition — that he is an individual that he’s important — 
which is to do with the delivery of service." 

Recognition is what you’re supposed to get if you 
saga up with a hotel dub or loyalty program, Uke 
bus i ness class and airline dubs, they have exotic ego- 
boosting names. The usual deal is that you must either 
make a specified number of visits or stay so many 
nights during a year, typically eight to 16. Most are 
free, same charge a token fee. 

T YPICAL benefits range from express and 
late checkout and room upgrades to "wel- 
come" fruit baskets and the use of a dub 
lounge with complimentary breakfast and 
cocktails. And of course, “recognition as an honored 
guest" — entitling you to a “personal thank-you" from 
the manager and junk mail forever. (This is called 
“data-base" marketing.) 

"We started our dub in March 1990, and now have 
over 12,000 members paying annual dues of 5150,” 
Hirst says. “Each member is on a data base and we 
prepare an individual reception for than from a cross 
matrix of 200 requests. It could be anything from a 
preferred drink upon arrival and type of room to 
special car pickup and two-hour pressing. So that you 
can walk into your room and fed as though you’ve 
been in the hotel before. People in the dub are using 
our hotels twice as modi as other guests.” 

Some hotel chains have followed the example of 
U. S. airlines with “frequent stayer” programs that 
reward you with free accommodation, airime tickets, 
car rentals and Caribbean cruises. Counting bonus 
points in hotel programs has become as addictive as 


But as with airline business class, the cost of all 
these frills and awards ends up in the price of your 
ticket and room. And the holds are locked into an 
escalating spiral of more lavish awards in the battlefor 
our hearts and minds. Nether Hilton International 
nor Choice have frequeDt-stayer schemes. “It would 
cost at least $10 a room-night,” Petitt says. 

They are driving us nuts; they are the most expen- 
sive marketing tod we've bail" Hartley-Leonard says. 
“Marriott's budget is $55 million and Hyatt’s, $26 
ntilUoa. If Bi& Marriott stopped his program tomor- 
row morning, I'd stop by the afternoons ■ 



The Mysticism and Remote Beauty of Tibet 


by Nicholas D. Kristof 

L HASA, Tibet — Tibet is proof of 
the smallness of h uman beings. 
The Himalayan landscapes are so 
vast, so bereft of inhabitants ex- 
cept the odd nomad, that it is the land that 
has shaped the people instead of the other 
way around. When Tibetans die, they do not 
bund tombs; they leave the corpse for the 
vultures to devour. 

It is from the roof of the Potala Palace, 
where the Dalai Lama as a boy rigged a 
telescope to study ordinary people as they 
strolled among the yaks on the streets, that 
Tibet is at its most magnificent. As Tibetan 
pilgrims shuffle by, turning prayer wheels 
ana mumbling chants before disappearing 
into little chapels, the mysticism and beauty 
of the land are overpowering 
Tibet inspired the notion of Shangri-La. 
and it retains a remoteness and exotic quality 
now rare elsewhere. The Tibetan pilgrims 
who prostrate themselves in the dust have 
nothing but their faith, but they count them- 
selves as rich indeed — for they have been 
able to make the holy journey to Lhasa. 

In recent years, Tibet has been an 
py sort of Shangri-La. It had links over 
centuries with me Chinese empire, and in 
1950 the newly installed Communist Chinese 
government used those relations to justify 
sending its army to “liberate" Tibet In the 

mid-1980s there seemed to be some hope far 

a co mpr om i se between the exiled Dalai 
Lama and Beijing, but pro-independence 


demonstrations were bloodily suppressed in 
September 1987 and clashes in March 1989 
left at least a dozen dead and led to martial 
law and the expulsion of tourists. China 
lifted martial law in May 1990. Since then 
the region has been largely quiet and the 
Chinese government is a g ai n encouraging 
Western tourists in organized groups. 

The groups arc escorted to a limited num- 
ber of places where tourists are welcome. 
Last year, 10,375 foreigners visited Tibet, 
and tourism officials say they expect 13,000 
this year. Tibet can be reached from Nepal 
— there are two flights a week — but most 
tourists anive on the daily China Southwest 
Airlines flights from Hhengdi^ raima- 

Lhasa is 1 1,830 feet high. and most visitors 
feel some shortness of breath at first. The 
Lhasa Holiday Inn —by far the best hotel in 
Lhasa, and the place where most foreigners 
stay — offers an oxygen hose in each room 
for those with breathing difficulties. Guides 
vary enormously, from local Tibetans who 
are one with the land to Chinese who have 
only lived here /or a short period. 

Tbe pride of Lhasa is the Potala Palace, 
the former home of tbe Dalai Lama. Since 
Tibet's spiritual leader fled in 1959, the pal- 
ace has bear turned into a museum and it is 
one of the most spectacular sights in Asia. It 
is 13 stories tail 1*300 feet by 1,150 feet 
(about 400 by 3SQ meters), with 16-foot walls 
protecting a warren of more than 1,000 
rooms. Many Tibetans still regard it as one 
of the holiest places in tbe world. 

Tbe rooms in the Potala have names hke 


Chapel of Immortal Happiness and Chapel 
of the Stages cm the Path to Enlightenment. 

Most visitors to Lhasa also tour the Jok- 
hacg Temple and the surrounding Bailor 
Market This area is the political and reli- 
gious focal point of Tibet the gathering 
point of pilgrims who come from great dis- 
tances — these days usually by bus, instead 
erf by crawling and prostrating. It is also the 
rite of most pro-independence demonstra- 
tions in the last few years, but if there is a 
prospect of a protest then your guides are 
almost certain to keep you away. 

The Chinese are sometimes reluctant to 
arrange visits to tbe monasteries (hat sur- 
round Lhasa, because the monasteries func- 
tion as an alternative university system and 
as centers of opposition to the government. 
If a visit is permitted, it is wdl worth the trip. 
These used to be the largest monasteries m 
the world — Drepong Monastery near Lhasa 
once bad nearly 10,000 monks — and they 
are still influential in Tibetan society. 

I N addition to Drcptmg, alternatives 
are Sera Monastery, on the outskirts 
of Lhasa, and Ganden Monastery, 45 
miles by rough road from the dty. 
Ganden is one of the most poignant sights in 
the area: the monastery was devastated in 
the Mamst period, and most of it today is 
rally rubble. 

Tourists are allowed to travel to certain 
other parts of Tibet, and 1 relished a three- 
day circuit that encompassed the towns of 
Shigatseand Gyantse; Tbe trip begins with a 
six- or seven-hour ride along a newly con- 


structed highway that still has a few rough 
edges: a truck became snick in a patch of 
mud, blocking traffic in both directions. 

Shigatse was the traditional seat of the 
Panchen Lama, who ranks second in the 
religious hierarchy to the Dalai Lama. The 
10th Panchen Lama died in 1989, and visi- 
tors to Tashilhunpo Monastery in Shigatse 
stroll around the glass case in which his 
embalmed body is seated. 

From Shigatse it is less than two hours by 
car to Gyantse, a small town whose claim to 
fame is the Kumbum, part of the Palkhor 
Monastery on the edge oT town. The Kum- 
bum, built in 1427, is Tibet's largest stupa, a 
kind of Buddhist tower built with a dome, it 
soars heavenward and dominates the arid 
landscape for miles around. A few monks 
will shew you around the dim interior, iOu- 
mmated by yak-butter candles and crammed 
with ancient manuscripts. 

One of the best reasons to visit Gyantse is 
simply to enjoy the road connecting it to 
Lhasa. Yes, the dirt road is miserable after 
rain — on my trip, many trucks were stuck in 
the mud, and my four-wheel-drive vehicle 
frequently had to drive across open Adds 
rather than the road itself — but the scenery 
is spectacular. The terrain is the classic image 
of Tibet: a vast emptiness foil of mountains 
and glaciers and occasional herds of yaks. 
The emptiness is broken only by a telephone 
wire that goes along the road. Because of the 
absence of trees, the telephone poles are not 
made of wood but of mud bricks. ■ 
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Is This a Sign of the Decline and Fafl? 


rtf* 


ffU. 


P ARIS— Is it the ultimate decline or 
simply a streak of bad luck? Is the 
French gastronomic pendulum — 
swinging so fredy for all these years 
— losing its momentum? Should we hold our 
breaths and wait for a new sort of revolution, 
where tbe French begin tossing their revered 
chefs in the Seine, toques and all as the 
crowd marches to the nearest McDonald’s? 

Nothing is quite so drastic. But after 
months filled with a series of French restau- 
rant meals that have ranged from amply 
disappointing to downright disastrous, one 
can’t hdp but ask what's going on with 
French cuisine? 

Arecent dinner at a three-moath-old bis- 
tro in Paris’s 7th Airondissement — Le Bis- 
tro! de Breteuil at 3^ Place de Breteuil — ■ 
seemed to put everything that is going wrong 
into focusi 

Think of all the tacky things that have 
happened to French food In the last decade. 
They seemed to be epitomized by this haugh- 
ty, thoroughly unprofessional and imperson- 
al restaurant that is capitalizing on the cur- 
rent Fjrench bistro craze. 

Call for a reservation and a gruff tele- 
phone voice insists that 9 P. M. is much loo 
late, come at 8:30. You arrive and are vague- 
ly pointed to a table and you take a seat. 
Waii 15 minutes, flag down a waiter, who 
asks when the rest of your party will arrive. 
When he finds you're just two, the officious 
maitre'd with the twiteby handlebar mus- 
tache reprimands you: You’ve taken the 
wrong table! We otgect quietly, he apolo- 


gizes not at all and gives us a seat in the 
suffocation lounge: last seat is the bade of 
the bus. 

With that cheery begriming, ifs no wonder 
that the meal continued downhill all tbe 
way. A salad of goat cheese set on a bed of 
dried out croutons, dressed with sickly sweet 
fruity vinaigrette and pine nuts burned to a 

PATRICIA WEIXS 

crisp. A daily special an ice-cold pasta salad, 
tossed with canned shrimp and surrinl a 
tasteless, ersatz crab meat that looks like 
spongy candy canes. Fd expect it in Cincin- 
nati or Pittsburgh, but Pans, France? 

Main courses had that equally spongy 
quality: salmon on a bed of spinach and 
more of that pasta; codfish with bitter egg- 
plant. 

Throughout the night, service remained 
haughty, indifferent, full of eyes that say “I’d 
realty rather be elsewhere.” It used to be — 
not everywhere of course — that waiters 
joked a lot, seemed to have a good trine, or at 
least pretended to, so you did too. 

But things are changing: Waiting tables is 
Jess and less of a profession and more and 
more of a job. Running a quickie steak place 
for adults — which so many faceless “bis- 
tros" now resemble — is not a dedication to 
food or French culture but to a golden bank 
account 

Worst of all, no one complains. Much of 
what has lKgpt French gastronomy at a supe- 
rior level is the exigent Frenchman, who 
demanded, and received, a better cut of 


meat, a more carefully made sauce, a wine 
that has class, a waiter who didn’t snarl. He 
knew quality, and he knew how to demand it 
when it wasn’t there. 

The other night the bistro was packed, 
with tables beyond the terrace all the way 
ont to the sidewalk. There were maybe 150 
French at table, pasting the time and not 
complaining at all This is not a “dupe the 
tounst” joint. They were getting their aD- 
you-can-cat for 168 francs. No matter that 
the pro-opened bottle of Cdtes-du-Rhdne 
was DOttled in Beaujolais (and perhaps the 
BeaujoLais in Bordeaux?). It’s all indicative 
of a slow and creeping trend in French food. 
Quick. Bland. Impersonal Vaguely efficient. 
For the masses. So what do we have to look 
forward to in 1992? Don’t expect it to get 
better. 

T HE short of it is that the ranks of 
trained chefs are declining drasti- 
cally. No one wants to went those 
horns, those long weeks, for mini- 
mal pay and study no glory. Mom and pop 
need VCRs, car phones or ski trips for the 
children. The franc has a lot more competi- 
tion oat there than it used to, in the days 
when a healthy chunk erf take-home pay 
went fix' the Sunday family feast 
Recently — in a country restaurant known 
for it's incredible and incredibly well-priced 
wine list — I watched a Frenchman order a 
wine glass half full of whisky, along with a 
Coke. He mixed the two for his summer 
lunch aperitif. Maybe the French deserve 
what the future has in store; ■ 


INTERNATIONAL ARTS AGENDA 
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Vienna 
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Kunstblatorteches Museum (tel: 
934.541). To Sept. 1: "The Gold 
iromtheKrentfm - 100 Works of Art 
from the Treasure Chamber of me 
Tsars." Precious and semi-preclous 
Slones worked for the monarchs by 
Russian goldsmiths, Indudes Peter 
the Greats coronation crown, jewel 
icons end episcopal censers. 


posters, decorative objects, collages, 
and other works by artists such as 
Fernand Leger, Vladimir Tatflne and 
Laszlo Moholy-Nagy. 


FRANCE 


Resistance: Art In Germany 1908- 
1936" traces developmerti of Expres- 
sionism and the reaction to It in Neue 
Sachlichkett. 


ITALY 


paintings, Hustrated Books and photo- 
graphs by German expenmeraal artist 
Otto Alfred Wbfgang Schulzs and in- 
stallations by Italian “transvanguard 
artist" Enzo Cuoc hi. 

Madrid 


Sdzfers 


Venice 
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Brussels 

Palais Royal [tec si 3.07.70). To 
Sept. 15: "Eight Centuries of Art ana 
History" includes works d the great- 
est Belgian artists in history. 


Fade de BOzlers (tel: 67.76.90.10). 
Corridas, horse shows, music, fla- 
menco dancing, exhibitions, films 
and other events throughout the town 
from Aug. 15 to 18. 

Parte 

Grand Palais (tel: 42.89.23.13). To 
Auq. 1 2; The first major retrospective 
Georges Seurat’s work to be 
shown in France, marking the cen- 
tennial ot the artist's death. 


Palazzo Grass! (tel: 52.31.680). To 
Dec. B: "The Gens" focuses on the 
people and culture dominant In Cen- 
tral Europe between the 6th and 1st 
centuries BC. More than 2,200 'items 
- weapons, helmets, fragments ot 
war chariots, Jewelry, scultpures and 
everyday articles - are on display. 


Museo del Prado (tel: 420.2836). 
To Sept. 1: "New Acquisitions 1981- 
1991," brings together 40 works In- 
cluding pieces by Goya and Crespi. 


SWEDEN 


Stockholm 


JAPAN 


Tokyo 


ftIUTAIN 


London 


Photographers' Gallery (tel: 

831.1772). To Aug. 30: Australian 
photographer Max Dupa>n. 

Royal Academy of Arts (tel: 
-139.7438). To Aug. 18: "223rd Roy- 
al Academy Summer Exhibition, the 
Jri'gesf Contemporary art exhibition 
m thp world. 


GERMANY 


Berlin 

Kunsttorum, GrohdltreditBank (tel: 

25.00.16.78). To Sept 29: 200 years 
of the Brandenburger Gate is ex- . 

K in this exhibition from the Ber- Amsterdam 
seum in West Berlin and the 
Marklschen Museum in East Berlin. 


Hara Museum of Contemporary Art 
(Jet 3445.0651 ). ToSept 1ft Pwts By 
American pop artist Roy Lichtenstein. 


Mationalmuseum (tel: 666,42.50). 
ToAug. 11: Exhipitton ot rix contem- 
porary Muscovite artists. 

Basel 


NETHERLANDS 


Kunstmuseum (tel: 22.06.28}. To 
Aug. 1 9: Etchings by Frank Stella and 
Donald Judd. 

Zurich 


sun 

Montreal 


MusSe des Beaux- Arts (tel: 
285,1600). To Nw. 10; 
e*ptares the spirit o> the 19208 
l'ii. nigh 700 paintings, sculptures. 


Cologne • 

Museum Ludwig (tel; 221.23.79). 
To Sept. 8: "Max Ernst - A Rendez- 
vous of Friends." Examination of the 
serrenai artist's position In 20th oen- 
tuty an Juxtaposes major works by 
Ernst with those of peers ranging 
from Arp to Miro. 

Frankfurt 

Schlm Kurwthalle (tel: 299 J8B2L 
To Aug ifl: "From Expressionism to 


Rijksmuseum (tel: 873.2151). To 
Sept. 22: Fondatton Custodia's col- 
lect ton ot Indian miniatures includes 
examples of the most important 
schools of miniature painting from 
the 16th to the 19th century. Also, 
exhibition of court gems from India. 


SPAIN 


Kunsthaus (tel: 251 .67.65). ToAug. 
18: Exhibition of watercolors. prints, 
drawings end music scores by John 
Cage, revealing Zen and Darast influ- 
ences on the contemporary Amen- 
can artist's work. 


San Francisco 


Barcelona 


FundadO Joan MIr6 (tel: 326.1908), 
To Sept. 15: Joint exhibition includes 


Museum of Modern Art (lei: 
863.8800), To Aug. 25: "Ch'icano 
Art: Resistance and Affirmation.'* 
Comprehensive exhibition on the his- 
tory of Chreano art. featuring over 
130 wori<s by more than 90 artists. 


Act now/€ E"Q 7 
for your tJ/u 

discount on a 
subscription to the IHTl 

And, as an added bonus, 
you'll receive tree issues - 
52 tree issues for a 
12-month subscription; 

26 for a six-month ' 
subscription. See the table 
below for savings and rates. 
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Intel Stock Threatened 
By Changes in Industry 


By Andrew Pollack 

iV#» - H»t Timex Service 


torZJZStl « any eonsensus." said Drew Peck, semiconduc- 
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Intel s revenues have tripled 


Intel’s hold on the 
industry is threatened 
by other companies 
and changing 
technology. 


sin «J985. to nearly S4 billion ~ ~ _ “ “ 

in 1990, and pront manias Intel S hmd On the 
have been fat. . , . _ , 

Now, bears say. Intel’s hold industry is threatened 

S’SS^arSS "A** companies 

ss&sss&fcs andchan g in « 

agree, but pessimists say its tecfanoloffV. 

stock price is too high to re* “ 

fleet the coming competition. 

InieVsstock feU $1.50 to $48.75 a share in over-the^ounter 
trading Thursday James Barlage, an analyst with Smith Barney, 
Harns Uphmn & Co., recently affirmed his buy recommendation, 
saying that demand for Intel’s chips re main^ strong and that a 
glut of chips was unlikely to develop. 

„J Vh, ! e current price is weU above Intel’s 12-month low of 
528, it is below the 12-month high of $59.25. “I thmfc the stock’s 
extremely dangerous here,” said Richard Whittington of Kidder, 
Peabody & Co. 

Bui others say the threat is exaggerated. Intel's dominance will 
“erode a lot slower than the bears are making it out to be,” said 
Andrew Kessler of Morgan Stanley & Co. Mr. Kessler estimated 
“*1 Intel will earn $4.35 a share this year, a huge improvement 
over $3 JO last year. In 1992, earnings will jump to $5, he said. But 
Mr. Whittington forecasts only $3-50 a share this year and next_ 
’ TN THE SHORT TERM, analysts have not comnletdv dis- 


1 N THE SHORT TERM, analysts have not completely dis- 
counted the possibility of a glut of 386 chips because of a 

slowdown in the twninnnl mrnmtter induct ru Intel n 1 <n 


-A- slowdown in the personal computer industry. Intel also faces 
new competition from Advanced Micro Devices Inc. of Sunny- 
vale. Cslif„ which has begun selling a version of the 386. 

In the longer term, Intel will face increasing competition from 
new microprocessors using a technology called redaced instruc- 
tion set computing, or RISC, which promises greater speed. 

Equally important, however, is a major change in software 
technology. Today, the MS-DOS operating system that controls 
IBM and compatible personal computers runs only on chips that 
adhere to the Intel design. But operating systems are being 
developed that run on more than one type of microprocessor. 


Today, many customers buy the Intel-based computers be- 
cause of all the programs available, such as Lotus 1-2-3, even if 
other microprocessors are faster. But if operating systems, and 
presumably applications such as 1-2-3, can run cm different 
microprocessors, one of Intel's major advantages would be lost. 

This is the basis for the bears’ prognosis. “I think the last six 
months and the next six months win represent the best times in 
Intel's history, and it will get a lot tougher after that.” said Mr. 
Peck of Donaldson, Lufkin & Jenrette. 

But several analysts said Intel’s management is adjusting to the 
new environment and that the company no longer needs a 
monopoly to thrive. It has huge investments in research and 
manufacturing capacity, they said, and it will be able to compete 
on price because of its large volumes. 

Intel plans a successor to the 486 next year. It said the chip, 
which will contain a ground-breaking three million transistors, 
will use some RISC techniques. It will thus be able to match 
RISC speeds while remaining compatible with older Intel chips. 

**We think it’s most likely that Intel will continue to dominate 
lor Ihe foreseeable future,” said William R Gates, chairman of 
Microsoft Corp. 
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Economists Fear Aggressive German Rate Boost 


By Richard E. Smith 

International Herald Tribune 

FRANKFURT — With only a week to go 
before a possible rise is German interest 
rates, some economists are growing worried 
that ipo aggressive a rate boost might seri- 
ously cripple an already burdened German 
economy. 


would also suffer if the current German 
slowdown is deeper or longer than feared. 

“The Bundesbank will probably be 
blamed oo matter what happens, but there is 
the risk that they could do more than acces- 


sary,” said Peter Trapp, economist with the 
Kid Institute of World Economics. 


Helmut Schlesinger, the new Bundesbank 
president who will preside over his first cen- 
tral bank council meeting next Thursday, 
keeps giving hints that action of some kind 
will be taken and he claims that the economy 
is still robust enough to lake the medicine. 

Others are not so sure. They note that the 
rest of Europe and to some degree the world 


Kiel Institute of World Economics. 

Most economists believe the economy in 
Western Germany is already doomed to a 
slow-growth and even stagnant phase in the 
last half of this year, with a convincing recov- 


ery unlikely until next spring. 
The cyclical downtrend com 


The cyclical downtrend comes at an awk- 
ward time because the economy is also sad- 
dled with the expensive and draining task of 
reviving the East 

The markets clearly expected some kind of 


move from the Bundesbank after inflation 
jumped Iasi month to its highest level in a 
decade. 4.4 percent, and spawned a series of 
statements by Bundesbank officials signal- 
ing the need for action. 

Many observers assumed that a rise of a 
point in the discount rate, currently at 6.5 
percent and far below market levels, was 
virtually curtain. This would essentially be a 
technical move because the rate has long lost 
any significance as a market leader. 

The" real question was whether the Lom- 
bard rate, normally a ceiling for the markets 
and currently at 9 percent, would be raised 
and by how much. 

M A half-point raise in the Lombard rate in 
combination with no change in other market 


operations would probably not change the 
situation much," said Ulrich Hombrecher, 
economist with Westdeutsche Landesbank 
in Dusseldorf. 

“But a full-point rise might pose a strain if 
at the same lime the recovery in the U.S. and 
other major trade partners is slower than 
hoped.” be said. 

Some analysts believe the Bundesbank 
might try a sort of compromise, raising key 
rates to maintain credibility, but softening 
the impact by feeding more liquidity in its 
regular market operations. 

“This would allow the Bundesbank to sig- 
nal that it won't tolerate higher inflation 


U.S. Debt 
Gets Cool 


Reception 


30 -Year Auction 
Draws light Bids, 
Pressures Stocks 


See GERMANY, Page 13 


E, German p or Executive Life, the Questions Persist 


Managers 
Are Fired 


Compiled ty Our Staff From Dispatches 

BONN — The head of the 
agency charged with privatiz- 
ing Eastern Germany's stale- 
owned property and business- 
es said Thursday that 400 
managers had beat dismissed 
for political reasons. 

Birgit Breuel, chairman of 
the Treuhaud agency, said the 
managers had been fired for 
links with the former East 
German Communist Party or 
the Stasi secret police. “100% 
in a company who do not be- 
lieve in the leadership will not 
really put themselves into their 
work,” she said. 

Mrs. Breuel also said that as 
of (he end of July. 3,000 of the 
approximately 9.000 business- 
es in Eastern Germany had 
been sold to private owners for 
a total of 12J> billion Deutsche 
marks (S7J billion). 

The Treuhaud chief de- 
scribed the employment situa- 
tion in Eastern Germany as 
still critical but said she was 
’’cautiously optimistic” be- 
cause the economy was start- 
ing to rebound. Unemploy- 
ment in the five Eastern 
German states climbed to over 
1 million in July, or 12 percent 
of the work force. (AP, AFPJ 


By Eric N. Berg 

\’r»- York Times Service 

CHICAGO — The announcement Wednes- 
day that French investors would acquire the 
seized Executive Life Insurance Co. of Califor- 
nia from state regulators is heartening to poli- 
cyholders. but still leaves many questions. 

The dozens of dues that held Executive Life 
guaranteed investment contracts in pension 
funds, for example, are still involved in a law- 
suit seeking terms comparable to those of hold- 
ers of inawidual life insurance policies and 
annuity holders. 

“Superficially, it is encouraging,” said Joseph 
M. Belch, an Indiana University insurance pro- 
fessor who has foDowed Executive Life for 
years. u Wbai worries me is the details.” 

Michael Morrissey, the chairman of the Fire- 
mark Group, a research firm, said Executive 


Life was clearly a company operating on the 
fringes, “so it would seem that this would calm 
a great many fears about the industry as a 
whole.” 

But Mr. Morrissey and other insurance ex- 
perts agreed that for Executive Life customers, 
the story was far from over. 

Chief among the concerns of many industry 
experts was the fate of Executive Life’s munici- 
pal investors that purchased guaranteed invest- 
ment contracts from Executive life. These are 
known as GICs in the industry. 

Under the deal announced Wednesday, indi- 
viduals will get a chance to be paid 81 percent 
of the value of their accounts. 

Thai is wbat the municipal holders want. too. 
and excluding them could roil insurance mar- 
kets. experts say. 

A flight to quality in which institutional 


money abandoned perceived weaklings in favor 
of stronger companies would likely accelerate- 

“The first question I'd ask is. 'Does this 
apply to ail classes of business?' ” said Larry A. 
Brass man, a senior insurance specialist at Duff 
& Phelps. 

Even if die deal does apply to a II parties, 
Executive Life customers would still face losses 
equal to 19 percent of their accounts. 


in announcing the deal, John Garamendi. the 
California insurance commissioner, said he 
helped that siaie-run insurance guaranty associ- 
ations would cover most of these losses. 

There are problems associated with that 
view. 

A number of Mate funds do not cover GICs, 
and even among those that do, it is unclear if 


See QUESTIONS, Page 14 


Buffett Can Raise Wells Fargo Stake 


Compiled br Our Staff From Dapatchts 

SAN FRANCISCO —The stock 
of Wells Fargo & Co. leaped Thurs- 
day after Warren Buffett, the bil- 
lionaire investor, received permis- 
sion to substantially raise his stake 
in the California-based bank. 

Mr. Buffett's investment vehicle, 
Berkshire Hathaway Inc., took a 
9.7 percent stake in Wells Fargo 
earlier this year. The bank said that 
under the decision by the Federal 
Reserve, Berkshire Hathaway can 
lift its stake to 22 percent by buying 
WeQs Fargo shares in -the stock 
market Mr. Buffed agreed not to 


exercise any control over Wells 
Fargo's management or pohdes. 

Wells Fargo stock jumped $3 a 
share to $72,625 in New York 
Stock Exchange trading. 


Mr. Buffett had announced in 
May that he was seeking approval 
for the purchase. “I think that the 
approval was a foregone conclu- 
sion, but it’s also a bullish signal for 
the stock,’’ said Campbell Chaney, 
an analyst with Sutro & Co. in San 
Francisco. 


companies ranging from Coca-Cola 
Co. to the Washington Post Co. 

Last week Mr. Buffett agreed to 
pump $300 million into American 
Express Co, which has been seeking 
to strengthen its capital base. He 
also bought a 12 percent stake in 
Salomon Inc. when the investment 
firm was under pressure in 1987. 

Wells Fargo, based in San Fran- 


faced by many other U.S. banks, 
struggling because of the recession 
and higher rates of loan defaults. 


cisco, is (he nation's 10th largest 
hank, with assets of about $35 bil- 


Berkshire Hathaway, based in 
O maha , Nebraska, has holdings in 


bank, with assets of about $35 bil- 
lion. and historically has been con- 
sidered one of the most successful. 
But recently (he bank has encoun- 
tered some of the same problems 


Last month. Wells Fargo report- 
ed second-quarter- profit plunged 
to $14 million from $232 million a 
year earlier. 

Now, Mr. Chaney said, analysts 
expect the bank, the second-largest 
commercial prtmerty lender na- 
tionally after Citicorp, may be 
forced to boost its loan-loss provi- 
sions when federal regulators ex- 
amine its real estate portfolio. 

(AP. UPl ) 


Over a Diminished Dassault 


By Katherine Burton 

Special to die Herald Tribune 

PARIS — The decline of Dassault Avia- 
tion, one of the great names in French 
ntifitaiy lore, is likely to accelerate if pro- 
posed cots in the defense budget result in 
reduced orders for its fighter aircraft, aero- 
space experts say. 

And its newest product, the Rafale fight- 
er, has proved so expensive that some ana- 
lysts believe it wOl be the last plane Das- 
sault develops on its own. There has been 
pressure from within France’s government- 
controlled aerospace industry to merge 
Dassault with another company, possibly 
Aerospatiale, the French partner in the 
Airbus consortium. 

Finance Minister Hem Btrtgpvoy has 
announced plans to slice the military bud- 


get 1 percent in 199Z No one can say 
whether Dassault will be affected, howev- 
er, until the budget is voted in the fall 


Dassault, which is best known as tbe 
maker of the Mirage fighter but also manu- 
factures executive planes and aerospace 
equipment, saw net profit fall to 218 mil- 
lion francs (S36.6 million) last year, a 52 
percent drop from 1985. the last of tbe 
company’s more prosperous days. Revenue 
has risen slightly over the period, to 17.1 
bQKon francs from 16.4 billion, but much 
of today's sales consist erf low-margin ac- 
tivities such as aircraft maintenance and 
rehabilitation. 


to American planes as well as to changing 
politics, represented by the seven Iraqi- 
ordered Mirage F- Is that sit undelivered in 
a Dassault factory. Domestically, the 
French government continues to cut mili- 
tary aircraft orders — 24 planes this year, 
down from 28 in 1990. 


ing ly competitive marketplace, the Rafale's 
success is not assured. 


Dassault hasn't received an export order 
for a fighter in more than three years. It has 
lost its bold on the Middle Eastern market 


Dassault’s latest fighter project, the Ra- 
fale C-01, is another question mark in the 
company's future. This plane, which flew 
its fist voyage in May. will be delivered to 
the French military in 1996 and serve into 
the 21st century. Sage Dassanlt, die com- 
pany's president, speaks proudly of (his 
100 percent French-made machine with 
newly developed missiles, fuselage, radar 
and motors, and says he expects to sdl 
between 800 and 1,200 Rafales. But given 
its high development costs in an increas- 


At an estimated cost of 150 bdfion francs 
for 250 Air Force and 86 Navy planes, the 
Rafale is the most eroensive plane Das- 
sault has ever builL What's more, die tim- 
ing of Rafale's launch is less than perfect: 
Despite the Golf war, cuts in defense 
spending continue around the globe. The 
Rafale also must compete with the Europe- 
an Fighter Aircraft, an air combat plane 
constructed by a British-Gennan-Spanish- 
Italian consortium that Dassault failed to 


join. The Eiirofighier will be ready for sale 
in 1997, one year after the Rafale. 


By Lawrence Malkin 

International Herald Tnburic 

NEW YORK — The U.S Trea- 
sury's ihrec-dav auction of a record 
$38 billion in bonds and notes 
wound up Thursday with little help 
from foreign buyers and a lasi-min- 
me reluctance to gamble on long- 
term bonds. 

Small U.S. investors shifted out 
of savings accounts and money 
market funds into higher govern- 
ment yields, but many were still 
insufficiently certain about infla- 
tion to commit themselves to long- 
term bonds. Banks opted to buy 
Treasuries for guaranteed returns 
in a sluggish economy instead of 
actively lending to business. 

But after relatively successful 
auctions of 3- and IB-year securi- 
ties on Tuesday and Wednesday, 
the auction Thursday of 30-year 
Treasury bonds failed to catch fire. 

The Treasury, needine to finance 
a ballooning federal budget deficit, 
sold $12 bDuoo of its bellwether 30- 
year bonds at an average yield of 
8.17 percent, slightly lower than the 
821 percent at the last quarterly 
auction in May. 

The Treasury received only 
slightly more than half again as 
many bids as it had bonds, which 
was somewhat lower than expect- 
ed, and had to accept almost all of 
the bids at the top end of the inter- 
est-rate range. 

This discomfited the bond mar- 
ket, where the 30-year bond was 
down about a half' point, and the 
stock market where the Dow Jones 
industrial average fell 1275 points. 

In the spring buyers were scared 
away at the last moment by prema- 
ture statistics promising recovery 
and higher interest rates. But with 
the Federal Reserve Board now 
lowering rates because of skidding 
employment statistics and regional 
reports erf a slow and spotty recov- 
ery, buyers flocked to this week's 
auctions erf 3- and 10-year notes 
before rates go even lower. 

On Tuesday tbe Treasury sold 
$14 billion worth of three-year 
notes at an interest rate of only 6.90 
percent, almost one-tenth of a per- 
centage point lower than traders 
had predicted. On Wednesday $12 
billion erf 10-year notes sold at 7.94 
percent despite competition from 
S1.43 billion in high-grade corpo- 
rate bonds that were being offered 
to take advantage of customer de- 
mand for high returns. 

Japanese firms accounted for 
only about 10 to 15 percent of the 
Treasury sales — less than half of 
what they bought at the height of 


their activity several years ago. 
Higher bona yields in Tokyo and a 


Bui even if Serge Dassault's sales expec- 
tations are on target, the Rafale may stiU 
symbolize the end of an era for the cranpa- 

See DASSAULT, Page 13 


Higher bona yields in Tokyo and a 
smaller trade surplus to invest 
abroad helped keep them home. 
The decline of Germany's trade 
surplus and an increasing number 

See BONDS, Page 12 


Recession Claims a U.S. Publisher 


★★★★★★★★★★★★★★★★★★★★★★★★★★★★★★★★★ 


By Stuart Elliott 

New York Tima Service 

NEW YORK —The collapse of 
Family Media Inc., publisher of 
Discover, Health and other maga- 
zines, underscores the severity of 
the recession's effects on the U.S. 


publishing business, which has suf- 
fered from a drastic slump in ad- 


vertising 

The debt-burdened New York 
publisher, whose magazines cov- 
ered health, science, sports and 
home improvement, announced 
Wednesday that it would close its 
doors immediately. 

The shutdown is considered the 
largest failure of a media enterprise 
since the national recession begin a 
year ago, and it provides fresh evi- 
dence that American business is 
coming back to earth after the 
debt-amassing 1980$. 

“like real estate, like banking, 
like retailing, we are returning to 
reality after a hyped- up decade." 
said Myraa Blyth, publishing direc- 
tor and editor in chief of Ladies' 
Home Journal, which was owned 
by Family Media from 1982 to 
1986. Yet, she added, “that does 
not mean the whole industry isn't 
working." 

“Magazines with a strong fran- 
chise, that deliver to their readers 
and deliver for their advertisers, 
should remain strong," she said. 
“The weak ernes will fail by the 
wayside." 

Especially weak, industry execu- 
tives say, are publishers in the same 
predicament as Family Media: 
competing against bigger compa- 
nies with deeper pockets and more 
diversified holdings. 

In addition to Discover and 
Health, the dosing affects Golf Il- 
lustrated, Homeowner, 1.001 


Home Ideas and Tennis Illustrated. 

In a memo read to employees 
Wednesday morning at tbe compa- 
ny's headquarters. Robert E Rior- 
d arc the chairman, wrote, “Due to 
the continual downturn in advertis- 
ing, and an economy which binders 
ihe ability to borrow new money, 
we are unable to continue our oper- 
ations effective today." 

While discussions are continuing 
to sell the company’s holdings, Mr. 
Riordan wrote. “Even if any of 
these negotiations were to reach 
fruition, it would still not allow us 
to continue." 

Kathy Keeton, president of Gen- 
eral Media’s Omni and Longevity 
magazines, said Family Media was 
one of a number of possible acqui- 
sitions that she was reviewing. 


Advertiang Age reported this 
eek that Family Media, a private- 


week that Family Media, a private- 
ly held company, had overall debt 
of S60 million to S70 million. Tbe 
debt, steep for a publisher whose 
advertising revenues last year were 
about S60 million, was taken on as 
Mr. Riordan bought titles like Dis- 


cover and spent lavishly to intro- 
duce and reintroduce ‘tides like 
Model and Sawy Woman, both of 
which succumbed before their par- 
ent company did. 

Industry executives suggested 
Wednesday that the debt perhaps 
contributed as much to Family Me- 
dia's disappearance as tbe continu- 
ing struggle to sell advertising 
pages and magazines. 

Among the stronger companies 
that industry executives said could 
gain advertising and circulation in 
the aftermath of Family Media's 
misfortunes are Rod ale Press and 
the Readers Digest Association, 
whose Prevention and American 
Health magazines, respectively, 
compete with Health. 

The executives also mentioned 
Tunes Mirror Co„ whose Golf 
magazine competes with Family 
Media's Golf Illustrated, and ’Hie 
New York Tunes Co. Magazine 
Group, whose Golf Digest and 
Tennis magazines compete with 
Golf Illustrated and Tennis Illus- 
trated. 
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GOLD? 


Is Gold really on the goad to recovery 
While Central Banks have stalled the 
DojjgrjS advance, what should von do 
now with your Dollar positions? 
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I finM has entered an entirely new dimens i on in 
^ Ihe las! few weeks, as moieandjnore. 




asset . There are (wo reasons for this fundamental shift / / 

of attitudes: The developments in the U.S. Dollar over — . I 

the last 6 months, and the vastly improved situation in South Africa . . . ‘ -* 

both the EC and the USA have lifted their sanctions. If gold appreciates by 20%, a wdl-desiened 
portfolio could bring you 40% ! Read what steps to take in THE ZORCHER F1NANC1AL . 

2 0 nr ''shooting star” ot the Pas t few months— The South African Rand... will still deliver 
you a 17% return with AAA rated Government bonds. In the coming 12 - 18 months. inve*t- 
• meats like these will bring 20% - 40%, and how to do it is detailed in THE ZORCHER 
FINANCIAL. 


3 The world's second largest slock market is preparing for one of the biggest tallies of the 
decade . Its index alone (not to mention individual stocks) is all set to appreciate by 50% ! 
• Again, with a specially tailored portfolio this number doubles.. . to 100% 1 


The 

Carlyle 

Hotel 


4 The Dow Jones is only 3% below its record hiph . The same question, though, remains. .. 
will the American index manage to break 3000, and will it hold? If it does. Wall Street will 
* have confirmed the new economic trend for the next two years. Watch out : Stock favorites 
this time around won’t be the same as in the last recovery. Which stocks, which industries? Read 
THE ZORCHER FINANCIAL, 
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LUXFUND" 


Discerning visitors to New York select gcj 
The Carlyle, one block from Central 
Park, for its consistent excellence. 

Each guest accommodation has a 
dedicated line FAX, color cable TV. VCR. 
siereo and CD player. A new Fitness Center 
is available for our guests. 


Our team is the result of nearly 30 years of expertise in finance and economics, advising strategic 
investments, not tactical ones, and we're dedicated to presenting innovative investment ideas. We 
guarantee our absolute independence from any broker or bank, and provide an exclusive diem 
service to our subscribers. Tbe future’s best investment direction is not the anonymous manage- 
ment ofyour money (i.e. foods), but personal, independent, and privately tailored strategies. 
THE ZuRCHER FINANCIAL will point you in the right directions, and give you all the infor- 
mation, ideas, and support you need to capitalize on one of the most promising environments 
investors have ever seen. 


SICAV 

Valeur nette d’inventaire 


A proud recipient of the MobU Rye-Star Award 
for 23 consecutive years. 
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CONSETCLER EN INVESnSSEMXMT 
BU.UEL-MARMONT BANQUE 
26. RUE MURILLO - M?008 F*KJS 


Madison Avenue at 76th Street 
New York 10021 

Cable The Certyte New York “ 

Telex 520692 
Telephone 212-744-1600 

FAX 212-717-4682 Member of The Sharp Group since 1967 


Hennweg 32. CH-8001 ZOrich 
YES. lb like to subscribe to your bi-weekly newsletter 
(and be gwen access to your dient service) for the 
monthly price of 30 Sir, Including tax and postage. 
Please begin my service now, and bill me as of Oct 
1 si 199t (this gives me 4 tree issues) and then every 
subsequent three months. I agree to give any cancatla- 
iion notice 6 weeks prior to the end of a term. 


Address. 


Trial guamdEte I nay oral «nr »ii»eripfi«i (In writing) up to 
ID day* from dWolpoiWt 
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MARKET DIARY 


ULS./Af THE CLOSE 


Stocks Pressured 
By Bond Auction 


VmtfJ Press Internalionjl 

NEW YORK — An unexpected 
rise in long-term interest rates at 
the Treasury's 30-year bond auc- 
tion Thursday sent stocks lower, 
wiping out early gains. 

The Dow Jones industrial aver- 
age. which lost 0.67 points on 

H.Y. Stocks 

Wednesday, fell 12.75 to 3.013.86. 
Among broader market gauges, the 
NYSE index slipped from its re- 
cord high, down 0.52 to 213.23, and 
Standard & Poor's 500-stock index 
cased 1.24 to 389.32. An average 
share fell 9 cents. 

Declines outpaced advances by 
almost 7 to 6, while volume fell to 
163.62 million shares from 17122 
million on Wednesday. 

Stocks were higher through mid- 
day. with the Dow briefly topping 
its record close of 3.035.33. Those 
gains were wiped out in the early 
afternoon, however, when comput- 
er-driven sell programs, which seek 
profits from discrepancies in prices 


of stock index futures and tbeir 
underlying equities, hit the market. 

A change in the interest rate pic- 
ture coincided with the program 
selling. Optimism about rates sup- 
ported prices early on. after the 
Federal Reserve Board move this 
week to reduce short-term rates, 
but the 30-year Treasury bond 
fetched an average 8.17 percent 
yield, the high end of expectations. 

Tenneco was the most active 
NYSE issue, up 2 to 41% amid 
optimism about the company's 
change in management. 

Unisys followed, up V* to 4%. Its 
defense" unit recently received U-S. 
Nayy contracts worth $100 million. 
Chemical Banking was third, up 1 
to 27%. Salomon Brothers report- 
edly raised its rating on the stock. 

On the American Stock Ex- 
change. prices also eased The Ames, 
index lost 0.74. to 36&59. while the 
average share fell 2 cents. Declines 
lopped advances 4-3 as volume 
slipped to 1 1.1 1 million shares from 
1 1.24 million traded on Wednesday. 


Dollar Gains Ground 
Against Deutsche Mark 


Reuters 

NEW YORK — Investors 
bought the dollar Thursday after it 
showed unexpected firmness 
against the Deutsche mark, but the 
currency lost some of its pun* late 
in the day. 

"There was certainly a flurry of 
short-covering when" the dollar 

Foreign Exchange 

could not make new lows below 
1.7000 DM in Europe," said Den- 
nis Pettit, vice president in New 
York at Long-Term Credit Bank of 
Japan. “But the high of 1.7245 to 
technical traders seemed like a 
great place to sell." 

The dollar ended in New York at 
1.7156 DM, below the day's high of 
1.7245 but up from Wednesday's 
close of 1.7104. It rose to 136.18 
yen from Wednesday’s 135.935, to 
1.5025 Swiss francs from 1.4983. 
and to 5.836 French francs from 
5.8180. The pound slipped to 
S 1.7065 from SI. 7 128. 


In European trading, the US. 
currency hit a low of 1.6985 DM, 
but the market was unable to keep 
the dollar below 1.7000. 

However, sentiment toward the 
dollar remains confused and cau- 
tious. with many dealers predicting 
that its near-term direction is 
down. ’Things don't look good for 
the dollar," said Erik Lehtis, chief 
dealer in New York for Credit 
Agricole. “There’s a barrier at 
1.7250" DM. he said. 

Wariness about whether the U.S. 
economic recovery is firmly in 
place and the belief Germany will 
soon tighten interest rates, possibly 
on Aug. 15 after the Bundesbank's 
council meeting, limit dollar 
strength, traders said. 

In London, the dollar rose to 
1.7185 DM at the close from 1.7145 
on Wednesday, to 136.15 yen from 
135.95. to 1 .5055 Swiss francs from 
1 .4970. and to 5.8485 French francs 
From 5.8235. The pound fell to 
S1.7020 from $1.7170. 
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Dow Jones Averages 


Open HNS Low Uut Cho. 

Indus WUL5 3W5.I7 2995 JO J013J6- 

Trans 1224JV 1 233.78 1214.74 ijn.7? — 

Util 20353 20125 203.1! mo»- 043 
Camp IQ7W0 1081.74 1069.16 107543- 190 


Standard & Poor's Indexes 


HNS Uw Close Ch'ffS 
industrials 467.04 46143 463.92 -128 

Tronsp. 300.77 27845 279-54 -Ml 

Utilities 141.41 140J4 H0+7 -0J7 

Finance Jl.ta soat 30.75 — OM 

SP SOD 391.80 388.15 387.32 — 134 

SP ISO 37234 348.99 37034 — 1.14 


NYSE Indexes 


High Low CMS* Cb'ee 
Composite 21434 21171 21333— OH 

Industrials 278.89 2M.13 260.53 - 000 
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Utilities 9247 9ZJM 92.15— 0.11 

Finance 156+7 15502 15605 —O0J 


EUROPEAN FUTURES 
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SUGAR IFOXJ 

U5. Dollars per metric loa-totsot 50 Mns 
Oct 20740 20730 21200 20840 3122071240 
Dec 19140 19800 200.00 19530 17530 20130 
Mar 17240 17330 19830 19160 19830 17430 
May 17340 17540 17030 19830 17740 17040 
AM 17230 19530 N.T. N.T. 19730 20000 
Oct 17540 17730 17830 175*0 20000 20020 
Dec 18740 19730 N.T. N.T. 19030 T99.20 
E st. Sales 517. 

COCOA (FOX) 

Sterling Per metric ton-tots of N MAS 
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NYSE Diary 
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Composite 
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insurance 

Utilities 

Banks 

Tramp. 


51026 

56834 

51131 

54843 

581.76 
334.78 

525.77 


50747 509J9 
56431 56*53 
50031 51072 
54436 54640 
S74J9 58022 
33173 33347 
51837 52375 


+ 1.73 
+ 147 
+ 2.17 
— 179 
+ 7.11 
— 047 
+ 346 


AMEX Stock Index 


Amex Diary 


Advanced 
Declined 
Unchanged 
Total issues 
New Highs 
New lows 


232 266 

301 245 

365 269 

798 7B0 

22 24 
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NASDAQ Diary 
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*135 
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366.16 
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Dow Jones Bond Averages 


20 Bonds 
10 UtlIHlea 
10 Industrials 
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9640 
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Market Sales 


NYSE 4 p.rn. volume 
NYSE prev. cons, close 
Amex 4 pjn. volume 
Amex prev. cons, close 
nasdaq 4 pjn. volume 
NASDAQ Prev. 4 pjn. volume 
NYSE volume up 
NYSE volume down 
Amex volume up 
Amex volume down 
NASDAQ volume up 
NASDAQ volume down 
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729 

730 
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Starling per metric ton-tots at 5 tens 
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WHITE SUGAR (Motif) 

Dollars per metric top+ots of 56 tons 

Od 29230 28930 27030 29100 UnctV 

Dec N.T. N.T. 27800 28030 — 040 

Mar 27730 27730 27733 27100 — 0J8 

MOV N.T. N.T. 27630 27830 Undv 

Am N.T. N.T. 27630 27830 + 130 

Od N.T. N.T. 25930 26130 + 130 

Est. sales 110. Prev. sales 552. 

Open Interest 11.787. 


Metals 
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Bid Ask 


N.Y.S.E. Odd-Lot Trading 
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a os e 

Bid Ask 
ALUMINUM (High Grade) 

Dollars per metric ton 
5001 127530 127630 127930 128130 

Forward 130530 136630 131130 131230 
COPPER CATHODES (High Grade) 
Sterling per metric ten 
Spot 132430 132530 130730 131130 

Forward 134530 134530 133230 133330 
LEAD 

Sterling Per metric ton 
Soot 32250 32330 32130 32250 

Forward 33330 33350 33250 33350 

NICKEL 

Dollars per metric ton 

Soot 830030 831D30 818030 819030 

Forward 829030 829530 817030 817530 
TIN 

Dollars per metric ten 
Spot 569530 570503 570030 571030 

Forward S7B0JW 579030 578100 578530 
ZINC (Special High Grade) 

Doliars per metric ton 

Spot 108430 108630 106130 106130 

Forward 107830 100030 107730 107830 


High 


Low Close Chaon 


LONG GILT (LIFFE) 
dwM • ms suds ot m oct 
Sep 93-18 93-07 73-14 +032 

D« 93-23 93-15 93-21 +M1 

Est volume: UMOnn Interest: 50364. 

GERMAN GOVERNMENT BUND (UFFE) 
DM2SU88 • Pt* otlOQ Pd 
SOP 8443 8438 8435 —M2 

DK 8455 8447 8452 — MS 

Mar N.T. N.T. 8144 —032 

EsL volume: 27307. Open interest: 86384. 


Industrials 

KM Low Last Settle CAM 

{^mnmywir metric ten-lots of tee teas 
AOS 18450 18230 18430 18*00 +130 

Sep 18650 1*435 18535 18575 +050 

Oct 18625 18730 187.75 18830 +050 

Noy 18735 188.75 18930 18950 -QJD 

Dec 17130 187.75 17030 19J.03 +130 

Jan 18830 187-50 18830 16830 UiKto 

F» 18430 18435 18435 1842 +L2 

Mar 17730 177.00 177.00 17730 Unde 

APT 17530 17430 17430 17430 + 030 

Est. Sales 1V085 . Prev. sates 123*6 ■ 

Open Merest 88330 
BRENT CRUDE OIL (IPE> 

U3. dollars per borreMets of 1380 barrels 
Sep 1731 17.42 1742 1942 +0.W 

Oct 1931 1945 1945 1946 + 0.14 

Nov 1933 1940 1931 *31 +0-12 

Dec 1931 1940 1740 940 +037 

I 1736 1935 1935 935 +0.1S 

. _S N.T. N.T. N.T. 945 + 110 

Mar N.T. N.T. N.T. 9.40 +033 

...r N.T. N.T. N.T. 735 +0.10 

Mar N.T. N.T. N.T. 930 + 037 

EsL Soles 22300 . Prev. sales 37321 . 

Open Interest 67342 


Stock indexes 

FT5E 180 (UFFE) 

C25 pgr index potot 

SOP 262*3 26193 26213 +13 

Dec 24683 36643 26743 + 15 

M or 270X0 27033 27113 +153 

Est. volume: 3317. Open Interest: 39,118. 
Sources: Reuters. Motif. Associated Press, 
London Inn Financial Futures Exchange, 
Ian Petroleum Exchange. 
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BONDS: 30-Year Securities Sell Less Well Than the Shorter Maturities 


(Contimed from lint finance page) 
of bond issues helped keep Europe- 
ans away. 

Most experts agreed the market 
was kept ticking oxer only by the 
prospect of an economy' moving 
sideways and offering few other 
solid investment opportunities. 

"It is market psychology and the 
fundamentals of the economy and 
inflation that dominate the auc- 
tion. not the supply of bonds," said 
Mickey Lev? of CRT Government 
Securities. 


For more than a decade, small 
investors in America have grown 
used to handsome returns from 
money market funds and bank cer- 
tificates of deposit of 8 to 10 per- 
cent, and double digits during peri- 
ods of economic crisis. But banks 
now pay only about 5 percent for 
short-term deposits and money 
market funds less than 6 percent 
These are the lowest rates since 
1977, said Neal M. Soss, chief 
economist of First Boston Corp.. 
“and savers are suffering from 


sticker shock, which sends them 
into government securities." 

What is happening with the 
banks is less obvious but possibly 
more ominous for the economy. 
“The banks are not lending, so the 
reserves that the Fed is providing 
them go into Treasury securities," 
said Joseph Plocek of McCarthy 
Crisanti & Maffei. a Wall Street 
consulting firm. 

Moreover, when the Treasury 
sends out $22 billion in interest on 
its securities on its regular quarter- 


ly payment date next week, he esti- 
mated that about half this money 
would go to b anks and (hat most of 
it was earmarked for reinvestment 
in Treasury securities. 

All of this has distorted the mon- 
ey supply numbers, leaving the Fed 
uncertain to what extent the sharp 
decline of its key indicator. M-2, is 
due to the innocent tideways move- 
ment of money from savings ac- 
counts to Treasury bonds — or to 
the more threatening decline of 
business cash balances. 


WORLD STOCK MARKETS 
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It 
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4.T7 
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3.93 
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0.79 
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Madrid 

B«o. BUooo.'VUl 3175 JIBS 

Banco Central 4380 4285 

Ben. Santander 5170 5180 

Banrcto 3785 3850 
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■turduera 675 *75 
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3699 2090 
1470 14*9 
7390 7340 
2158 2I8D 
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3-MONTH EURODOLLARS (UFFE) 
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+008 
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+ 0JB 
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N.T. 

N.T. 
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N.T. 

N.T. 
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+ 111 
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N.T. 
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9002 
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9001 

— 001 
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9003 
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91.1 D 
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War 

91 JZ 
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N.T. 
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INCREASED 

Carlisle Cos Inc Q JS 9-2 6-19 

Gerher Products Co Q 56 9-10 0-19 

Hanna (MA) Co 0.14 ft «-!2 8-19 

Unltrln Inc Q 55 9-4 6-20 


INITIAL 


Varnadomc 


Q .40 8-27 B-TO 


Putnam Premier IT 


. 57 ft 9-3 6-20 


STOCK SPLIT 
EMCON — 3-for-2 


Broscan Ltd 
Capital Holds! no 
Centura Banks Inc 
Coca-Cola Baft 
Coca-Cola Bolt B 
Cotton Sis Lf&Hllh 
Energy North Inc 
Equity Oil Ca 
First Nrttim Svgs 
lngersall-Rond 

Investor Title 
LSI Industries 
Moore Corp Ltd 
Motorola inc 
Muranv Oil Cora 
Nash Finch Co 
Natl Insurance Grp 

Oshkosh B'Gwti A 

Oshkash B'GOSh B 
People Energy 

PHMCOTO 
Portland Gent Cora 
P remark inti 
SAFECO Cora 
Trenwlck Group Inc 
UtliiCarn united 
Varnadomc 
Wevco Group 


Q c-56 11-30 11-1 


A ... 

Q 53 ft 
Q 


JO 9-13 HO 
.15 9-1* HO 

52 9-10 8-26 
.13 9-10 6-26 
57 10-1 9-14 
_M 9-13 8-30 
.ID 10-7 9-12 
.18 9-13 8-25 

53 W 8-21 

51 9-16 H 
.05 9-13 8-30 
I Vg 10-1 9-* 

.19 10-15 9-16 
31 9-1 8-16 

_ .17 9-0 8-23 

O 56 9-2 8-19 

O .10 ft 9-2 8-1* 

§ 59 9-2 8-16 

.43 10-15 9-19 
.03 10-1 9-13 

JO 10-15 9-25 
51 10-4 9-13 
J7 10-28 10-11 
.15 10-11 9-20 
J8 9-12 8-20 
50 8-27 8-19 
.16 10-1 8-30 


a-asMWl; m-manlhly; n-quarterly; s-semF 
annual 

Source: UPI. 


Weekly Jobless Claims Fall in U.S. 

WASHINGTON i-AP) —The number of Americans filing new claims 
for unemployment benefits fell during the final week in July, the 
government said Thursday in a rare good news report amidst a flood of 
more discouraging statistics on the economy. 

The Labor Department said that for the week ending July 27. there 
were 400.000 Americans filing first-time claims for unemployment bene- 
fits. a decrease of 4.000 from the previous week. 

The 400.000-mark is considered by many economists to be the level 
that if sustained, will signal that the imemploymeni rate will begin 
dropping. However, analysis cautioned against reading too much into 
any one-week swing in this volatile series. 

Sara Lee Corp. to Purchase Playtex 

CHICAGO (Reuters) — Sara Lee Corp. said it will acquire Playtex 
Apparel Inc. in exchange for 4 million shares of common stock, which 
would make the transaction worth about S17I million. 

Playtex had sales of S480 million year to June 30. Sara Lee said it 
anticipates refinancing Plavtex outstanding debt or about S400 million. 

Meanwhile. Sara Lee cited its international operations as a reason for a 
14 percent profit improvement in its fourth quarter ended June 29. to 
5141.1 million, although revenue rose only 3 percent. 

U.S. Gtes Japan Firms for Dumping 

WASHINGTON (Reuters) — The International Trade Commission 
ruled on Thursday that low-priced Japanese personal word processors 
were injuring American manufacturers, and that high anti-dumping 
duties should be imposed. 

The ruling, in response to a complaint by Smith Corona Coro., cited 
Japanese companies including Brother Industries Ltd. and Kyushu 
Matsushita Electric Co. 

NBC Chief Says Network Not for Sale 

NEW YORK (AP) — NBC is losing millions, has suffered substantial 
ratings losses and new job cuts lie ahead, but its president said Thursday 
that the company is not for sale. . 

Robert C. Wright made the statement to employees in a dosed-ciram 
showing of a question -and-answer session. There has been speculation 
that General Electric Co. wants to cm the size of the network’s staff to 
make it attractive to a buyer. 

CM Expects Sales Increase in 1992 

MILFORD, Michigan (UP0 — The chairman of General Motors 
Corp., Robert C. StempeL told a meeting of securities analysts Thursday 
that the automaker expects U.S. vehicle sales to rise to between 13.5 
milli on and 14 million vehicles in 1992. 

That would be abouL 10 percent higher than expected levels for 1991. 
he told analysts at a meeting. 

Harcourt and General Cinema Talk 

ORLANDO, Florida (Reuters) — Debt-ladai Harcourt Brace Jovano- 
vich Inc. said it was continuing to hold talks with General Cinema Corp. 
in hopes of negotiating a $1.4 billion merger to prevent possible bank- 
ruptcy in 1993. 

Chairman Robert Herrington said he also hoped that the merger would 
remain at the price proposed before it was vetoed in April by bondhold- 
ers. 

For the Record 

Sun Microsystems Inc. reported net income of S66.4 million for the 
fourth quarter compared with $49.1 million in the same period a year ago. ! 

( Reuters j 

Procter & Gamble Co. said increases in international soles lifted profit 
by 7 percent for its fourth financial quarter and 1 1 percent for the vear 
ended June 30. Worldwide earnings for the fourth quarter were $304 
million. 
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220 230 
24ft 24ft 
5ft 5ft 
ioft ioft 
5ft 5to 
231ft 23ft- 

nIq! 6ft 
027 029 
290 2*0 
32ft 31ft 
J.® 4 

10 into 
155 1ft 
N.Q. t 
7ft 7ft 
18ft 18ft 
5ft 6ft 
145 

Bft 8ft 
17ft 17ft 


Holllnger 
Horsham 
Hudson's Bay 
Imasco 
loco 

Interorov pine 
Jannock 
Laban 
Lao law Co 
Mock wide 

Magna inn A 
AAarlllme 
Mark Res 


II 


lift 10ft 
lift lift 
3*ft 34ft 
29 79ft 
41 41to 
29ft 29ft 
15ft 1 5ft 
2Sft 25ft 
20ft 20ft 
7 6ft 
13ft 13ft 
19ft 19ft 
aft 7 
Mac Leon Hoofer lOto ioft 


Meisan A 
Noma ina A 
Noronda 
Naranda Fares! 
Norcen Energy 
Nava Cora 
Oshawa 
Pagurln A 
Placer Dome 
Poco Petroleum 
PWA Cora 
Quebec Sturgeon 
Ray rock 
Renaissance 
Rogers B 
Rothmans 
Roval Bank Can 
Roval Trail Co 
Sceptre Res 
sartiiHosn 
Seagram 
Sears Con 
Snell Can 
SAerrltt Gordon 
SHL Systovnhu 
Southam 
Saar Aerospace 
Sielco a 
T eckB 

Thomson News 
Toronto Damn 
TorHar B 

Transolto Util 

TransCda Pipe 
Triton Flnl A 
Trlmac 
TrlzccA 
Unleorp A 
Woodward's Lid 


28 27ft 
71, 7ft 
19ft 19ft 
Bft Bft 
31ft 21ft 
7ft 7ft 
38ft 26ft 
*'/, 6ft 
14ft 14ft 
7ft 7ft 
6'.i 5ft 
025 022 
7ft 7ft 
IS 15ft 
9ft TDto 
69Vj N5. 
26ft 26ft 
9 9ft 
305 355 
18ft 18ft 
124ft 125ft 
12ft 12ft 

44ft 44ft 
7ft Bft 
» Bft 
17ft 17ft 
15ft 15ft 
Oft 6ft 
21ft 21ft 
14ft 14ft 
I8ft 18ft 
14ft 24ft 
13 12ft 
left i*ft 

18 IB 
Bft 8ft 
lift 13ft 
065 HO. 

320 3W 


251ft 

255ft 


255 
252ft 

Prev. Day Open I nMftCT' off iS* 1 
SOYBEANS (CBT) 

UWObu mini mum- dollars per bushel 
flLv5 
654 
*74 
*59 
AM 
**6 
*68 
6M 
*38 
*3014 

E&l. Soles Prev. Sales 54-513 

Prev. Day Open Ini. B7J91 attl857 
SOYBEAN MEAL (CBT1 
100 tons- dollars per ton 
19*00 15930 Aug 17*50 17850 


245 250 +91ft 

246ft 253ft +91 ft 
256 260 +JJ0ft 

260ft 2*4 +JTI 
262ft 266ft +J)lft 
253 255 +JJ2 

249 252ft +j|Qft 


00ft 


*52 

500ft 

5+9 

5.13ft 

Sea 

555 

505ft 

*52 

*17 

Mov 

*65 

SJSft 

502ft 

5J7ft 

Jan 

*75 

*86 

*73ft 

508 

Mar 

*86 

*96 

*85 

5+7 

Mav 

*94 

603 

*93 

507 

Jul 


608ft 

509 

*14 

Aug 




*57 





*52 

Nov 

*78 

*90 

*78 


555ft 

560 


5.90 

5.98 

*01 

*00 

S62ft 


—61ft 
— jOT 
— 61 
— m 
—62 
—.82 
—94 
—61 
+J»ft 
+66 


19*20 16060 

19560 159.90 

19*50 1*060 

19760 1*150 

118060 1*350 

19*60 1*450 

19*00 1*660 

Est. Salas 


Sep 173.00 17*60 
Oct 17250 17*00 
Dec 173118 176.20 
Jan 17360 17*30 
Mar 17350 17*50 
May 17760 17700 
Jul 17*50 17700 
Prev. Sales 21666 


17*00 177.90 
17300 17*10 
17250 17550 
17250 17*00 
17300 17*20 
17300 17*20 
17550 17*70 
17450 17*50 


Prev. Dav Open Int. 51438 oH 332 
SOYBEAN OIL(CBT) 

60000 Hn- dollars per 100 lbs. 

2550 18.18 Aug 20.40 2055 

25.10 1137 Sep 20J0 2072 

24-90 1850 Oct 2060 2005 

24.05 180] DOC am 2125 

24.15 1900 Jan 2100 21+2 

2*10 1902 Mar 21+5 2169 

23.90 1962 Mav 2160 2158 

2*30 19.90 Jul 2100 2200 

22.10 2006 Aug 2100 2100 

Est. Sales Prev. Sales 20.327 

Prev. Dav Open ini. 71011 off 2005 


+200 

+1.10 

+iao 

+150 

+1J0 

+150 

+100 

+100 


—53 


Prev. Day Open lid. 5*712 oH594 
ORANGE JUICE (ItYCE) 

■5600 On.- cents per lb. 

12700 10*00 50P 11750 11700 

12160 11100 NOV 11*25 11*80 

12850 113+0 Jan 115.95 11*15 

12000 11350 Mar 11700 11700 

12000 11500 May 11*75 11*75 

11900 11*00 Jul 

Sep 
NOV 

EB. Soles 400 Prev. Sales 288 

Prev. Dav Open Int. 5.948 up87 


Open High Low Close Cho. 


-i: 


— +5 
— +5 
— +5 
—55 
-55 
-55 
—55 

—a 


11700 11770 
11*05 11*70 
11500 11505 
11*25 11*30 
11*75 11*50 
11*50 
T16JM 
11650 


Season Season 


Hloh 

Low 


Ooen 

High 

LOW 

dose 

928* 

9002 

Sep 

*290 

9299 

92*0 

*292 

9205 

9124 

Dec 

*235 

9247 

*235 

9239 

9229 

9008 

Mar 

9229 

9239 

*228 

9231 

9208 

9027 

Jun 

*209 

9218 

9207 

9209 

9107 

9027 

Sep 

9108 

91.94 

9104 

9106 

9106 

9122 

Dec 

910* 

9103 

9106 

*106 

9106 

9026 

Mar 

*102 

9105 

9107 

*108 

9107 

9000 

Jun 

9102 

91.55 

*108 

9108 

91-52 

*006 

Sep 

9109 

91+2 

*1J4 

91 J7 

91+4 

*171 

Dec 

9122 

9103 

*1.17 

91.18 

•US 

*0175 

Mar 

9U4 

*125 

91 JO 

9121 

91.19 

*171 

Jun 

91.1* 

*120 

*1.14 

91.14 


Metals 


HI GRADE COPPER (COMEX) 
25000 lbs.- cents per lb. 


10*00 

9*10 


10240 

102+0 

10215 

|[.£* i ■ 


11000 

920 

Sea 

102+0 

16270 

10200 


—JO 

10*90 

9*30 

Od 

TO 100 

10100 

10100 

101 JS 

—.10 

10500 

9*10 

Nov 

101.10 

ioi.ro 

loi.io 

10100 

-.14 

10800 

9400 

Dec 

10100 

101 J0 

10000 

101.00 

—JO 

104.50 

9500 

Jan 




10000 

—JO 

10*10 

9500 

Feb 




99-95 


10600 

9300 

Mar 

99+0 

*9+0 

99+0 

9*05 

—20 

*9.10 

9300 

Apt 




9800 

— JO 

10*20 

9300 

May 




9820 

—JO 

9700 

9*10 

Jun 




9700 


10300 

9200 

Jul 




9705 

-JO 

10X45 

*200 

S«p 





—JO 

100-50 

91+0 

Dec 





—JO 

9X45 

250 

Jan 





—JO 

9*45 

9200 

Mar 





—JO 



Mav 





—JO 


Est. Salas *200 Prev. Sales *203 
Prev. Day Open Int. 327B0 up 247 
SILVER (COMEX) 

5000 tray ol- cents per tray a* 


4460 

3880 

Aua 



6540 

3670 

Sea 

3970 

3980 

3980 

3980 

Od 



6230 

3740 

Dec 

4040 

40*0 

59*0 

4020 

Jan 



6130 

3820 

Mar 

4120 

4120 

5890 

3850 


41*0 

4150 

5570 

3950 

Jul 

4210 

4210 


4120 

5ep 

425-5 

42*5 

5070 

4080 

Dec 

4330 

43X5 

50*0 

4400 

Jan 



5130 

4370 

Mor 

4420 



4430 

May 

44*0 

4490 


3003 2004 

2060 20.07 

2070 in +9 
2060 2062 
20J0 20.70 

21.11 21.13 
2150 3154 

31.75 2151 — +4 

3100 2105 —72 


—60 
—57 
—60 
— +7 




Zurich 


Adin inn 
Alusulsae 
LMHaiainos 
Brown B overt 
Ciba Geigv 
CS Holding 
Elektrow 
risen or 
intordlsawnt 
Jocaes SocharH 
Jtrimoll 
Landis Gvr 
Mae vena lek 
Neshe 
Oerlikon-B 
Pargesa HM 


884 880 
1115 1115 
18C0 1790 
4810 4820 
2920 2920 
2030 Tim 
2830 2820 
1375 1380 
3190 3190 
B56D BSOO 
1*25 1*30 
1090 1090 
4150 42J0 
8600 8660 
471 462 

1270 1270 


__ BUM 81.30 

8120 Nov 80.90 8155 

8277 Jan 8160 81-75 


Livestock 

CATTLE (CME) 

106001 1 ». cents per lb. 

75m 07.00 Aug 6*00 6*35 

7*90 70 12 Oct fiSLlW 6960 

7760 71.75 Dec 71+0 72+0 

7*70 7260 Feb 7150 7105 

7700 7205 Apr 7250 77.97 

n is 7I50 jun men 7uo 

7260 7105 Aug 69.90 69.90 

Est. Sales 2922a Prev. Sales 20.124 
Prev. Dav Ooen im. 68037 gp4l0 
fEEDER CATTLE (CME) 

4*000 lbs.- cents eer lb. 

mis sOuKS Aug 8202 8110 

ELM 79J5 Sea 0007 8105 

88J0 8030 Od 

88.10 

87.80 

87-10 81J7 Mar 8075 8105 

pw 8131 Aar B&93 80J9 

^8*®, 80+5 May 0000 8005 

Est. Sales 5021 Prev. Sales *641 
Prev. Dav Open int. 11134 oH74 
HOGS (CME) 

40000 lbs.- cents per lb. 

“50 46.90 Aug 5105 52.15 

49^ 4250 OCI 4115 4307 

48.9? 005 Dec 42J0 4355 

48LS 42.70 Feb 4200 4115 

JS'S il-S 4100 42.15 

S00J 45.70 Jun 4*50 4*70 

48M 4500 Jul 

45.95 Aug 

-t 401 . Pm. Sales 5.928 
Prev. Dav Open Int. 17.913 U0413 
PORK BELLIES (CME) 

40000 its. .centsaer lb. 

40J0 Aug 41.95 4195 
45.10 Feb 4755 4805 
41-22 4475 Mar 4605 47JS 

58.20 4*20 May 

S™ Jut 447S 4875 

5100 4507 Aug 

Est. Sales »+93 Prev. Sales 2J50 

Prev. Day Open mi. 5056 ua228 


*4 01 44*9 

6862 6805 

n.is n.40 
71.00 71.15 
7110 73.12 

7035 701*5 

69*5 6905 


82*2 0263 
80J7 80J7 
8007 8007 
00-40 8000 

IMJO 8002 
KLZ7 8027 
79.95 W.90 
7*95 7902 


51.10 5125 

4300 4120 

4205 4220 

4150 4195 
4120 4100 

4*50 4600 

4*55 
4*97 


41.90 42JS 
47.10 4707 
4*55 47.15 
48.ro 
<175 48.90 
4568 


— )J8 
— 1+7 
—.90 
—05 
—23 
—05 
-100 


-100 
-I JO 
— 1J0 
-150 
—1+5 
— 1J0 
— )J0 
— 1+3 


—.90 
—.17 
— +0 
—<n 
—20 
— J2 
— J2 
— +5 


+.70 
+.42 
+08 
+.40 
-10 
— J05 


Roche Hold tog B 4930 4930 


5a fra ReauMl 
SamJo: 

Schindler 

Sulier 

Surveillance 

Swissair 

SBC 

Swiss Rainsur 
Swiss Valksbank 
Union Bank 
Winterthur 
Zurich ins 
5BS index 

Previous : 


89 90 

2270 2290 
5120 5150 
450 449 

7630 7610 
790 790 

335 334 

551 555 

1330 1340 
3400 3600 
3900 3910 
2170 2190 


Food 

COFFEE CiKTCSCE) 

J7-500 lbs.- cen Is per ID. 

J'M* 79-59 *«• 61-7S 

nQS 084 OS- 1 # 05.10 
£7^ 8425 Mar 0130 08J0 

1K0O 88J0 May 9065 9065 

J2H5 ri -40 Jul 9205 9100 

1M0O 9500 Sea 9*00 9500 

10125 10050 Dec 

Esl. Sales 9241 Prev. Saws *323 
Prev. Day Open Int. 4021? OH 470 
SUGARWOBLD 11 CNYCSCE) 

1 12000 lbs.- cents per lb. 
two 705 Oct 926 928 

1014 7Jb Mar 001 802 

9.77 705 Mar 8.79 800 

9^ 70S Jul 177 *77 

r 900 805 Oct 025 *75 

Est. Sales 15057 Prev. Sales 1*403 
Prev. Dav Open mi.115099 a« 609 
COCOA (NYCSCE) 

10 metric Ians- Seer ten 


1515 

893 

5ea 

1060 

1066 

1535 

953 

Dec 

1120 

1125 

1538 

997 

Mor 

1156 

1162 

1385 

1026 

MOV 

1183 

1183 

1385 

1056 

Jul 

1205 

1205 


8000 

0350 

0725 

8900 

9130 

9*50 


9.12 

*72 

821 

*66 

*70 


1045 

11BB 

1148 

1177 

1193 


8020 

84+0 

8800 

9020 

9220 

9520 

9725 


9.15 

023 

*71 

807 

820 


1050 

1113 

1156 

1185 

1202 


—.95 
-23 
— J® 
-JS 
—.30 
—00 
-50 


Est. Sales ltusae Prev. Sales *521 
Prev. Day Open Int. 99000 up 12* 
PLATINUM (NYME) 

SO troy ot- dollars per travez. 

51300 3SOJO Oct 35*00 357 JO 

451-50 35*50 Jan 36160 36250 

43*50 36100 APT 36*00 36*00 

4Z7-SO 376-50 Jul 

40*00 37500 Oct 

Est. Sales Prev. Sales 129B 

Prev. Dav Open Int. 190*3 off 158 
PALLADIUM (NYME) 
loo rrov 02 -doUors per oz 
119+0 8025 Sep 8*50 8*50 

11*50 8200 Dec 87.10 87 JO 

IS-S f*25 Mor 87J0 87SJ 

10125 89.95 Jun 

Est. Sales Prev. Soles 199 

Prev. Day Open I nl. *231 off 94 
Est. Sales Prev. Sales 199 

Prev. Day Open Int. *231 off 94 
GOLD (COMEX) 

TOO Irov a*- dollars per fray az. 

44800 

375.09 
47600 
48300 
it* m 


391.1 
3920 392.7 

39*8 
3VBJ 3992 

400.7 
405-J 40*1 

4150 4100 
4170 415J 
4210 420+ 

431J 4282 

431.1 
4410 43*8 
4450 442* 


35000 3S0J0 
35500 35560 
3*300 35900 
.neuui 
37100 


83.10 B3J0 

85.10 8*75 
57 JO 8500 

87.10 


— *9 
— 50 
— 5.1 
—52 


—7 JO 
—730 
—7 JO 
-7 JO 
— 7J0 


—300 
—305 
—300 
M 


4*700 

42*50 

41000 


40420 

41000 

41100 


Aug 

35800 

35800 


fTjTTJ 


Sic 

33B0O 

35800 

35U0 


+00 

Od 

36000 

360J0 

399.10 



Dec 

36X50 

36*10 

36250 



Feb 

36*50 

367 JO 

36*00 

r l* 

++0 

Apr 






Jun 

372+0 

373J30 

372+0 







37*10 

++0 

Od 




379+0 


□ec 




382.90 

+.40 

Feb 




m- '.T.'i J 

++0 

Apr 






Jun 




r Tv* ''B 

+J0 

Prev. Sales 12885 




Financial 

US T. BILLS (I MM) 

81 million- pisot 100 pet. 

9*n 9100 sen 91 74 94.75 

9*03 9224 Dec 9407 HM 

J*?4 93+3 Mar 94JP 9*61 

9*15 93.15 Jun 9*19 9*20 

£st- safes „ , Prev. Sates 1*119 

Prev. Day Open Int. sy.+t off** 

uuagBWm* 

2H2S 5eu 101.1901012351 

gJ2K H.W0 Dec 100205101005' 
WJW 99250 Mar 

Est.Sotos Prev. Sales 25+74 

Prev. Dav Open Ml. 8*263 up3J13 
MJftTREASURYfCBTI 
*WW0 prtn-pts & 32nds of 100 ad 
>22* »■' 5w *98 

IWS Dec 9W4 99-7 

_j7-S ** Mar 

Est. Sdas Prev. Sales 99046 

Prev.Day Oscn Int. 89055 ott 1208 

H« S TftgjftSUaT BONDS (CBT) 
(0fid-sloO0MKois&32ndsot lOOpctl 
2;S SJ-® Sep 96-21 96-27 

W-20 85-J9 Dec 95-27 96-1 

65-14 Mar 95-3 95-10 

J7-19 85-3 Jun 9*8 94-13 

07-14 Sea 93-23 93-21 

Si'll Dec 9^28 930 

90-1* Mar 

.W-Z3 W-22 Jun 

•91. 90 sea 

Dec 

Est. Sate* Prev.SalesJQ2225 

Prev.Day Open lnt2I*928 off 3041 
MUNICIPAL BONDS (C8T1 
SIDOQx index-ats & finds of 100 pet 
9W S6P 92-30 93-5 

«5n m '* 5“ n ' 7 w 

91-20 08 Mor 

est. Soles _ Prev. Sales 1025 

Prev. Dav Open Int. 7.179 up 169 
EURODOLLARS (IMM) 

51 mllllon-ptsof K 

9*23 9004 

9192 9004 

9301 9009 

9140 9025 


94.72 

94J3 

+02 

94+3 

9403 

+01 

9406 

9406 

+03 

94.19 

9420 

+05 


9171 

+06 


[01.160 101.170 
00260 100265 
100065 


9?-t5 99-18 
98-24 98-27 
98-7 


94- 1 9H 

95- 8 95-12 
94-15 94-30 
93-24 93-28 
«3-5 93-7 
92-1? 92-20 

» 2-2 

91-16 

90-31 

90-15 

90 


92-34 97-25 
91-25 91-27 
91-18 


-025 

—030 

—030 


-10 

—10 

—11 


—17 


& 

9434 

9436 

9422 

*423 

+02 

Dec 

9193 

919S 

9306 

9188 


Mar 

9302 

9307 

9378 

*179 


Jim 

•142 

9148 

9139 

•X4I 

+02 


Esr.SafesI7&744 Prev.5ates2«08? 
Prev. Dav Open 1 11106*075 up *836 
BRITISH POUND (IMM) 
Sperpaund-i point eaualsEUDBl __ 
1.9340 1J824 Sep 10990 10996 

IJ900 1J670 Dec 10800 1063® 

10700 1-5670 MOT 10650 10650 

Est. Sales Prev. Sales 10513 

Prev. Dav Open Int 21225 up 261 

CANADIAN DOLLAR (IMM) 


ChO. 


+04 

+06 

+04 

+02 

—01 
— m 
—02 
—02 
-.02 

—03 


10896 10966 
10690 10764 
10566 10898 


0718 

J985 

Sea 0696 0700 
Dec 0638 0639 

0691 

0694 

+3 

0667 

0175 

0633 

0635 

+1 

0630 

0268 

Mar 


0582 

— 1 

0585 

0330 



0530 

—2 

0480 

0420 



0485 

+2 

Est. Sales 


Prev. Soles 4049 





Prev. Dav Oaan Int. 21989 up 344 
GERMAN MARK(IMM) 

Spar mark- 1 pojnl eauats 500001 
08 IP J401 Sep .5813 JBI7 J778 J80S —21 

.6770 -5365 Dec 0764 5764 -5725 J753 —22 

-5840 J353 Mar J720 J720 J699 J7US -23 

.5540 J3S5 Jun -5647 —24 

Est. Sains Prev. Sotos 3*784 

Prev. Day Open Int. 7*229 up 1,709 
JAPANESE YEN (IMM) 

S per yen- 1 painf equals SUU000I 

007870 007003 Sep 007334 007343 J W73M 007330 —14 

007559 006997 Dec 007312 007312 0D72B2 007304 —14 

007315 087008 Mar 007293 —14 

007220 007150 Jun 0O72B9 —14 

__ . , Sep 007293 —14 

Est. Sales Prev. sales 2U57 

Prev. Dav Open Int. 6*371 up 1,220 
SWISS FRANC (IMM) 

S pjrfranc- Igodif equals 800001 

0254 Sep 0653 06S5 0612 0643 -21 

0090 j52«i Dec 0622 0622 0590 0608 —21 

0995 0267 Mar 0582 —21 

Est. Sales Prev. Sales 19074 

Prev. Day Open Int. 36075 up 597 


Industrials 

COTTON 2 (NYC El 
50000 lbs.- cents per to. 

83J0 6*77 Od MW 49J5 

7*35 63» Dec 69.12 6904 

77.15 6405 Mor 70JS 7075 

65.10 May 71 JO 7105 


9225 

77.70 6*50 

70JM 6800 

6900 673$ „„ „ 

Est. Salu *500 Prev. Sotos 1347 
Prev. Dav Open Int. 4 ajk» off 274 


Oct 68+7 68+7 
Dec *800 6805 


6170 68-77 —J3 

6802 68.90 -s54 

7025 7026 —59 

7105 7105 —.42 

7170 — +2 

6805 6*52 +07 

67.90 6802 —08 


HEATING OIL (NYME) 
42000 ool ■ cents ner oal 
8*28 5025 - 

8500 51.30 

7B0O 5130 

8203 5130 

68J0 53+0 

62+0 52.25 

5900 51+0 

5705 50-00 

SUB 4825 

5*20 4800 

5*00 5100 

Eel. Sales . 

Prev. Dav Open int.119040 up 


Sep 

59 JS 

59.90 

5920 

5950 

+JT 

Oct 

6X35 

6100 

60JS 

60+0 

++4 

Nov 

61 JO 





Dec 

6240 

6300 

62+0 

6275 

+51 



4X20 




Feb 

6IJS 

41.90 

61J5 

6150 

+J2 

Atar 

5*90 

59+0 





57 JO 

5720 


5720 


Mav 

5*50 

5500 

5*50 

5*50 

+J7 

Jun 

54-75 

5*75 




Jul 

5420 

5420 

5400 

5400 

++7 

Prev. Sales 28+45 





CRUDE OIL (NYME) 

1000 bOL- dollars per bbl. 

n77 ]£■?} &!5 2-“ 21 - 77 

17.W Oct Ji+2 2100 
its H ov 2,J5 71 07 
1/-TO Dec 2150 21 JO 
21-13 31.17 
2005 2100 

i' 0r 2074 3000 

7-50 Apr AH 2OJ0 
(7-30 May 3000 3003 

-(“T 2151 T®- 53 

17.90 Jul 20+2 30+8 


28.40 
28.10 
27 JO 

2700 
7700 
2*75 
3*50 
2*60 
2*50 

22.11 „ 

^S^Openm^^'^ag 4 


UNLEADED GASOLINE (NYME) 


21+6 2100 
21J7 21+9 

7128 3135 

21.12 31J0 
2107 2108 
2009 20.94 
2QJ4 2078 
2003 3030 

2060 2002 
30J1 20J3 

20+2 20+8 


+34 

+.19 

+.12 

+07 

+07 

+06 

+03 

+06 

+07 

+04 

+02 


42000 oat- cents per gal 
5100 Sep 


>700 
8*75 
6*75 
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Chemical Weakness 
Hits Shell Income 
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Compiled in Our Staff From thspmdm 
LONDON — Royal Duich/- 
Shell Group, suffering from weak 
earnings in its chemicals division, 
said Thursday that its second-quar- 
ter net income fell 12 percent, to 
£653 million (51.12 billion). 

Separately, British Petroleum 
Co.’s chemicals operations also 
were affected by slow economies in 
Britain and the United Stales, bin 
it Showed a 10-2 percent increase in 
income for the period. 

Royal Dutch/Shell, the Anglcv- 
Duich giant that is one of the 
world’s two largest oil companies, 
reported sales rose 5.2 percent, to 


KIM Reports 
Profit Surge in 
First Quarter 


Rmien 

AMSTERDAM — KLM 
Royal Dutch Airlines said on 
Thursday that traffic revenues 
helped it triple first-quarter 
net profit compared with the 
same period a year ago. 

The Dutch flag carrier re- 
ported net earnings of 135.9 
million guilders (571 million) 
in (he three months to June 30, 
up from 41.4 million guilders 
in its 1990 first quarter. Reve- 
nue rose to 1.88 billion guil- 
ders from 1.67 billion. 

KLM stock soared, jumping 
2.1 guilders to 31 on the Am- 
sterdam stock exchange. “The 
results were better than the 
bourse had expected and the 
reaction was enthusiastic.” 
said an analyst, Stef Wildt 
Meyboom, at Mulco NV. 

Hit by a slump in air travel 
during the Guff war, KLM 
launched an aggressive cosi- 
cutting program, but still reg- 
istered sleep losses in its 1990- 
91 year ended March 31. 

The airline said it was not 
possible to make an earnings 
prediction for the year, nor 
would it relax now that the 
cost-cutting was paying off. 

“The first effects of this pro- 
gram are now becoming visi- 
ble.'* said KLM, “But we are 
going right ahead with the in- 
troduction of farther measures 
to achieve a structural im- 
provement in results." 


£17.76 brlh'ou from £16*89 billion. 

The earnings decline was figured 
on a current-cost basis, the report- 
ing method used by U.S. oil compa- 
nies. which does not take into ac- 
count fluctuations on the value of 
inventories. With these changes. 
Shell's second-quarter income fell 5 
percent, to £533 million from £563 
million. 

Analysts said the value of Shell’s 
oil stocks fell £120 million in the 
second quarter, compared with the 
previous three months of the year. 

“I don't think anybody was ex- 
pecting anything like a 120 million 
drop for the period, because the 
benchmark Brent crude oR price 
only dropped a couple of dollars," 
said Christine Baker, oil analyst 
with Nomura Securities Co. in 
London. 

She said the fall suggested Shell 
hdd a greater than previously esti- 
mated proportion of its stocks in 
oil products, prices of which were 
weak in the period. 

British Petroleum said its income 
was £313 million in the second quar- 
ter, up from £284 mlHion. On the 
historical-cost basis, income rose to 
£243 million from £53 million, but 
the 1990 figure was affected by in- 
ventory price declines. 

Sales rose to £7.73 billion from 
025 b£Uion. Analysts noted the 
company had had to write off £78 
million for unsuccessful explora- 
tion attempts. (Reuters. UP ft 
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WPP Profit Down 65% 
In Disappointing Half 


Return 


BMW Buys Into 
U.S. Design Firm 


Return 


MUNICH — The German luxu- 
ry automaker BMW said on Thurs- 
day that it had taken a 50 percent 
interest in an American car design 
firm, Charles W. PeHy Design- 
works Inc. 

BMW, Bayerische Motoren 
Werke AG, did not say how much 
it had paid for the stake in Design- 
works, which is based near Los An- 
geles. The company specializes in 
production and graphic design, 
market analysis, advertisement and 
model construction. It has worked 
with BMW on designing the seats 
or its 850i model, BMW said. 

BMW said the deal would help it 
focus more on American consumer 
tastes while also internationalizing 
its development activities. 


LONDON — WPP Group PLC. the world's largest advertising compa- 
ny. on Thursday announced what it called on extremely disapf»inting 65 
percent drop in pretax profit in the first half, and said its main markets 
were stiQ depressed. 

Profit fell to £15.99 million (S27J million) in the half from £46 million 
in the same period last year. 

“There has been no evidence to date of any upturn in trading condi- 
tions in the group’s major markets such as the United States and the 
United Kingdom.” WPP said in a brief statement. 

Media advertising, public relations and retail and packaging design 
were worst hit. WPP said, while direct marketing and market research 
performed slightly better. 

Despite a $604.5 million debt restructuring in April analysts said Tears 
remained in the market that WPP may need to have a rights issue of neu- 


shares to raise working capital. The company's stock price dropped in 

haps £40b million. The shares fell 2 


June on fears of a rights issue of perhaps ; 
pence on Thursday to dose at 29 peace in London. 

“WPP is still not out of the woods yet by a long way.” said Janet 
Robson, an analyst at UBS Phillips & Drew. “Unless it is rescued by 
some upturn in the economy, which looks increasingly unlikely in the 
second half, there's still a possibility it is going to need more money.” 

Revenue slipped to £2J5 billion during the six months, against £L57 
billion for the comparable period of 1990. WPP said iisyear-io-vear 
decline in revenue had lessened as the half-year progressed. The company 
decided again to pay no interim dividend. 

Operating margins of subsidiaries JWT Group and The Ogtivy Group 
fell to 7 percent and 5.8 percent in the first half. WPP said that before the 
impact of the Gulf war and the recession, it had made significant progress 
toward its objective of improving the operating margins of JWT and 
Ogjlvy Group to 12 percent. 


GERMANY: Economists Fear Aggressive Rate Boost Could Be Crippling 


(Continued from first finance page) 


without actually becoming more 
restrictive.” said Mr. Trapp. 

Mr. Schlesinger has repeatedly 
stressed that the primary function 
of the Bundesbank is to control 
inflation. He made the point more 
directly in a recent interview when 
he said that “the central bank is not 
an agency for conducting anti-cy- 
dical economic policies.'” 

At this point, the underlying 
strength of the German economy is 
something of a mystery and de- 
ids on which statistics are high- 
ted. 

Most banks, analysts and even 


the government have so far consis- 
tently underestimated die resil- 
ience of the economy in Western 
Germany since reunification and 
have had to ratchet up performance 
projections on several occasions. 

Mr. Schlesinger has pointed to 
the well-filled order bodes of con- 
struction and manufacturing firms, 
steady expansion in service indus- 
tries and the largest increase in jobs 
since the 1950s. 

Other economists note thaL man- 
ufacturing orders may be rising but 
that the rate has slumped markedly 
from last year. 

“The rates of increase in new 
orders are much lower and retail 


sales have become nearly stag- 
nant,” said Nigel RendelL, econo- 
mist at James Capel & Co. in Lon- 
don. He noted that consumers are 
becoming cautious as taxes and in- 
flation rise. 


The picture in Eastern Germany 
is even more mysterious because 
statistics remain rudimentary and 
the upswing in the area’s economy 
depends on such unpredictable fac- 
tors as population movements and 
worker psychology. 

Some economists argue, for ex- 
ample, that companies in Western 
Germany are so flush with funds 
that a mere rise in interest rates 


would not keep them from invest- 
ing in the East 

Others counter that this may be 
true for large investors in Western 
Germany, but higher rates could 
sow doubts among small entrepre- 
neurs and individuals in the East 
preventing the kind of grass-roots 
investment needed for a broad re- 
covery. 

Ultimately the Bundesbank may 
be as wary as many pessimists, opt- 
ing for a solid rise in the discount 
rate but only a modest one in the 
more important Lombard rate in 
order to soften the blow and save 
some ammunition for later. 


DASSAULT: French Budget Ax Hangs Over the Fighter-Plane Maker 


(Continued from &st finance page) 

ny. Some analysts predict that after 
the Rafale, Dassault wiD no longer 
be able to undertake projects alone. 
“It would appear that the Rafale is 
the last plane that Dassault wiD 
develop on its own, given the tre- 
mendous financial burden it repre- 
sents for the company and the 
French government,'’ said Peter 
Aseritis, aerospace analyst at First 
Boston in New York. 

In the 1960s and 1970s, Dassault 
was a major force in the industry, 
but in the past decade business 
eroded. Since the 1986 death of the 
company founder. Mated Das- 


sault, Dassault fils has had to cut 
employees, dose plants and start to 


de-emphasize military business — 
sueWtyear — L 


70 percent of revenue last year — m 
favor of executive planes and aero- 
space activity. 

Serge Dassault has also had to 
battle for his company’s indepen- 
dence. Henri Martre, chairman of 
state-owned Aerospatiale, a manu- 
facturer of civil and military 
planes, has repeatedly asked the 
government to transfer its 46 per- 
cent share in Dassault (20 percent 
holds double voting rights) to his 
company. Dassault executives have 
prevailed to date with claims that 


nothing would be gained through 
such a merger because there is no 
redundancy in the companies’ 
product lines. 

Industry insiders have often 
faulted Dassault for shunning co- 
operation — an accusation that 
company executives deny by nam- 
ing their partidpation in such pro- 
jects as the Hermes space program. 
Some analysts see Dassault's fail- 
ure to join the Eurofighter consor- 
tium, or at least to find a partner 
for the Rafale, as especially unfor- 
tunate. “It’s a shame that the Euro- 
peans didn’t pool their resources,” 
said Mr. Aseritis of First Boston. 


“It’s a case of nationalist pride 
overriding business sense ” 

Dassault places some of the 
blame for its isolation on the gov- 
ernment. “It was the wiD of the 
government that France not lose its 
aeronautics know-how since such a 
project includes noi only Dassault, 
but other French companies like 
Thomson and Soecma,” said Fran- 
cois Prigenl a spokesman for Das- 
sault. Tbomson-CSF makes Ra- 
fale's radar and Snecma the 
engines. 

Dassault management re mains 
unfiuscered over potential competi- 
tion from the Eurofighter. 


NYSE 


Thursday's Closing 

Tables include the nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 


(Continued) 


Ms 


11% Aft ThotCF -Me ,3J - 
23ft 14 TIM lift 1U - 


40 2W TfannEI 
l*ft Tlflokl n 


Thom In 


■nSoliTn jo i3 "? raj 

™" BM *5 s i? ^ ift ,« 
’.■s ’w ii* is I™; m 

x 1 8 s 


nowti' 

T r& 


Mft Mft 

<70* 47ft 

0% 


Mft TimeW IJB 1.1 - 4354 Mft 87ft B0. 
3ft Tmw MCU.U _ Wl *» 


49% 20% TmW pfD SJfl 11.1 - ,*12 £ft « 
31% ?I% — - 




, TmitUr U0« if V 1353a gft 17% 

Tlmtan L00 17 53 4B3 27% 27% 

1% Titan _ - i» 

M 4 7 *?SS s ‘! f I 

»3* 25% TrtEdpf 181 1ft4 Z 

8 - 

20ft 22ft TelEd pT ET 


25 21 TolEd pi 121 9J 

SE 
3SB W* 

14ft TcfiCO 


Mft 25% TOHSV0 
33% t*« r - 



IS £ MS 

107 5% 5ft 

17 lift 11% 

4 Z7ft 77ft 

30 ±5ft 25% 

31 5 zm 

5 20% 2tft 

11 34 24 

7% 7% 

‘ .% 


.49 §ft %L 

07 10 15ft 


.. . . _ TU9RU 
4ft 2 TiWTW 
12 2% TWA pf 

15% 121* TrCda g 
5 1 T micro 

Troram 


_ 30 «nu^0 JKJ 
z |3 7%d 3ft 

■" ** - fli ’Si* ’SS 


m 

w% + % 
10% _ 
14%— Hi 
47%-% 
Bft 

+1& 
44ft + ft 
49ft + ft 
31% 

Z7%- ft 
3ft + ft 
10% + % 
5ft - 
lift + ft 
sa* 

25% - 

24 + ft 

TAW - ft 
24 + ft 

J2_ft 

SSiS 

19ft- ft 
37% + ft 
32ft + % 


24% 


s* 


1J0 5.9 13 H 


39% 18ft TmolH 
43 SAW Tronseo 

it'Rftau 1 


T ranine 11A BJ 


13 


94* 3ft TrRtv’n 


9ft 4% TrosTec 
26% lift Trawl « 
n% a% TrcdBr.n 
25 10 

3TV* ISs trKrTpf 
4B% 31ft Tritune 
23ft 17 Trim® 
m lift Trim/ 
27ft J4»Trtiiouo 

25* % ?a;ra 
1 ft ss» 


7 34ft 34% 
_ ._ 2t 34% 34% 

126 4.9 73 478 28% 

*» *“ - '2 ? “ •?£ 

: r no >■ w 

U3B,U : 171 4 7% & 

'jlgz'S ’S 


Tremnt s M 4.1 - JH J*% W* 

. Ifls M - §JJ 552 


“ « 8 fs s?J 


JO 32 18 422 Hft 
AS 2J 39 24A »ft 


21ft 14ft 


_ SlBOBIu 37% 50 ;* 
JU 4A - 22 *W 45ft 43ft 
21 M H * Jg J* 

■07* 1 - 710 8W 8^ 

— _ 1070 4% 


3ft- ft 
14* - 

ntt n 
33%+ ft 
34ft + % 

% + •<■ 
5 % - 

6%- ft 
1*% - ft 

SSS+* 

<7ft + % 
Tift + ft 
25ft + ft 
SSft- % 
37ft + Ift 
45ft + 7% 
7ft- ft 
- ft 




J0 d 27 2 12* H 1 * 


44% 44. 


3% 7% TY1CT 


l5 ISA ” ^ tj* ’is 

_ _ M I 7-0 


8 

4 _ 

15ft 

44% + ft 
11% _ 
2%- ft 


u-v 


141ft 84ft UAL CP 
IS 5 UDC 

— m — 


72% 11% UDC pj 


71 .. . 

IV 14% I 
74% «ft I 


_ _ 1136 143% 141ft 

1 ■ _ 179 lift 13 

1 <5 Z 14 70% 20% 

i JJ : 32 ns* it* 

1J4 65 19 


^1% ^% Ut^lnc 


'3S s " So’ iSS i55 
M,e, “ u jP « 



Dl* YM I 


Low 4 PM. Oita 


UM 


UNUM 

y&H* - 

KpS* 5J 

USFG 50 2.9 
USFG Pi >10 12.9 
USFG Pf C 

U SLIGO 1J0 4J 
UST . 1J2 IB 

USX Pt 4A4C 9 A 
USXMar nl^O U 

usxuss nun u 
'trntfe 


11 450 44% 

- in 7 % 

- 27* % 

34 720 l»* 
U 34W 34ft 

> B 8 H n*d 

- 91 n 

- 174 43%d 

_ 347 1ft 

fi 97 78% 
77 *U 44% 

- 1 «h 

17 16*40 MU. 

- T2U 28ft 

- 297 


a 4aa4g* 

12 1422 03% 
17 118 53% 

17 2751 4} 

n : - - 

_ no 

- Z2D0 



63% 64ft + ft 
7ft 7ft — 
V» % + fti 
12% 13 - ft 
36 36 - to 

ut 7 — lip 

31% 31% + % 

46% 46% - ft 
1% )% — ft 
20 % 30% + ft 
46ft 46% - % 
49ft 49ft — ft 
27% Mft + % 
27ft 27% — % 
4% Ma- ft 
13% 13ft 
3*% 99% 

15ft 15ft + ft 
81% 82 - 1 ft 
52 52ft - % 
47W 42%- ft 
21 ft 21 ft + ft 
20 ft 30ft - ft 
31ft 31% ♦ ft 
41V* 41ft —Ift 
91ft 91ft 
_ 58 - % 

88 ft 08% - % 
13ft 13% + ft 

19 19 + ft 

1% 7 + ft 

3ft 4%+W 
Bft 9ft + 1 
7ft JV* _ 
23ft 23ft - ft 
17V! 17ft- ft 
33% 34 + W 
* 9ft + % 
17% 17% 

9% 9% - 

*n *a — 

V* ifti + \,» 

12V* 12*. 

40% 40ft- ft 
Mft 74% + ft 
45% 45*- ft 
36ft 26% + to 
14ft 14% + ft 
S% 5ft - Ml 
17% 12% + ft 
44% 44% + % 
30% 38% — ft 
16% 16ft + % 
15ft 16 
3% 4 

7% 7% — to 
3ft 3ft 
18% 10 % + ft 
2Sft 2Sto - ft 
10 % W% - 
*Sft 4S% + % 
3% 3ft - 
41ft 41ft— to 
0% 9 

24% 34% — % 

as 

30% 30ft + ft 
»* 25 - % 

27 27 - ft 

11% 11% - % 
7% 7% + to 
% ton * Va 
27% 77%- ft 
14% 14% + V* 
17ft 13ft - 
4% 4% + ft 
7% 7to- ft 
74ft Mft _ 
10 % 10 % - 
9% 9% -ft 
37% 38% + Ift 
19% 19ft 4 to 
MH 21 % + % 
22 72% - % 

13% 13% - ft 
17% 17% - % 
4 4ft- ft 

S BBft + ft 

20 » - to 
10 ft Wl* _ 


T2 


Hlpn Low stock Ph> _YW PE _Mlh HWi LOWIPM..OIW 


25Vu lift Vlyrq. 


7% 1ft VOICC 
Mft 14* Vono 
30to i*ft vomad 1 
43to 79% VlAcW 


_ 71 173 73% 

_ 17 150 7% 

_ 19 1150 39% 

MS 15 76 10 27V* 

l3 M 17 340 38to 


W 


15% Jto 
37ft fl 
2J% *% 

tO S2> 
33% 1S% 
14* Aft 
ID IP 4ft 
41ft 24% 
35% 21 
29% 15% 
5% .2% 
B2to 54ft 
30% Mft 
19% 9% 
151 147 
301* 


19ft 10% 


WICOR 

WMS.. 

WPL H o 

wotaon 
wocnovto 
wocwil 
women n 
Womoe 

WO I Ml 

wntoni 0 

wales 

WmCpt 

WamL s 

WtShGf 

wniNai 

win Pn 


3ft 1ft 
I3W 4ft 
30% 27ft 
7% 3% 
34to 3»to 


Waste 

WaifcJn 

wanmn 


W% <lto 
36% a 
37% 29% 
II 5 
M% 10ft 
42% 19% 

19% 16% 

21 to 7ft 
lift 3ft 
IS* 9 
Ml* III* 
23ft 14ft 
33% » 

mj 17% 

30% 15to 
0% 5% 
4ft 7ft 
Mft 17ft 
19% 0ft 
14ft Aft 
19 7% 

10% sn 
35% 33ft 

57% Ufa 

29% 17% 
7 3% 

5 2ft 
41 to 39 
4% 7ft 
34% 34% 
24% 19% 
44 71% 

17ft Aft 
3*% 77% 
0% 2% 
15% 11% 
65ft 43% 
17 8% 

70ft 13% 


WRHIU 

wenbo 

woinRi 

worn 

WohMK 
WHfrm 
wmiiF 
WHF pi 
weiF p 4 


wegl 
wiptfft 
WstctE 9 
WCHA 
WDlpltl 

VMGR n 
HWMi 
wnwa« 
vwbE 1 
wstpc 

W5IPC Pt 
Wtfvto 
rii 


Ul— w, 

lMIllTCn 5 
IMilPftl 
wmPii wi 
WhrtOJ 
wnueni 
wnltmn 
wnitk n 
wiicxG 
Williams 
wiiim pt 
WIICBffl 
WlUaO 
Windnw 
WlnDj s 
Wlrti^O 
WltcFn 
WtacF5 
witca 
WohrtW 
wti win 
wrldCp 
wrtdvi 
WrWev 
Wv»U> 
Wvnas 


U U to XI 21ft 

_ _ 600 14% 

1 J8 64 12 M 27% 

_ 30 757 23 

lit 14 11 1217 Sift 
40 2.1 IS .14 28ft 
_ 31 111 14% 

- - .138 *to 

.17 J 43 1352?u 49% 
M 14 22 1*79 33% 
J» 2J 13 <27 23ft 

_ _ ISO 4% 

1.7* 15 10 4991 70% 

2.W 7J1 17 113 30% 

U?S 7.9 _ 95 13% 

+20 1.0 21 19 223ft 

248 7J 10 111 32% 

44 13 2S *069 38% 

48 17 9 174* 13ft 

.77 « J » J 

■ISO 1.2 17 313 13ft 
1.92 45 It 373 29% 
_ _ 14 4ft 

M 31 IS 145 SPa 
.13 S 13 023 25% 
ADO £5 0 5*29 745* 

113b 9JD - 371 35 

24 20 6362 9% 

^ “ ?? tS r 

JO 45 17 3 17% 

I - 'ss? 3ft 

s a Jf }a 3 }?5 

_ 71 17 17% 

140 SJ 741 10190 24% 
1440 84 7 76 19% 

X0091I.9 - J4 25to 

1J5 M '5 .337 

170 4L3 71 3S8S »* 

_ a 1226 2W. 

_ _ 77 6% 

, ^ 20 3ft 

i.io 3.1 a an* 

_ ii a 14 % 

J 1J - 3047 JM* 

_ 11 641U 19% 
.10 14 » 1S7 7% 

140 42 17 1836 33% 

107 74 _ 4M »*ii 

7.77B 4J 388 103 77>> 

JOI 3.1 64 a fft 
_ _ 170 3 

120 ]4 17 307 25% 

_ _ 176 4to 

106 i4 12 3£7 Jf* 
1.70 64 11 70 » 

104 6* 14 W 38 
.16 U _ .S77o 13 
1.80 30 U *407 TJ* 

_ 8 244 7% 

J3o 24 _ 60 in 

l.OOO 14 » 474 63ft 
28 24 9 72 11% 

40 30 15 M 19% 


33V* 23% 

7% 2% + ft 
29to 29% — ft 

§ 7 % 5% z 

1 


21 21 - ft 

14 14% + % 

27% 27% + % 

22% aft - ft 

S3 Oft 
28% M% + ft 
13% 14 - Vi 

6% 6to _ 
48% 48% + % 
33ft 33% _ 

22ft 22ft- % 
4ft 4% + to 
69% 69ft- to 
29% 30% + % 
13% 13% 

221ft 222ft + ft 
51% 32% + to 
37% 38to - ' a 
12% 13 + % 


1% 2 + ft 

13 13 - ft 

29% 29% 

4% 4ft - % 
J*ft 29ft -I 
74% MH- 4t 
70% 77% +3 
34% 34% - % 
36 36 + ft 

9% 9% - to 

16 16ft + ft 

36% 26to — ft 

17ft 17% 4- % 
Bft Bft - ft 
3% 3ft 

14% If* 

17% 17V* - ft 

17 17ft _ 

74 24%- % 

11% 19 

25 25ft + % 
34% 34% + % 

rm 27% - 1* 

28ft 38% — to 
Ato 6to 
3ft Sft + to 
M% 15% 

14% 14ft 
13ft 13% _ 

19 19% + % 

7% 7V.— to 

33ft 31% + % 

49% 49% _ 

27ft 27% + ft 
6% £*- ft 
Jft 7ft 
35% XTft- % 
ift 4to 
34 14% + to 

25% 25% - 

37% 37% — % 
12ft 17% + ft 
«to 28%- to 
7ft .7% _ 

Uto 13%- I* 
61ft 61ft — % 
11% lift - ft 
19to 19*. 


X-V-3 


6DW }9 
SI 47ft 
24% 13 
7lto 12ft 
»U 21V!i 
7ft Vn 
9% 4 
18ft 9% 
Ato 4% 
151* 9% 
47 79W 

Mft 10% 
10 7% 


xertu 

xera* pt 
JCTRA 




von: 

Zapata 

ZwiilUE 

Zfinhm 

Zon% 

Zero 

Zuriiin 

Zvwtg 

ZwotgTI 


log is id 
4.13 B.1 - 
.72 ID _ 
1.94 91 - 
100 48 H 


1J0 50 - 
04 14J _ 
00 M 23 
00 21 16 
1090 84 - 
■96 90 „ 


I 501* 
107 23% 
12U 71% 
51 33% 
160 % 
573 6% 

3B7 17ft 

741 it 

m bs 

792 10 


54% 55 - to 
50to Wto + to 
23% 23% - % 
21 71 — to 

a 23 % ♦ % 
% - 
6 % ift — ft 
17ft 17% + ft 
5% S% - ft 
13% 14 + % 

B ft 31% + to 
ft T7H + ft 
9% 10 + ft 





Page 14 


INTERNATIONAL HERALD TRIBUNE, FRIDAY. AUGUST 9. 1991 


Doubts Arise on U.S. Stance at GATT 


By Keith Bradsher 

.%'»> Turk Timet Si'nii v 


WASHINGTON — The impasse in the cur- 
rent round of GATT trade talks has prompted 
some administration and private experts to 
question the United Suites' wisdom in insisting 
on the virtual elimination of trade-distorting 
agricultural subsidies as the key to any deal to 
liberalize international trade. 

“We staked out territory that was neither 
salable nor achievable.” said Ronald A. Cass, 
who was the vice chairman in 1 Q 89 and I'WO of 
the International Trade Commission. That U.S. 
federal agency analyzes the effects of trade and 
provides technical advice on negotiations. 

European leaders could not be persuaded to 
accept the American position, and American 
agriculture interests have been divided on 
whether to support such sweeping change, add- 
ed Mr. Cass, who ts now the dean of Boston 
University's law school. 

“We should have had more modest targets on 
agriculture.” said an administration official 
who insisted on anonymity but who said some 
of his colleagues shared his views. 

He added that the US. position was unlifcdfy 
to change significantly now. Therefore, further 
clashes with the Europeans seem likely this 
autumn. 

And with the talks under the auspices of the 


General Agreement on Tariffs and Trade virtu- 
ally ui a stalemate, there is a risk that partial 
agreements — aimed at reducing international 
harriers for industries like investment banking 
— may unravel. 

But the public position of the administration 
and most economists remains that large-scale 
reductions in farm subsidies must be included 


f We should have had 
more modest targets on 
agriculture,' said a Bush 
ad minis tration official who 
insisted on anonymity. 


to provide an incentive for less-developed 
countries to participate in the 108-nation talks. 

Industrial countries want poor countries to 
protect Western patents and copyrights and to 
lower their barriers to investment and financial 
.services. 

“Our problems in getting access for aur fi- 
nancial institutions in other countries are far 
less with the U.K. and far more with Malaysia. 
Indonesia. Brazil and Argentina,” the trade 
representative. Carla A. Hills, said in a recent 
interview. 


insisted on anonymity said the pursuit of both 
goals disclosed an American focus on short- 
term profits at the expense of long-term gains. 


Luxembourg Threatens BCCI With Liquidation 


Rculen 

LONDON — Regulators in Luxembourg 
have threatened to liquidate the Bank of Credit 
& Commerce International's operations unless 
all depositors are compensated for potential 
losses on the same basis as those in Britain, 
officials said on Thursday. 

Jean Guill. director of the Luxembourg Mon- 
etary Institute, said: “We are reserving the 
possibility of asking for BCCJ's liquidation. We 
can do this at any moment. It all depends on the 
reaction of the shareholders." 

Shareholders affiliated with the Abu Dhabi 
government own 77.4 percent of BCCI Hold- 
ings (Luxembourg) SA. the parent company of 
a worldwide banking concern whose operations 
were closed in many countries Following a coor- 
dinated move by banking regulators to shut it 
on July 5. 

A source close to Abu Dhabi said the share- 
holders were discussing compensation with 
non -British depositors. 


Authorities have alleged the bank concealed 
losses from regulators and depositors and also 
accused it of criminal activities such as money 
laundering and larceny. 

Mr. Guill said the monetary’ institute, which 
supervises Luxembourg's banking sector, was 
optimistic about reaching an agreement with by 
Abu Dhabi. The institute on Friday asked that 
a £50 million ($£5.5 million) compensation 
package lo BCCl's British depositors to be 
extended to other depositors. 

“Logically to avoid the liquidation of the 
entire bank, which can be done from Luxem- 
bourg, the shareholders must do the same thing 
for depositors here." he said. 

Individuals have deposited 12 billion Lux- 
embourg francs ($62.2 million) at BCCI in 
Luxembourg. A total of 1.6 billion francs is 
covered by Luxembourg's deposit guarantee 
fund, which gives up to 500,000 francs per 
depositor. 

Mr. Guill said if the Luxembourg court liqui- 


dated BCCI “it would be the end” of BCCl’s 
operations in about 12 countries, including 
Britain, the United Arab Emirates and Japan. 

BCCrs branches in ibe Third World were 
part of BCCl's separate Cayman Islands opera- 
tion and would not be included in a Luxem- 
bourg court order, he said. 

Separately on Thursday, the former chief 
financial officer of BCCI said he and Ins family 
fled Britain because of death threats received 
after uncovering some of the bank's alleged 
misdeeds. 

Masihur Rahman told a Senate panel in 
Washington that he left the bank after an inves- 
tigation conducted with the Price Waterhouse 
& Co. accounting firm allegedly revealed a 
pattern of widespread fraud mid bad loans. 

“Because I was the professional in the bank, 
and these were items which horrified me. 1 
wanted to resign forthwith as soon as I finished 
my report.” Mr. Ra hman said. 


QUESTIONS: Despite French Bid, Problems Persist for Executive life 


(Continued from first finance page) 


they have the capacity to cover all 
of lie losses without being exhaust- 
ed themselves. 


payout have on the guaranty sys- 
tem?” 


.Assuming a 19 percent loss on 
Executive Life's roughly S10 bil- 
lion in assets, the guaranty funds 
would have to come up with Dearly 
S2 billion. 

“There is no way that the guar- 
anty funds can provide that money 
all that quickly.” Mr. Belth said. 
“Policyholders may gel that money 
over time. But in" any case, what 
kind of impact would’ a S2 billion 


The French group did not dis- 
close details or how it plans to 
make a viable company out of Ex- 
ecutive Life. 


Should Mr. Garamendi lift a 
moratorium on withdrawals from 
Executive Life anytime soon, it is 
likely that most healthy policyhold- 
ers will pull oul their money to buy 
life insurance from another carrier 
they know to be strong. 

The new Executive Life would 
then be left with largely unhealthy 


people who would be uninsurable if 
they sought coverage elsewhere. 

“There could well be a rush for 
the dour among policyholders who 
have choices." said hlr. Monisey. . 

Even if Executive Life, as a com- 
pany. cannot succeed going for- 
ward, there may still be logic lo the 
French proposal. 

More than one expert inter- 
viewed noted that the French were 


buying Executive Life’s junk bond 
portfolio at a deep discount. 42 
cents on the dollar. 

One possibility is that even if 
Executive Life does not work out. 


Contact TP AO for the benefits 


Turkey’s oil fields are 
open to all exploration 
companies domestic and 
foreign alike. It is not 
compulsory for any 
foreign company to 
cooperate with TPAO* in 
order to explore Turkey 
for crude oil. 



It is only beneficial. 


* TPAO. the Turkish Petroleum 
Corporation ( Tivkive Petrol leri Anonim 
Oriakhgif, with its capital of TL / trillion is 
miked 298ih in the Fortune Magazine's 
1990 listing of “M orhls Largest Industrial 
Corporations" and boasts an experience of 


more than 35 years in oilfields at home and 
abroad, and a / in 7 striking record in 
exploration wells drilled. 




TURKISH PETROLEUM CORPORATION 
(Turkiye PetroUeri Anonim Ortakligi-TPAO) 

P K 209. 06520, Ankara-TURKIYE • Fax: (90-4) 2869000-2869001 
Phones: (9tk4) 2869440 


AMEX 


“And so if you want to keep those countries, 
the latter group, at the bargaining table, you 
have to deal with what is of interest to than — 
and what is of interest to them is liberalization 
or agriculture.” she said 

Defenders and critics of the administration 
acknowledge that the 115. commitment to fo- 
cus on agriculture was made by Mrs. Hills's 
predecessor. Gayton K. Yeullcr. now chairman 
of the Republican National Committee. Mrs. 
Hills inherited a policy that cannot be changed 
now for political reasons, her critics and de- 
fenders agree. 

At a news conference last week in Hungary. 
Mis. Hills expressed doubt that a deal could be 
reached this year, Reuters reported. 

Leaders of the seven leading industrial de- 
mocracies pledged in London last month to 
make personal efforts to secure an agreement 
by the end of the year. 

The dispute over the proper place of agricul- 
ture is mostly about political feasibility. 

Reducing Europe's agricultural subsidies 
and ending Japan's ban on imported rice are 
two ways to increase American food exports 
quickly. Both steps would provide rapid bene- 
fits to American fanners and to the U.S. trade 
balance. But the a dminis tration official who 


Thursday’s Closing 

Tables include the nationwide prices up to 
the dosing on Wall Street and do not retted 
late trades elsewhere Via The Associated Press 


IJ Ws: 

High_L 0 w 
r: S-« 

4V 2 
*■» * 

S ■ 2 
JS'» 1#*! 
9 5 1 ! 


tfthTg s mr* Dh»_ vm PE luw.fr* • 


the French could enjoy a huge 
windfall on their investment in the 
junk bonds, a market that has been- 
rebounding of late. 

It is also posable that the French 
view the Executive life deal as pro- 
viding a means of entry into the 
U.S. insurance market. 

Even if the new Executive Life 
fails, the French would still have 
licenses to operate insurers in al- 
most all 50 states. 

The group already has insurance 
expertise coming from one or its 
leading members, the Paris-based 
mutual insurer MAAF. 
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Run on Citibank-Hong Kong 


By Laurence Zuckerman 

Inienutmal Herald Tribune 
HONG KONG — Hundreds of 
depositors lined up outside local 
branches of Citibank for the sec- 
ond day Thursday, in the latest in a 
series of runs on fordgn-owrsed 
hanks after the government's deci- 
sion to liquidate the local subsid- 
iary of Bank of Credit & Com- 
merce International. 

Steven K. Baker, chief of ad- 
bank's North Asia division, said 
the run affected nine of the bank's 
27 local branches and amounted to 
less than 1 percent of its Hong 
Kong dollar deposits. 

Hong Kong's monetary affairs 
secretary. David Nendick, dis- 
missed the run as “totally unjusti- 
fied” and"ridkuIou&." 

Nevertheless, rumors circulated 
about other banks, prompting the 
^bvemmeM to issue a statement 
Thursday warning people against 


rumor-mo ngering. The bank com- 
missioner, David Carsc, said that at 
least one other foreign bank had 
experienced unusually high with- 
drawals. ' 

Reacting to the events, shares in 
the Hong Kong Stock Exchange’s 
Hang Seng index /<& 14.75 points, 
closing at 4,046.56. 

Mr. Baker said depositors began 
lining up Wednesday afternoon af- 
ter a local English-language news- 
P®?® published the comments of a 
U.S. congressman who said that 
Citibank was “technically insol- 
vent.” 

The charge, which was made by 
Representative John Dmgell, Dem- 
ocrat of Michigan, in Washington 
on July 31. was rebutted by Citi- 
bank executives at the time. In ad- 
dition, L. William Seidman, chair- 
man of the Federal Deposit 
Insurance Corp., said be didn’t be- 


Singapore Firms Gted 
For Poor Information 

By Michael Richardson 

International Herald Tribune 

SINGA PORE — Publicly fisted: companies in Singapore fail to provide 
adequate information to the investment community, thus reducing the 
international appeal of the Singapore stock market, according to a recent 
survey of investment analysts. 

fifty-three percent of analysis responding to the survey said that listed 
companies m Singapore did a poor job in distributing timely, accurate 
and detailed information to the investment communin'. 

The remainder said they believed that Singapore firms did an adequate 
job in m aki n g information available, although none rated it as excellent 
or even good. 

Peter Stack, client service director of Ogilvy & Mather Public Rela- 
tions, Much conducted the survey, said Thursday that the findings were 

significant because analysts were the most important opinion leaders in a “If depositors decide that Qti- 

siocfc market. bank is not safe, than you are going 

To attract more foreign investment to Singapore, “companies here will to have a ran because they no long- 
have to become as open as their counterparts in the US. and Europe,” he er have confidence that the bank 
added. commissioner will lode out for 

Analysts named four major companies — Singapore Airlines Ltd., their interests,” said Laura Gren- 
Keppd Corp., Intraco Ltd. and Development Bank or Singapore Ltd. — a bank analyst for Smith New 

as doing the best job of informing investors, analysts and shareholders Court 
about their performance and plans. Mr. Came dismissed suggestions 

One analyst was quoted in the survey as saying that the Stock Exchange that he was responsible for the de- 
of Singapore shoula consider introducing stricter disclosure rules, such as rW in public confidence. “The 
those found on the New York Stock Exchange, if it wanted to attract problem is not that assurances were 
more international investment in the local mBi-ha. given, but the fact that the hfwiV 

The survey polled 38 analysts based in Singapore, working for both was closed,” he said in a tdephane 
local and foreign institutions. interview. 


lieve that the bank was “insolvent 
under any standard.” 

But in the highly charged atmo- 
sphere following the government’s 
decision to liquidate Bank of Cred- 
it & Commerce Hong Kong last 
month, the brief news item was 
enough to send some of Citibank’s 
Hone Kane depositors scurrying to 
withdraw their money. 

Mr. Baker said there was no ex- 
planation as to why some branches 
suffered long lines and others 
didn't He said the bank had more 
than enough funds available and 
ordered all branches that still had 
depositors waiting outside at dos- 
ing time to remain open until ev- 
eryone was serviced. 

“Basically our approach is (hat 
we are going to bore them to death. 
As long as they want to stand in 
line, they are going to get cash.” he 
said. 

The government is dearly frus- 
trated by the events, which are a 
direct result of its fumbling of the 
dosing of the Bank of Credit & 
Commerce. After strongly assuring 
depositors that the bank was 
“sound and viable,” Mr. Carse 
abruptly reversed course and 
dosed its doors. The government 
now refuses to provide any guaran- 
tees to interested buyers of the de- 
funct bank. 

Subsequently, runs an two small 
banks were apparently sparked by 
worries that their owners. like those 
of Bank of Credit & Commerce, are 
from the Middle East And in the 
latest twist, half a dozen Bank of 
Credit & Commerce depositors are 
in the second day of a hunger strike 
to press the government to hall the 
liquidation and i»»nrh a formal in- 
quiry into its decision to dose the 


Japan 
To Bolster 
Chinese 
Wails 

Ream 

TOKYO — Finance Minis- 
ter Ryutaio Hashimoto said 
Thursday that his ministry 
would try harder to ensure a 
stricter separation between 
underwriting and dealing 
business at brokerage houses 
as a means of avoiding future 
securities scandals like the one 
now shaking Japan. 

Seventeen Japanese broker- 
ages, including Japan's Big 
Four, have admitted paying 
more than a combined 172 bil- 
lion yen ($1.26 billion) in com- 
pensation to favored clients to 
cover investment losses. This 
has sparked much discontent 
among ordinary investors, and 
has put pressure on Mr. Ha- 
shimoto to resign. 

Seeking to capitalize on in- 
vestor unhappiness, two mem- 
bers of a far-right movement 
on Thursday took an employ- 
ee hostage at Nomura head- 
quarters, but police broke in to 
rescue the man and arrest the 
captors. 

Mr. Hashimoto said in the 
upper house of the legislature 
that the recent scandals oc- 
curred primarily because secu- 
rities firms wanted to maintain 
good relations with major cor- 
porate clients. Japanese 
houses were tempted to take 
advantage of their dual role by 
dealing in such a way as to 
obtain lead-underwriter status 
in new issues from their cli- 
ents. be said. 

Also Thursday, opposition 
members of the legislature de- 
cided to set up special commit- 
tees to probe the scandals in 
the financial industry, aiming 
to keep pressure on Mr. Hashi- 
moio and the Liberal Demo- 
cratic Party government. 


Australia to Toughen 
Life for its Bankrupts 

Complied by Our Staff From Dispatches 

CANBERRA — Australia plans to toughen its bankruptcy laws to 
Sim “high-flyer” bankrupts from maintaining lavish life-styles without 
malting any real effort to repay their creditors, justice minisirv officials 
said Thursday. 

“I believe Australians are sick to death and quite angr y at ' 
of high-living bankrupts being permitted to travel overseas and enjoying 
a life-style which is obviousfy dependent on a go 


'I believe Australians are sick to death and quite angry at the spectacle 
,;„k vel overseas and enjoying 

. 4 . . , -r ~ “ 2 * flow*.'* Justice 

Minister Michael Tate told reporters. 

Big media coverage has been given to a wave of bankruptcies among 
prominent businessmen as a recession takes its toll with 13,700 people 
declared bankrupt in the year ended in June, double the number of 1989- 
90. 

The government move followed reports that Christopher Sfcase. whose 
Qintex Ltd. media and leisure empire collapsed in 1989 owing about 2 
billion Australian dollars (SL6 billion), was living lavishly in Spain 
despite being declared bankrupt. Mr. Tate declined to say which cases 
had prompted him to amend bankruptcy laws, but he said Mr. Stase 
would come under closer scrutiny if he again sought to leave Australia. 

The changes, to become law in a few mouths, would slop bankrupts 
from leaving Australia unless firm arrangements were made to meet 
obligations, would reform voting at creditor meetings, would compel 
bankrupts io repay creditors from income and would lengthen the 
maximum bankruptcy period from three years to eight. Mr. Tate said. 

The changes will “effectively deal with high-flyer bankrupts.” he said. 

The changes would allow courts to permit travel overseas only on 
compassionate grounds or to earn funds to assist in repaying debL 

(Reiners, AFP) 
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Taiwan Warns Japan About Surplus 


Reuters 

TOKYO — Taiwan's senior rep- 
resentative jn Japan warned Thurs- 
day that Japanese companies might 
be excluded from contracts io Tai- 
wan's six-year, $300 billion devel- 
opment plan if Tokyo’s trade sur- 
plus with Taipei continued to swell. 

A mouth ago, Hsu Shui-ieh 
stepped down as Taiwan’s Interior 
Minister to take over as head of the 
Association of East Asian Rela- 
tions. the unofficial body that rep- 
resents Taiwan in Japan. 

His No. 1 headache is Japan’s 
trade surplus with Taiwan, which 
amounted to $7.66 billion last year 
and is expected to reach $9 trillion 
this year. 

”u the deficit goes on rising, 
popular anger at home will intensi- 
ty. Mr. Hsu said in an interview. 
"Measures taken by the govern- 
ment will have to tie in lme with 
that reaction and the reaction of 
pslators. There are many meth- 
s available.” 

One way would be to restrict 


bids for projects to be carried out 
under Taiwan’s development plan 
to companies in Europe and the 
United States, excluding those 
from Japan, be said. 

The ambitious plan win build 
roads, railways, parks and other 
facilities to improve the quality* of 
life for Taiwan's 20 milli on people 
after 40 years of breakneck eco- 
nomic growth. 

In an attempt to cut the surplus. 
Taiwan’s vice-minister for econom- 
ic affairs, Chiang fin-kung, spent 
two weeks in Japan recently, meet- 
ing officials of nine major trading 
companies and 1 1 makers of elec- 
trical and electronics goods that 
account far roost of the surplus. 

He asked them to increase im- 
ports from Taiwan and to increase 
investments and technology trans- 
fers in ins country. 

Mr. Hsu said Taiwan must also 
raise the quality of its exports to 
Japan and cut the high level of 
orts of industrial raw materials 
machinery from Japan by sub- 


stituting production in Taiwan 
with the help of Japanese firms. 

Taiwan is Japan's fourth- largest 
export market after the United 
States, Germany and South Korea. 
But it lacks the political and eco- 
nomic muscle of Washington or 
Brussels to demand trade conces- 
sions from Tokyo. 

Japan is the dominant foreign 
player in the Taiwan economy, ac- 
counting for 6 1 percent of the tech- 
nology cooperation agreements 
Taiwan firms have signed with for- 
eign partners since 1952. 

One Japanese official said Tai- 
wan companies continued to de- 
pend on Japan to supply key mate- 
rials and components so that, when 
their overall exports increased, so 
did imports from Japan. 

Taiwan companies spend on av- 
erage less than I percent of revenue 
on research and development, 
against more than 2 percent in 
South Korea and more than 3 per- 
cent in Japan, he said. He added 
that labor mobility is high. 


Asia Exporters 
To Import Oil 

Agertcc France- Prase 

TOKYO — Indonesia. Ma- 
laysia and China, currently the 
major oil exporters in' the 
Asia-Pacific region, are ex- 
pected to become importers by 
the beginning of the next cen- 
tury, the Petroleum Associa- 
tion of Japan said Thursday. 

The group said that Indone- 
sia would become an importer 
in 1998, with Malaysia and 
China joining it by the turn of 
the century. 

The association also pro- 
jected that oil demand in the 
Asia-Pacific countries exclud- 
ing Japan would rise to 13 mil- 
lion bands a day by 1995, 
compared with 1 1 million bar- 
rels in 1990. Refining capacity 
is also expected to increase by 
2 mQtion bands a day. 


ADVERTISEMENT 


ABACUS KINDS 

sEHfhna 


nrwuww — * ur 

SuH^aScRvicEs co fsxj 1 

HFundLM S 1MX4 



iSccurfriM FI lif. to 

t inv. Fund s lsn 

ifiSk=fc “ 



Asset management lm _ 

ntAWta Future Fond Ltd — S 15U2 . 

SSBSSSSSS=i £2 

nJUdn Podflc Fund Ltd 1 ZSUS 

SSSSS 

ustua 
u&n 
tmw 

iu* 
mn 

112.93 

nut 

W9.W 


Aurejta* 

SwALtS^hEnisBdBI 

w Arnd Amertam Quant fl 
Aston Fund! 


tPund— 

AT FUND 

t Find income — DM 

Find locama BF 

■ Flood Incame — J 
* ~ t A ■»_ 



Fd_J 


LSI ASS NT MOMTFUND 

' GwrnMVMinMU 

l__s t ur 

... r . S ILK 

Fd (Stcav)-S 183* 

(StanrU JAJ 

« Berlins Bd Fd tStcovt — j. U) 

DH (MSTION K. DC ROTHSCHILD 



■MFundUd j I 
Ww F<1 g A Unite* 
Futures Fit a 
Putune FdacnRKP 
Futures Fd a D Unites 
■n>w. fd Ser. 1 □. AS 1 
rFuf.FdSor.iaes 




^WRinconreW 



Fond. 


.Fund s 

• Hens Kejjo Fund j 
A . - — — Venture Truer — -S 

A wNertft American Fund * 

w» Unsoo a Motor Trust... s 

Trust— HK* 


2 gwe war rant him— j 
<> wonue dueGrotmn Fund s vs 

> AMQUl PRIVRR «-D* ROTHSCHILD 
-OoJwoCWttaieo.Fund — 5 

vMtotCFMtMchUd J W« 

■rEoiDXtr ecu 

b S^Tech S 

mrSur kanpJnave eh smstsaumh 

wtntotofludChi S£ Jffi 


» Urtmasl MsifaeM * * » 

wUittverem InWbond s B S _ 

* Meerut liMbana FF A_FF 
■Uni™™ 1 'ntettwtd FF B-FF 
■ Universal IntotHC S A— J 

SriiS*™ 1 totettee* B * 

BEAlttuU. 

"■“Fore**.*- 


SgSSigSft 

*88 OtfltxS Ltd FRF . 


WF MTERFUIIOS 

Bkr.uixejuouita 

■wjertendFwtd. 

* interna l s Hm — 

* ofcrecu Fund A , 

•iMeracu Fund 0- Ecu 

INTER cash 

{ France snaeOt — Jf 

iSggfea ff" # 

{ inter Craft ECU 
f flier Cedi UK 
t Inter Cmn DM. 

srgsps= 5 F 

/ im— V 

INTER OPTIMUM 

!»■ ux> 

wFRF 

INTER STRATEGIC 
■wFtunce. 


WJM0 

XM.U 

rang 

1M4A3B 


■ Eurweauitwd— 

» Europe ducaorfe. 

■ Eurmdwr * 

, » Jopv 

■ JiMrini.rt.aw r 

wSud-Eet AetoMM. 


BMP JERSEY 

INTER CURRENCY 

“»*«« nu 

wGOP t 

WUSS S 

INTER EUUITY 
■AinfnUTa C(an 
w European aan____S 
«r Frendi Otter. 


SJ37? 

turn 

124547 

t&S ' 
*47 
1L2J 
1LH 

n.n 


■r North American Otter 

BRawawnT ihTrrmatkmal fund' 

a i Montv Mortar js 1457 

tf Non -SJMemr Market DM 25J1 

n < « UJt 

cf Mon -S Bond _DM 33JO 

a Europ ean Eg utte | 

d ^otoa! BondLEmUt Y S 1SS 

d / Min. Sea S 157 

CAUSE CENTRAL* DES BANQUBS FOP. 
srFractfluxAeflmEvre— Ecu 1ZI5M 

■ FruditUxAdlCRlFwe FF 

d FructikB Court Terms FF 



ttZUI 


HUS 

*747 

1384X7 

B41JR 

13475 

KJ1 

un 


FF UMV4B 
ff mtmM 


UCHKUUr 

rfOWdC Court Tetme £f UMU» 

tf OfaUdcMoMMre FF 05040 


I Guardten Euro—J 
MnodGrowto_U 

MiwJ Grth Eure -Ecu 

d attoreai Setedor S 

rf OHcurrencfae U R J 
d CHtanrenda Mpn w e d .. 8 

d cntaurrerdaSTG 1 

d cmcurrendeeDEM DM 

d attCUmmOw YEN Y 

d CStport MX jmfiu-— I 
d Clttport Jam Emdty — — Y 
a oftper* utcgoflfy- .J 
d artuorf JAFEC — ■ .A 
d attpurf Cent Euro. Ecultv .Ecu 
d attaort gomec ■■ — » „ 

e) anjvrt 0*rttKm DM 

d aitparf SwtiS— - . - SF 

0 CJ( (port French EmrttY. FF 


3aKStKA*BSd^=s r 'as 
SS3=rf“ 

sBHE 




n USS 
wCHUond. 


2244»3 

1400*7 

1434177 




* CJttp*rfonrt»ce j 
to^msIntlnoldinos Lffl. 

SteflBISMS.-. 

ur Bold : Ecu MdUcurr Ecu 

w Enuftv ; United Kingdom— j 
CMpir AORfcoyr rMosAis 
d Actions InTI DtwerNnea — FF 
0 Actions NorWAmerkntnes u 

r,M 

d AcftaM Fronaito^^^M 
rf Adlans Bsc. A 

d Acflans mdlwH 


TUM0 

lLMOn 

Vm 

uz 


1U7M 


d Adlans Bonm wed.„ 

0 Acttans Bonin Rgnque — j i 
0 Adlans E ur eeee n c es . — . . Fg i 

0 abllg inn DtversHtees— FF 
a ObtHi nordAmtrimirms — 5 

tf ooitu Japonulw 

0 oWtsAnsto t se a . - — f 


0 oolju Ailacnoni 


,j pOile Fronortrs. 
d OWtU El ftA py L 
0 OOHa itntlennes-j 




0 06410 Ewouo nraea — : Eo 

0 oodo Hout Rendenwi^— -J 
S ootts inn DW Sensjb Rnd~FF 

0 0644s Cnnverl. Intern. FF 

0 Court Terms Ecu. - ■ • f n 

0 court Termo y|* — | 

d Court Terms FP — — - FF 


remnFF . 

CREDIT COMMERCIAL di FRANCd 

wOAAeSltiand^-- 1 

w CM Wotjal Orwrtn 
urEly*eesMone*ol«« 


17 J1 

j mis 

FF 71171M 

0 Europe not. FuM a Ecu *48 

d Eurece PrtsL Fi*>d B . — ~£eu 1L5B 


CREDIT SUISSE 
0 CSF Be 


7S37* 

*4127 


d gov) Voter Yoi__ ,Y *75WD 

d Band Wor £ Sterflnc £ , 5J5K 

g jsg 

1EI2?& =¥ ^ 

rf glHTVle-Wor -S F MWS 

yeas 

gg^.VUSN 3F !»< 


0 CSTfter Fun 



1143M 
477-SJf 
M0J43 
nim 
.FI fldll 

„„ >1 IW.I7I 

Htjpono IDertC Fd A Pfc 9371Z200 


0 cs Ecu Bond - - 

iskst&i 

0 ra hSSS ibefio 

d CS Ctfni W A — DM ZjjJTi 

S CS Euro Finance Fd B DM 2®^ 


0CSprttne^5*l 
d CS Prime Bard BJ 
0 CS Eonn BondA. 


-DM 


m rt piifBBQ Bond ft _ - 2WJW 

338Bi»ab=ft n 

EM 

W&W& M 

BS 

18 

5 a UK Fund a/ b _ . I 


INTERNATIONAL FUNDS At*. 8.1981 

Qpc*oHi>« | ssiippllad0ir 7tMrmis*Pd.1lP*Bs»f oclpeoootof lops ora eup F B edPrWw Funds Udedutfli the ouoapHon of pintt ooe l p f tone d op Iseoeertce 
TIM reonrtnot symbota butkate HwtoonCY of neotoltens supplied: d-doDr; w-ereektr; B- bt-nwrttitr; r-repplarlr; l-twto vreetdr; m-mopttity 


CSFBFlfND MOMT U* IMWDM) 

PB12L St Poter FortOuernsey 

ht itianik: Mamt Fund Ltd I 909.23 

OIT INVESTMENT FFM 

tf &ncertfro+ DM OUT 

d IM1 R e n t e c (end +, DM 77 J* 


SSJ 


TRUST CO. Ucner) Ltd 


tests* Heller ; tEOMSSil 
EBC AMRO TRADED CURRENCY 

d Capital S 

d In 


INTERNATIONAL INCOME FUND 

MlfMlWm _ -A 

0 Short Term B (Accural 


FUNO 

21937 


0 Short Term N iourtl S 

ECU FUTURES PtC fN 77 HI 
0 Ecu PIcOMaa Fand_ 

0 Ecu Pic Oil Fund « 

0 Ecu Pic 


EOUIFLEX UMfTRD 


3MI) 


erNerth America A FI 

EURO PACIFIC ADVISERS LM 


w Podflc Hortzan Invt Fd — 

'.SERVICES (LmO 


FIDELITY urn. INV 

0 Botaced PM Hedseo s 

d Uotaaod Ptfl Uitwdoed S 

0 Conv.SdcwIBasPHl S 

0 Dscoverv FtmO. — S 

0 Donors SovtapT not ___* 
d For EOU Fimd. 


0 F id. Amer. Assets S 

n»FJd Amor. VWues ill CBmJ 

in FUAmer. Vetoes iv s 

0 Fid. AustruDo Fund S 

0 Frontier Fund . I 

tf Oobotlnd Fond S 

d Oloool Sdedlon Fund S 

0 I nUra nne n rd Fund — _ — s 


0 New Europe F«t. 
d Orient Fund— 
tf Podflc Fund- 


Ul 
tt-92 
1.15 

mss 

10-17 

1113NUR 

2078X1 


IL57 

iisa 

893 

1B54 

im*» 

72.15 

1SU5 

*230 


0 Special Grout* Fund 8 

0 World Fund 8 

FOKUS RAN K AS. Cl Oi 5S5 
w Scuntandi tan Growth Fd_S 
OA1A CURRENCY FUNDS 
irGoio Hedge *■ -I 

idGata Hedge II- 


T7JJ5 

2747 

IS41 

1870 

1877 

fM 

11LS4 

33*42 

35S7 

7740 



tNWZUrtdi" 

5F 


OARTMORE FUND MANAORRSJNT. 
41 Lo MaHe STreeft Jersey 0534 , 
CA PITAL ST RATEGY FD Ud 
0 Amertam Fund. 



[0 CaiMW) Fund 
ff Brttwi Fund_l 
d European Fundfli 
0 Eastern European 
0 Alla Podflc Fund. 


i Fund. 


d Jo 

d Austndastoo I 

gi mmasscj 

d internattonat Omrtli. 
d Storting Bond--. ■ . t_ 
d ecu Band! 
d Intamotfor, . 
d Global Ceov. Bond Fd 

0 U S5 Dtp ceH — % 

d Sterling DiposH. . . r 

0 Francn Franc Damn Ft 

0 Swiss Frenc Deposit— —Jf 
0 D«r 


SiKtiFuak 


osv/ivn 


d Doflor Bona. 

tf FrSS^oncBooJI 

0M8 

EOUITY'PORfFOLIOS” 
a Developing Markets. 
d Europe- 
0 Franco. 


d Germany— 
T lnterratmnol 



rf UnUod Kingdom. 

RESERVE PUN D5 
d Devndie MorU Reserve — DM 
0 DoHar Reserve ■ - S 
d French Fiwc Reserve— FF l 

0 Sterling Reserve 1 

d Yen Raton* ■ V K 

GEF1MOR FUNDS 

London : 07MW4T71, Gwnvp : 41-233890 
w EON Inwsttnent Fund S 


tvScaHHiHWWFund. 

wSMeSt.7 


.MlHlCai. 


GENERALI BAMC^^H 

( See cfaol n ton e tos Group 1 

d CoptfdM 


0 RentMbel D Wi fcu noo — LF 
rf RertfWd Caoftoterffon — J-F 
GENESEE FUND Ud 
itrtB) Genene Short S 

:!iliSS8SSS , 2=t 

GLOBAL ASSET MANAGEMENT 


UU1 

21*57*1 

293J6 


27 J3 
' J4 


WWW 

7M2 

11540. 

10811 


ji^g Hgout ta ij^* tei m.yrm,w 


wGAMAnwimH 
er GAM Australia inc- 
er GAM ASEAN lnc_ 

w GAM Busted lilt. 

m GAM Selection Inc. . 
nr GAM European I be. 
ir CAM Europe Fund- 


w gam Frenc-val inc — . — SF 

w GAM France Inc FF 

erGAM Glafial Fund. 
wCAMHfghTMdfn 
■r GAM Hons Kflnslnfc. 
iv GAM Inte l huI Mo oi I 

tv GAMJcmn Inc.. 

NT GAM Nerih America Fwld A 

.*> GAM Money MM* Pd S s 

er GAM Money Mils Fd 8- t 

prGAMMonrrMjg FdSF 5F 


■> GAM Money J 


lFdDM_DM 


m GAM Money Mfcts Fd Yen_Y 
Mr GAM MHMitorFdlnc Altocs i 
wGAM MUlMBT Fd IncGWlEaS 


34*4* 

77U& 

13441 

7231 

iias 

107 St 


131X7 

ASM 

11944 

100X2 

10141 

701X5 

man 

ioa» 

11345 

11437 

118*9 

IMS 


or GAM Podflc Bale Fund _J 

nr GAM Podflc inc S 

er GAM Rear. F 


GAM Restr. Fund Inc 
GAM Snoop-Motor l| 


wGAMSMb FrSoeeBdFd^F 

» GAM votoe fnc_ s 

■r GAM Worldwide lr>C. 


(V GAM TvQw 8A. Ooss A S 

■v GAM Untv. Spain inc_ SF 

■> GAM Unhr. D-Mark ACC— DM 

IV GAM Unfv.D-MorL Inc DM 

erGAM unhr.Duilar acc — . S 
I Unhr. Dollar Inc. S 


■v GAM Ui Inc 

er GAM Wtillehoru Fi 
rGAAU/TInc 


■ed I pc 5 


ivGSAMCciisx sn s Inc. 3 

er GAM Bond Fd Inc US OnU 
■vGAMBaad Fd IncUSSOe-S 

iv GAM Band Fd Inc SF SF 

wGam Band Fame Yen Y 

pr GAM Bam Fd Inc DM DM 

IP GAM Bond F0 Inc £ 1 

ipGAM Sterling Spec BdFdU __ 

T MANAGEMENT PLC <44 71 18 M 44) 


I3XB 
54942 
14317 
35745 
*740 
•Ml 
419X5 
24X98 
107X1 
130X3* 
11811 1 
DOJI' 
io£n* 
20540 

iss; 

24418 
1 1742 
14451 
8219 
1177U0 
flX* 
11430 
111X3 


0GJ.ASEANI 

rf G.T. AjJo Fund. 

0 G.T. AustraOs FCnd S 

d GkT. Berry Jam Fond % 

. wG.T. BJatedi/HeoKti Fd 5 

0 GT. Band FoncL___ S 

0 G.T- Deutsddond Fund 1 

d G.T. Dollar Fund s 

iv GlT. Emerging Mfcte Fd — S 

v&T. Eure Snail Co Fd S 

0 G.T. Europe Fund S 

wG.T. GteOaJ Smcfl Co Fa — J 

d G_T. Hoag Kona Fond X 

0 G.T. Hondiu Pateflnder — S 

0 G.T. Investment Fund— X 

IV G.T. Japan OTC Stocks Fd J 
w S.T. Japan Small Co Fd. 
»G.T. Korea Fund — _ 



y.PG. Bax 63. Tel 0534 74829 
Bomb PJO. BO* 2S22. Tel 4131 224051 

d ZnaStxr* (Far East) SF 

0 CSF f Balanced/ SF 

0 European Eaultv Fund DM 

d Inn Bond Fund * 

d rnncumffiw us 1 

d inn Currency US Mngd — $ 

rf rTF 7>d iTednetoavl * 

d Dtaas Fd ULAmerlca) — S 
IAM.2 BO. Royal LUXEMBOURG 

0 1AM Flagship Fund Ecu 

w 1AM Bands FrfcFrwiee A — FF 
o' 1AM Bonds RMIIem.B. — DM 

iv 1AM Beats Fd Jaw C Y 

or LAM Bandl Fd Die. I FF 

w I AM Euro* 


nr 1AM Europe Uroe. 
or (AM Europe H*2_ 
w 1AM Europe A. r 


INTERSELEX GROUP 
d InL Arntrtca Sknv_ 

0 fnt BetoaStaiv 

0 InL Euraoa Skov — _ 
0 lid. Pacific Stajv. 


.Ear 

.Ecu 


JF 

_LF 


d Inl. World DWr.Haiv — _J 
INVESCO MIM UfTL, POB *71, Jlriey 
Tef: 44 534 73114 
d income Plus Fund——* 

0 DoUarMnpdCurr S 

d Dollar Mnod 


44X1 

IC42 

25X2 

as 

1474 

11X3 

21X4 

1U0 

31X4 

31X7 

\UD 

382* 

1255 

1873 

1278 

1741 

7X8 

1141 

3879 

42X3 

4X1 

14X1 


15X4 

4014 

1899 

12M 

27X8 

2979 

15X5 

50X3 

77X8 

451X1 

22194 

1OBXL0O 

50203 

«J4 

nu 

roxs 

>578 

1845 

m\as 

4354X0 

91X3 
94X8 



d Ofcosnn GlaW Stmt . 

a Asia Super Growth Fund, 
a NlpppnWonjont Fund — 


£33 


a A lto Tiger Wcmyt * 

0 European Warrant — — X 

PREMI ER SELECT FUNDS 

0 American CrwWi 5 

o Amertam Emerortie * 

a AstoTtoer Growth S 

d Dollar Reserve S 

d European Growth — 
d European Enterprise. 

0 GtoMJ Emerging Markets. 

d GWwl Growth S 

0 Nippon Enterprise — 1 

d Nippon Groom i... - 8 

d North Amertam Wnrrori_s 
rTALFORTUNB UfTL. FUND* 
wCtan A (Aw.Grewni ItdLU 

WCtos B MW Eoutty) S 

wCtossC IGtottal Bona) S 

w Class O (Ear Bond ) — — — Ecu _ 
JAROtNE FLEMING , GPO Bos 1HM I 

0 JF ASEAN Trust— S 

d JF Far East WrntTr s 

0jFGtolConv.Tr. 


0 JFHcno Kong Trust 5 

d JF Jason Sm. CeTr V 

d JF Japan Trust Y J4R3M 

0 JF Malaysia Tnat 5 9X4 

0JF Podflc Inc Tr. S 8297 

0 JF ThBUondTryst X . _ TW 

JOHN GOVETT MANT (LOJWJ LTD 
T*l;444a4-«»429 

wGovetlMcej. Futum s 1172 

wGovetl 5 Gear. Curr I 14X4 

JU LIUS BAER GROUP 

dCwSr*—, - SF iSuS 

dowmorir fleer Bond Fund — dm > dtut 
0 Dollar Baer B«m fHmi — S 1TM 

0 Emarubs Europe Fund .— D M 1845B 
0 EgtouaerAmerlm - .5 3B2UQ 

- _ _ IgtAIV 


d Eautoaer Europe. 

0 Europe Bond Fund 
0 uauttner — _ 

d MoJflodvfacr F0«* Fd J 


d 5FR- BAER_ 
d Stockbar 
d Sw tesbar 


KIDDER, PeABOOY 
b caosroectai Fund Lid S 154 

0 nm Guaranteed Fond J w 

XStoWhenpeUd— — — S lg 

O The &OI Asset Alloc FdUflX 
b The Krteger Curr. Fd Ud— S 9! 

KLE INWORT BENSON SELECT FUND 
tf armsfii 



tf E wergBa AstoF^od 
0 Eurween Fund— 
tf i moro anoP Ol Fund 
o JOPOne* Fund— . _ 
d Kmootta World Fund _ 
d Norm American Fuad. 

0 Rootle Fund. 

0 Slcav Deitor r 
0 sieov IflW Bt 

LATfN^wSlIC^MSlAGmieilT Co LM 

JrArgrtSflorimwl Co Stans 12M 


w Brazilian invest Co Slam— S 
w Mexican invest Co SJcov—S 
LIPPO ASIA LIMITED 
w Java Fund. 


2057 

2417 


L94 


LLOYOS B ANK PL C. POB 478 C eee vo O 
Dea Is 41 -22-3073200/ 1 naulr. 41-22X073210 

w Uayds Inti Dollar + S 1U1B 

w Lkryila IntT Europe + SF 187310 

W Lbvds inn Growth -f SF ZI5JB 

•vUavds Ian income + SF JTioo 

wLtoyflsinriN. America +_J i»T5 

w Lloyds Inn Podflc + SF 11840 

7E5 FUND Ltd 

Class DM 1820 

i 4X5 

MALABAR 1 CAPMGMT (Benmida) Ltd 

ttWUBSBJrr-^-r nn 

ail 

13X5 


... iTKMAL FUTURES 
LfmtM-OrdfnorY — S 
Limited - income 1 


mMtntLI 

niMInt GM LM-Snec itaut— S 
mMJnlGMUd- Nw 1**3. 
mMlrd Gld Ud - Job 1994. 
mMM GM LM • Dec 19*4. 
fliMMGtdl ‘ _ 

toRMWAtlnrGMFIC. 

mMlid 5P lies LM (BNP) 1 

m NewcistiB Guaranteed lldJS 
mAhtool Mint GM. Fund LM J 

m Ameno OtveraHtod Ful S 

mAJhono Guaranteed FuL — s 
0 Athena Guarontoed Curr— X 
MERRILL LYNCH 

S Dollar Assets Pttrtfoita S 

toer^o^fldtoj— _X 

J Murfl-Curr. Bond Ptfl Cl B _S 
USA income Porttatlo- — S 
0 US Federal Securities Fd— 
a Category A — 3 

dStaSNo^ResPHIShA— 5 
0 World Not Res Ptfl Sh B — 
THAT 


IMS 

its 

1 1144 
10SX* 
1142 
'0834 
9J0 
8*7 
9X3 

1X0 

1813 

17X3 

17.18 

9X4 

HUB 

10X6 

11X7 

11X0 


MERRILL LYNCH MLT NATL INV PFL 
GLOBAL CURRENCY BC 


...... ’BOND SERIES 

0 Australian Daflar PHI— — 

B A AS 12JF 

B_ Al 13X5 

Dollar Ptfl — 

A CS Ufl 

B, -CJ 11X4 

Mark PHI — 

0 c o iegory A D M 10X4 

d PoSdSWluioPifl— ”** ’ 

- j its 


tf US Dollar f 

0 Coiegory A — — J 11X4 

0 Catvoory B S 11X1 

tf Yen Portfolio, 
tf Catewtry A_ 
tf Category BL 


1854X0 

1057X0 


MERRILL LYNCH MLT NATT. INV PFL 
EQUITY CONVERTIBLR SERIES 
BASIC VALUE PORTFOLIO 


7JXJ 
11X7 

11X4 
11X5 

943 
*.14 

loxe 

1020 

1044 
107* 
1140 
1UZ 
1114X1 
rs 
13X7 

222M 

NMB BANK, PO HR ION BV AeJSterdoni 

wNMB Dutch Fund FI 4UB 

d NMB EirromlK GrmvtfT Fd -LF _ 

d NMB Real Estate Fund FI 3770 


d Class A 

CtWVE RUBLE SECURITIES PTFL 

d Class A S 

d Class S I 

GLOBAL ECU ITY PORTF=OLIO 

tf Class A J 

tf CbasB 5 

EURO EQUITY PORTFOLIO 
d CID33 A S 

MUI^MANAOER MV. 

» American Giwttv Fd S 

wEutopmsi curr. Bond Fd— Ecu 
w European Grvwlh Fd. — — Ecu 

/» Futures Fd — 5 

tv Japanese Growm Fd Y 

pFotoa Fund. 




wCtatsA. 


M10K Growth F0_LF 

.. .. _l Estate Fund Fi 

n Tilt Brefli Fund ■ X 

NOMURA INTL (HONG KONG) LM 
tf Nomura Jakarta Fund- I 

NOMURA INVEST BAHKINO.tfkE) 


■Nomura GiAf Fund J 
OB LI FLEX LIMI TED 
I w Multicurrency 


GjC 


7 AS 
‘855 


or Dollar Modtum Term, 
w Donor Lone Term— 
vAg iwYH . i - 
W POUrtl StoritaB . 

nr Deutsche Marie — 

women Florin 

er HY Sun Curroncks- 

w Swiss Franc _ 

» US Dollar short Tenn_ 

w HY Euro Curr Dtvta Pov — Ecu 
w Swiss Multicurrency.. 

w European Currency -Edj 

vBetokr Franc .BF 


3T 

-Ecu 



wFrencn Franc _ 

w sum MultHflyMenO . 
ivConatftcn pallor. 


wOutcft Florin MtHN 

w Swiss Franc DMdPOv — 

OLYMPIA Capital tnlt. BVI 
C/a OCMil l Ay. F riSCBOPd 7MC8 PARIS 
Tel; 33-1-490963! Fd*! 3J-1-425470C9 
w Flraburv Group. —8 

w oivmota Setwrtte SF — SF 


lf.15 

16X0 

37ia» 

19JB 

1241 

12*1 

77X1 

10JB 

11.1V 

iexs 

12 ** 

14X3 

102X2 

11X0 

114JQ 

8.W 

T0L24 

J1J4 

10X4 


10X5 


wWficti. FronMer. 


w winch. Fut.Ohrmpto Star— X 
w Winch. H Idg inriMOdlron-Ecu 
w winch. Hldg inti Set D — JEoi 

or Winch HHB loll Ser F Ecu 

ivwtochHtetat— — , — » 
w Winch. Reser. Mutfi Giiod-X 
OPTIMA FUND MANAGEMENT 
6 Front SI, HamDtahBermudailO* 29S-4TOC) 
wOpflmd Ftfna — J 


10044 1 
109854 
127240 
1287X1 
1449 
1448 


w Optima Futures Fund, 
tv Dot Una Shari Fu nd,— 
PARIBAS-0 ROUP H 


tf Carteia tutor nullmhd . 
0 Eorophenls. — — 

0 Una*. 


.Ecu 


d Par US Treat. Band Cl 6 
a Partntar Band Fund— s 

0 PorinterFwrt. — * . 

w Parvest OWLDM * - — DM 


w Parwesl OWl 


Ooh-OM B— 
OW-Doiier A. 


JM* 


» Parvest OMLDoflarB 5 

tf Porrasrotfl-FroncA— FF 

0 Parvest OWLFroncB FP 

w Parvest OWFGm den A FI 

wPorvcstOcfl-Gutdon B — — P 

0 Parvest OW^rtrifng 1 

tv Parvest oali-Yen A V 

• Parvest D&rt-Yen B y 

PERMAL GROUP 
b DrakknrGrowtti- 


1174 
9X3 ' 
1021 

hub 

1*2X7 

821 

14883 

1421 

22849 

11B343 

141525 

1)34X2 

149945 

1381X3 

14*748 

95444 

129140 

HAS 

183209X0 

1254*4X0 



TET X CIS- GROUP 

_ 2ur. Ocoortunlfv (Line)- Ecu 

b Eurovci ^cu 

b Global VOtogfUn) Quent.-Ecu 

m Inh Small Cop 1 1 DM) S 

tf Plata Vateatsse ICH1 SF 

PIERSON. HELD 
Rofcfll 55. HJiak. i 
or Asia Pac. Growth Fd N.V._S 

w Asian SMectlenFd N.V fi 

or DP Amer. Growlti Fd N.V. J 
ir Envlronrnenf Growth Fund .FI 

or Eur. Growth Fimd N.V FI 

iv Japan Dluprslflea Fund ^_X 

wLevenigal Cop Hold _* 

nr Takvo Pac. HOkLH.V. 8 

PRISM ASSET MANAGEMENT 
(3123 332-H32 advisor to: 

rf Prism Fut Fd JEFF) s 

tf Conqueror S 

tf PTJ 


9S3L7* 

1637X9 

27*30 

ZlfeXO 

104X2 


tf Apes Fund LM. 
d Rainbow- 


tf EmeroM Futures Ltd. 
d^tarmank: Futures 1 

tf Emerging Him Sc. Trust ■ X 
or Putnam Em. into, sc- Trusts 
tf Putnam Grata High Growm X 
tf PutaaniHWi Inc GNMA 1=05 

tf Putnam Inti Fund S 

PYRF0RD.5W1TZ IE*) IS 17 25 

or Pvriord AustroHon- —AS 

wPVrfartf Inti SF 

ROBECO GROUP 

POB *72 Rotterdam (HM4S07I1I 

0 Robeco— — _FI 

tf Rototat FI 

0 Rorento- 


218X4 

8*47 

11547 

105X0 

H854 

WX3 

MX* 

304102* 

1827727 

11M 

9X4 

121 * 

100X0 

103X5 


100X0 
100X0 
6430 
5140 
98X0 
.97X0 
100X0 

V Tokyo Pacific Hides ISeelJS 143.14 

ROYAL B. CANADA. POB 2*4, GUERNSEY 

wRBC British Fund Ud + I 5.153 

or RBC Conadkm Fd Ltd + — a 14X4 

w RBC European Fund + S 

w RBC Far Eos 8 Poe. Fd +JI 


d Rodamco- 

d RG America Fund, 
tf RG Euraoe Fund, 

d RG Podflc Field 

ROTHSCHILD AST. MGT. 

“■ ' ‘9C Htabs ISM7-S 


IV RBC Inn Bond Fund Ltd+J 
or RBC inri Capital Fund +_ 

0 RBC Mnod Currency FU+ J 


IL54 

4041 

1240 

5212 

021 

15X1 


IV RBC Norm America Fd+.J 
SAPRA REPUBLIC HOLDING 
■v Republic iGraey) $ Inc FdX 9X1 

r* RbctjOIH: Gam Fund S 105X8 

SKANDIFOMD 

SKAHDINAVISKA ENSKILOA BANKEN 


w Epulty Inri Acc 
w Enufly tart inc. 



' Eoutty U. 

eaiilfYCt 


Cont in en tal Europe J 

Mediterranean S 

Itv North America S 

Inri Acc S 

I hirt fnc- 


or High Incoma Acc. 
w High Income lnc_ 
w Bend Sweden—. 
'Bond DEM. 


w Bend DaHor— . 
n> Multicurrency - 


w ensklido Inn Bond s 

SOCIETE GENERALE GROUP 

tf A&Jo Fund 5 

tf Btw Caleoory A 5 

tf BhvCofeaory 8. J 

SOGELUX FUND ISF) 
iv SF Bone* A UAA— 
wSF Bonds B German 
orSF Barns C Franc e- 
iv SF Bonds D Swlt: — 
iv SF BOMS E GJL. 


r SF Bonds F Jainsi . 
rSFf 


J* 

.FF 

JF 

J 

.Y 

.Ecu 


.. BrstatoG Europe- 

or SF Bonds H World Wli 

SF Bonds J Belgium-. BF 

North AmerlcD 


rime 


wSFEtaMPad 
wSFEtaN Fronce 


W. Europe — _ — Ecu 
Klc Basin Y 


JF F 


w SF Ea. P Growm Countries X 

wSF En. O Gold Mines » 

wSF Ea. R Works Wide 5 

or SF Short Term S Franca— FF 
iv 5F Shoo Term T Eur., , -Ecu 
SOOELUX INDEX FUND I5IF1 
or 8.I.F. France Capital — . — F F 
PS.LF. France Dtotr to— —FF 

iv SJ.F. GB Capital 1 

or S.I.F. GB DStfrib 1 

w S.I.F, Japan Capital — Y 

wiLF. JOPOn Dbtrta Y 

w S.LF. US Capital 5 

w S.I.F. US Dlslrib. ■ i 

WS.I.F. worm Capital Jl 


nn 

11X4 
1X0 
2X1 
020 
121 X# 
1X3 
1X2 
IXf 
1X2 
1J5 

eji 

6.05 

1X5 

1X1 

1273 

1X0 

1.14 

1X7 

1(0*3 

39L62 

14X7 

32X2 

13X0 

2451 

*7X# 

21X4 

(41 

171800 

1X4* 

I1A5 

635X0 

13X2 

1345 

1444X0 

70X0 

1271 

10X5 

13X9 

133X7 

1114 

99740 

99740 

179X2 

119X2 

13293X0 

13293X0 

777.17 

177.17 
19449 
13849 


wS.IJ=. World Dtstrfb 
50DITIC ASSET MANAGEMENT INC 
w SAM Diversified Inc S 112X4 

■ SAM Slrateav Inc S 97X3 

SVENS KA HAWDELSSANKERSA 

144 Bd de la Pemwe, L-1338 Lunombourg 
wraepturw Maritime Fund — s 83 

X 5HB Bond Fund S «Xo 

w Svenska SeL Fd Amor Si — 8 lift 

w Svcnska Set. Pd Gernrumv—DM 9X3 
0 Svenska 5eL F0 IM1 Bd SHJI 11X9 

» SvWWka Sot Ftf IfrtT Sh JS 4936 

wSweR&kaSeLFdJooon— Y 505X0 

a Svensko Sel. Pd Nordic Sh J IBM 

■ 5vensluiSgl.F0Pocllsh— s 88* 

0 Svensko Sel. Fa 5/T Ass Si.8 him 

i» Svensko SeLPdSwed Bds_SKr 
SWISS BANK CORP. (II 
tf SBC Bond Pomrtto . £3_ 
tf SBC Bond Portfolio- Ecu. 
tf SBC Bond Portfolio- FP. 
tf 5BC Euro stack- 
er SBC Sfr Band A_ 

tf SBCStreondB. 

0 SBC DM Shan A/B DM 

as BCMMF-Ct CS 

0 SBC MMF - DPI PI 

0 SBC MMF • Ecu Ecu 


-FF 

-L« 


d SBC MMF - FF . 
d SBC MMF - Ur. 

0 SBC MMF - C t 

tf 5BCMMF-SF ec 

tf SBC MMF -US- Dollar S 

0 SBC MMF • Yen Y 

0 SBC 180 Index Fund SF 

tf America Vo tor. S 

tf Anuta Volar— f 

0 Asia Portfolio .SF 

tf Convert BanO Selection SF 

a D-Mark Band Selection dm 


tf Florin Bond Selection . 

tf France Valor— 

rf Germania Valor. 
d Gtna Portfolio. 
tf Iberia Valor— 
d Hal valor. 


-FI 

JF 


JF 


0 Japan Portfolio 


_Pto 

Lit 


0 Sterling Bond Selection— c 
tf Sw. Fcreton Bond SelecttanXF 
tf Swtssygfer SF 


tf Universal Fund. 


JF 


HUB 
1441 AS 
<5 *M 
145X5 
47208X0 
384355X0 
29056X0 
108M 
102X3 
372JD 
78X0 
108X0 
10950X0 


tf Yen Band Seiecilon— I_Y 
T. ROWE PRICE ASSOCIATES INC 
fliT. Rowe Price Frontier Ltd 5 9X6 

TEMPLETON WJM IDE INVESTMENTS 


GROWTH PORTFOLIO 

0 OOSS A- T 

0 Class A-: 


tf ChnaA-3— 

d OtasB-l. 


tf ' 

0 Ckrss B-2. 


INCOME PORTFOLIO 
tf Close A— — — — J 

« CtonB _S 

E SMI N VEST Tel : 407052X9 
mDuQl Futures Fd Cl D Units S 
m Golcxv Futures Fund Lht_S 
THORNTON MANAGEMENT Ud 

0 PocH Invt Fd SA E l 

rf PoeHInvIFdSADM DM 

rf Port invt wnit Fd SA C—j 
tf Port Invt Wml Fd SA DM J3M 
tf Eastern Crusader Fund — S 
0 Thornton I nil Opp. Fd — — 5 
rf Thornton HK Gateway FclJ 
tf Thornton Japan Fund Lra_5 
d Thor. Ultl Dragons Fd Ltd J 
tf Thornton Orient Inc Fd LM S 
» Thornton PhIL Redev. Fd — S 

tf Thornton Tiger Fd Ltd S 

NEWTIGERSEL. FUND 

tf Thailand S 

tf Malaysia — 5 

rf Indonesia. S 

UEBERSEEBANK Zurich 

tf B - Fima 5F 

tf E - Fund — — 5F 


tf M -Di3r Awl km. 

d M- Fund. 


JF 

JF 

SF 


tf UBZ Eivn-inconw Fund . 

UNION BANK OF SWITZERLAND 

tf Amca American Shares SF 

tf Band- invest SF 

tf Brit-1 nvest Shares. 


d D-fttart-invesi Bands dm 

tf DcJIar-Invest Bonds S 

tf ESPAC Spanish Shares SF 

tf Euril 


tf Fonso SmHs sharw. 

tf Frondt Sham — 

tf Germoc Snares 

tf Gtablnvest Shares — 
tf Gold invest Shares. 


JF 


JF 


tf Holland- invert Shares SF 

tf Hoc Shares SF 

tf Jaaan-lnvesr Shares — SF 


tf Sima Istodi price). 


tf S»cntfinavien-inves( SF 

tf UB5 Money Mkt invest _x 

tf Yen-i nv«i Bonds Y 

UNIVERSAL GROUP OF FUNDS 

tf Universal GJoOai CJ 

tf Universal cov Eauitv a 

tf Universal Cdn. Ressaurce_cs 

tf universal An»ericon .CS 

•d Universal PocHkr CJ 

tf Canada Guar. Morteoee Fd CS 


Other Funds 

r Actlcrofas once 

tf Aetmnance Inri 

(V Act ttu lures Ltd 

w Actlgestlan 

» Actives! mri. 


.FF 


/nAtfvwrcbtJ SfrateBtes — . 5 
ivAauna int e rna Hanoi Fund-5 

0 Arlane S 

tf Asia Oceonto Fund. 


r Australia Fund. 


iv Balfour Moc taint Series 1 
w Bdd Inv Fmd-Ecu Bd— 
tv BEM taternationol » 

wBondsele»-lssue Pr. — 5F 


eu 


mCol Futures 1W0 Fd Ltd S 

tf CB German Index Fum 
es t meni Fund . 


tf CB German | 

tv CM I Inv 

tf Colbert Crofesonce 
tf Colbert Finances— 
tf Colberi Tresor. 


Fund DM 


urf 


ert. Fd infi a Cans % 

ert. Fd. IntlB Certs— s 

• Cowan Enterprise Fd N.V. _S 

iv Cumber imi N.V I 

tf D. Witter wid Wide Ivt TsIJ 
or O.G.C. 1 


t Japan Fund. 


tf Dreyfus Amertag Funo S 

or Dumelim Amerlaue 5 

■v Dumetn Aste Padftaue — X 
» Dumelux Bonds plus.. — _s 

w Dumelux Europe. Ecu 

w dumelux France FF 


. umenll ArbHrooe Fd NV_s 

«* E» Overseas Fund Lta * 

rf Eml Bela Ind. Pius A BF 


tf Eml Beta. Ind. Plus 8. 


-BF 


tf Eml France inn Plus a ff 

rf Eml France irto Plus B FF 

tf Eml Germ, ind Plus A. DM 

0 Eml Germ. ind. Plus B DM 

tf Eml Spam Ind. Plus A Pig 

tf Eml Spain Ind. Plus 8— Pta 

tf Em) UK index Plus A t 

d Eml UK Index Plus B I 

m Enigma Currency Fd 1 

or Eseir. too Inv M Ecu Bd Fd Ecu 


or Espfr. |Urinv M Slh Eur FdS 


wEsorii _ 
tf Eurasud 

0 Euraoe 19*7. 

tf EuresaOWtoottans. 
WF.I.T. Fl»WFF_ 
w FJAJP. pgrtMla. 


Ecu 


wpairfleUM'iLM— 
w Fturflew sentry Ltd 
w Fairfield Strai. L«- 
mFotum Fund. 


■v First Eagle fum. 
w First Ecu Lta. 


m First Frontier Funds- 
if FL Tnof SwiiteriMd. 
tf FandHoltoL 


Jcu 


or Fonsetox Issue Pr — — SF 

rf Force Cash DM Sicov — DM 

0 Force Cash Ecu Slcav .Era 

tf Forexfund Limited ... 5 

w Formula Selection Fd— SF 
tf Frenkl-Tma EHefcien Ftf_DM 
0 Frankt-TruSt Interims —DM 
mGems Progressive F0 Ltd —5 

* George V inv. Band F — S 

m German Sel. Associates— DM 

0 Green Line France FF 

w Hasenbi enter Com AG J 

» Houss/Txmn Him. N.V. » 

tf Hentsch T.F. 


«J8 

1058 

1835 

9-40 

1800 

!2£ 

107X3 

109.18 

9J8 

2841 

878 

•s 

146 

17.92 

2102 

21X8 

3H5B 

7X5 

9X0 

642 

JDOSJ0 

551X9 

343X2 

I08L54 

9.9* 

*3X5 
61X5 
304X0 
189 JO 
10&M 
201X0 
340X0 
209X0 
1*83® 
232X0 
107XD 
195X0 
2«2» 
198X0 
1257X0 
230 JO 
247X0 
1051.97 
797*8X0 

4X3 

1021 

4X0 

946 

9X9 

1811 


520X4 

10am 

104245 

1188X4 

105X3 

246X* 

4151X8 

*42 

804.97 

77X1 

1844 

941X1 

5457.16 

6J1 

107X5 

25X2 

12290 

1CSX0 

.71*1 


1231X2 
1744 
4048 
995J3 
25819 
2549 
.21884 
7«d&00 
JOB 
1034X9 
1(04X9 
95148 
1065X1 
6381X7 
IB34J9 
70942 
120200 
B79BJB 
8790X0 
845J5 
845X5 
8899 
88.99 
9998X0 
999800 
13L4J 
10848 
24.72 
101X4 
9X1 
1204.16 
101407 
9J3 
80X6 
12124 
0X381 
167.95 
229 JD 
45X5 
7*255 
3*7«J8 
9227 
4824 
9702 
80,98 
155X5 
5328*0 

803 

6402 

14A38 

40X1 

1107X3 

2104 

1748X2 

4(7X1 

1517X0 

37704 

10264X0 

14244 



10749X0 


imtnlTy Fund 5 

mtertace Fund LM— — S 


mil 

0 inlertundSA 


iv intermarket Fimd. 

JKSSSfac 


d 


-DM 


0 Invesnnamar Fund S 

■aSHMS 

JjwHwSrtSUpirt — -J 

d Kenmar Guaranteed J 

iv Kenmar Inn • B s 

0 Kenmar L/C S 

mnev Hedge Fund inc j 

tf KML-II H. Yield 8 

ir Korea Growth Trast —5 
or LACO international _ — -J 

w Leuml VaL Franca Isas FF 

m London Portfolio GYd I J 

m London Portfolio GTtf. II — _s 
m London Portfolio Services..* 
IvLuntund - .. ,.S 

m Lynx 5eL Holdings SF 

wMIMuHFstrategv S 

iv MJCIngdon OHWore, N.V— X 
m Maritime Fund Inl'l LM — S 
tv Mat Growm E5CF. 
w Mol Growth USCF- 

w Matterhorn r 

wMBE Japan Fund -F 

inMCM fnL Limited. 

tf Mediolanum 

iv Moore Global invtv LM S 

0 NCA Fund S 

0 New Millennium Fut. LM— S 

w Nippon Fund. — 9 

tf NM Inc 8 Growtn Fund— J 
mNMT Aston Sel. Portfolio — JS 

w NMT atodei Bond SF 

mNMT ttostec Portfolio S 

tf Nomura-Cao inn Ea Fd— 0 

irffoveurape. — -—Eat 

m NSM Invest. Ltd. Senso SH J 
m NSM invest, ud. Telrvx SHXF 

(UNSP F.I.T. Ltd S 

mOooennebnw US Arb. S 

wOoHmum Fund. 



m Overlook Performance— 0 

tf Pacific Nies Fund 5 

0 PAM Futures Trod_ J 

mPan European Futures LMJ 
or PAN international Ltd. ... S 
wPancurri Inc. s 

m Porno on Fund Limited S 

w Plurieesflan. 


ur Pturtvest I (its mat kmol- 
tf Precision Fd lm— 
0 Premier Ftmires LM — 
tf Proflrent SA. 


-FF 

J 


or Prosa iJt. inc. P.F._ s 

w Puaet-MolH Barclays Pac J 

iv PuKnr LDC Dear Fd s 

w Quantum Fund N.V 5 

m Quark Inn Trod Prog— 0 
“ irPuwfN.v.. 


tf SAGA Court Terme. 
tf SAGA Fronce. 


tf SAGA Long T. CopHoI. 
0 SAGA Perspectives — 
a SAGA Premlere- 


-FF 

JF 

JF 


w Sal laris inti Equity . . ..Ecu 
Fixed Ee 


w Sailor's Inti 

tv Samurai Portfolio 

tf Saiyo Kie. Spain Fd. 


JF 


tf Sarokreek Holding av.. 
tf Saturn Fund. 


0 SCI / Tech. SA LuxembourgS 
m Scimitar Goar. Curr Fd — J 

m Sdmltor Guaranteed S 

w Securefund 2W0 era s 

mSLH Guar. F.F.I s 

ur SP international SA S 

0 Stmt, inri Gold Fund SA s 

m Sussex McGarr 8 

tv Techno Growth Fund SF 

tf Tetnoienn Global inc S 

wThe Jaguar Fund Hv s 

tf Tne Patna Fund LM S 

tvThemoM-M Futures s 

ntTIlC fOTCl Jmv Fd Slcav _S 

m Tokyo IDTCl Fund Slecv S 

or Trqnspoctflc Fund Y 

tf Triton Ofhhore Class I 

rf Triton Oftsnere Class B. 

0 Tudor B.V.I. Futuna Ltd s 

tf Turaualse Fund s 

m Tweedy Browne (UK) n.v._5 

tv Tweedy Browne n.v. a A s 

or Tyreedy Browne n.v. a B— 5 

0 Util Bond Fund Ecu 

r Util capital Fund Ecu 

0 UlUcn Eauitv Fund —DM 

0 Unfeo Inv. Fund DM 

m Unitrad FF 

m Unit rod SF— 

mUnJIrod USS 

tf Untvers Banos, 
wursus Inri Ltd. 


_FF 


w Vanderbilt Assets — 
mVliSor Futures Fund, 
w Wilier Aston Fund. — 
wWlllcrband Capital. 


0 win Global FdBd phi _ 
tf win global reea Ptfl- 
tf win Global Fa Res. Pin 
d World Balanced Fund 
w Wartawide Securities. 
■V worldwide Soedot. 
mZwrto Inhl Lid S/5. 


.Ear 


SA J 


fix 



445 

34643 

411240 

101J063 

99X9 
IllAI 
7610 
104946 
1099X3 
3X1 
144.13 
1169232 
14728X1 
9879X07 
10945 
124844 
*47X4 
1167X1 
1060X5 
13*9X1 
10U47 
1016X4 
29020 
1817 
1650 
lasts 
17.98 
9X4 
8X2 
SOS 
1 13.74 
4817X3 
4X4 
1743X0 
528V 
9,48 
283X5 
1X9 
91677 
1159 
9X6 
24734X0 
221X4 
20815 
8404.90 
193X3 
1401X3 
3851X3 
1754X8 
172443 
1235.77 
62X7 
71X5 
1151877 
1138.96 
1108X6 
V*7.« 
8471X0 
1639 

210H 

10X9 

14B6 

I0&A4 

110.92 

20740 

12X0 

4171 

884X1 

12748X0 



' .. «fWiungy;«P- — M l MiPWncK »■ Caftan noWBra; DM-Oau tetatg Mark; 

^SSrorod wfttt rowtatarr auttwtty 


t 




I 




INTERNATIONAL HERALD TRIBUNE, FRIDAY, AUGUST 9, 1991 



SPORTS 


Needed at PGA: Big, Not Crooked, Stick 

Heavy Rains Give Advantage to Long Hitters as 73d Championship Begins 


By Leonard Shapiro 

Washington Past Service 

CARMEL Indiana — The 
in from their practice rounds over the 
several days all talked about one overriding 
concent before the 73d PGA Championship at 
Crooked Stick Golf Club. Wayne Grady, the 
defending champion from Australia, said it 
best: “It’s long. It’s bloody long.” 

And it could get longer. 

This 7,289-yard layout that was the first 
working laboratory for the renowned course 
architect Pete Dye 26 years ago was soaked by 
heavy rains on Tuesday, with more of the same 
expected when play began on Thursday. More 
moisture will take away any bounce still left in 
the fairways, giving the big hitters off the tee a 
definite advantage over those who require the 
ball to roQ. 

Said Grady: “I ^inir m leave my 7-, 8-, and 
9-irons out of the bag. They won’t be needed. 
Maybe Til just bring three 1 -irons. The holes 
are so long that if you drive it into tbe rough, 
you won't reach the par-45." 

Late Wednesday afternoon, five-time PGA 
champion Jack Nicklaus described Crooked 
Stick in its current configuration as “tbe tough- 
est golf course” he had ever seen. 


"The fairways today were just sopping wet 
and the biggest problem we’re going to have is 

golf balls picking up a lot of mud," he said. If 

you play 2-. 3-, and 4-irons, you’ll be seeing a 
lot of squiireUy flights coming out of there. 

“I don’t think par will be broken here unless 
we get perfectly still conditions.” 

That’s music to the ears of the people from 
the PGA of America, the gowning body that 
puts OD the cham pionship. 

A year ago in Alabama, this event swilled 


biggest names in the game in the last of the 
major events tins year with much at stake for a 
number of prominent players, including Ryder 
Cup berths and a chance to move 19 in playex- 


with controversy generated by the absence of 
jcts at the he 


any black members at the host dub. Shoal 
Creek near Birmingham, until the dub ranted 
an honorary membership to Louis WQhe, a 
black insurance executive. This year, the talk is 
of birdies and bogeys, not boycotts. 

Crooked Stick was named by Dye one day 
when he was surveying tbe course and picked 
up a stick that reminded him of the o rigins of 
the game in Scotland. After tbe PGA said 
future hosts of this event had to have minority 
and women members, the dub admitted a blade 
man last year. There is rate black golfer in the 
tournament, Tom Woodard, an American, one 
of 40 dub professionals in the fidd of 1S1 
aiming at the first prize of $230,000 from a total 
purse of Sl.4 million. 

But most of the focus will be centered on the 


The winners of the three previous majors — 
Ian Woosnam of Wales (Masters), Payne Stew- 
art of the United States fU.S. Open) and lan 
Baker-Finch of Australia (British Open) —will 
play here, and all are in contention for player- 
of-the-year honors, as are Corey Pawn, the 
tour's leading money winner, Fred Couples, 
one of the longest hitters, and Lanny Wadkins, 
who at 41 is having one of his most successful 
seasons in years. 

Another 41-year-old, Tom Watson, also is 
expected to be a factor. He was in serious 
contention at all the 1991 majors and is a 
sentimental choice here. He has won most ev- 
erything in golf except a PGA Championship. 

In all, 47 of the tour's top SO money winners 
are here, with a formidable contingent from 
Europe that includes Woosnam, Nick Faldo of 
Britain, and Seve Ballesteros and Jost-Maria 
Olazabal of Spain. Tbe Aussies are well repre- 
sented by Baker-Finch, Mike Harwood, the 
British Open runner-up, and Greg Norman, the 



America’s 
Cup Gets 
Funds Boost 


ft* 4 unwin l Press 

SAN DIEGO — The cash- 


strapped America’s Cup Orgnitii 
ing Committee received a 


’ ' ' " v ' ' '■ ■ 


Tim Cfcuv ^(wt Fraen'Ptcv* 


Colts’ Dickerson Is Ready to Play Football, but No Word Games, Please 


By Timothy W. Smith 

Ne*“ York Times Service 

ANDERSON. Indiana — Eric Dickerson wants 
to make one thing perfectly clear: He doesn’t want 
to be misquoted, misunderstood or have his words 
taken out of context anymore. 

That’s why he has started tape recording his 
imerviews. 

“A lot of these articles, it's like my word against 
theirs," Dickerson said recently at Anderson Uni- 
versity, the rite of the Indianapolis Colts’ training 
camp! “They take what I say and they write what 
they want to write. This should cut down on that” 

A tape recorder, provided by the Colts' public 
relations department, whirled away, but did not 
temper the running back’s candid comments as be 
talked about being misinterpreted, being Eric 
Dickerson, coping with the burden of success and 
aging in the National Football League. 

Dickerson reeled off the misconceptions that he 
said have appeared in print 

"That I’m arrogant inconsiderate, greedy, self- 
centered. a malcontent” he said. “I could go on 
and on.” 

Dickerson has always had a stormy relationship 
with the news media, dating to his years with the 
Rams, whom he joined as a first-round draft pick 
in 1983. The relationship hit bottom in Indianapo- 
lis in 1989, after Dickeison began criticizing the 
Colts* offensive line midway through the season 
for its ineffectiveness. 

Coach Ron Meyer told Dickerson to refrain 
from coaching the team in the press, and Dicker- 


son did his best Garbo impression for the remain- 
der of tbe year. 

Dickerson’s media relations have since im- 
proved, but still remain strained. 

The football field is tbe one place where his 
actions are indisputable. In this arena, Dickerson, 
a 6-foot-3-inch (1.92-meierV, 224-pound ( 101 -kilo- 
gram) back who combines graceful agility with 
speed and strength, is in complete control. 

Dickerson is tbe NFL’s leading active rusher 
with 11,903 yards, heading into his ninth pro 
season. But be is coining off his worst season in his 
eight-year career, gaining 677 yards on 166 carries. 
The seeds of tbe dismal season were sown before 
Dickerson touched a football 


Before training camp started last year. Dicker- 
had la 


son said the game had lost its appeal to him and he 
was going to retire. Then he asked to have his 
contract renegotiated, because be wasn’t satisfied 
with what he was earning. Noted for the acrimoni- 
ous contract dispute that forced Los Angeles to 
trade him to Indianapolis in 1987. Dickerson en- 
gaged the Colts in some biller, public dialogue. 

In the midst of all this was an ongoing dispute 
over Dickerson’s injured hamstring that resulted 
in a five-game suspension. He received the punish- 
ment. for conduct detrimental to the team, after he 
refused to show up at several physical examina- 
tions scheduled by the team. 

These incidents made Dickerson appear arro- 
gant, inconsiderate, greedy, self-centered and a 
malcontent 

When the dispute was quelled. Dickeison bad a 


four-year contract extension worth $10.75 million 
and appeared to be ready to play football for tbe 
Colts again. 

“One thing about me is 1 don’t like to be taken 
advantage of,” Dickerson said. “If I feel like some- 
thing is right Tm going to go all the way for iL If I 
get into a negotiation or a squabble over a con tract 
or a disagreement with someone, it can get ugly." 

Dickerson led a quiet off season. Money was not 
a concern. There was no talk of wanting to be 
traded or any lingering insults about his offense or 
defense. He even embraced second-year quarter- 
back Jeff George, a risin g star in his own right 
“It’s a new season,” Dickerson said “I have a lot 
of high hopes after last year. At the end of the year 
we played very well. I'm here to play foot bad' 

It's a refreshing change for Meyer, who was 
Dickerson’s coach at Southern Methodist Univer- 
sity for three years < 1979-81 }. Since then. Meyer 
has watched Dickerson, who was born in Seaty, 
Texas, (population 4,418), go through some big 
changes. Dickerson's recent change of attitude is a 
result of several factors. 

“1 think it's the maturity factor,” Meyer said 
“And you just get worn down after awhile with the 
controversy and the constant questions. From the 
latter half of our season ana with some of the 
players we have, I think he feds we have a legiti- 
mate chance of being a good football team.” 

The Colts, who have been to the playoffs twice 
in the last 12 seasons, lost their first three games 
last year before leveling off. Dining the first five 
games, Dickerson was serving his suspension and 
George was nursing a variety of injuries. After tbe 


two players returned to the lineup, tbe Colts won 
five of their last right games. 

During the off-season, Dickerson said be visited 
and talked with George every time be came to 
Indianapolis. 

“People say, ‘Can Dickerson handle Jeff George 
taking over the limelight?’ " Dickerson said “That 
doesn’t bother me. I'm noi in it for tbe limelight I 
want to win. I love Jeff. He can lake tbe pressure 
off me.” 

Until last season, Dickerson was always tbe 
focal point of his team's offense. Under the spot- 
light, he performed his job masterfully, becoming 
the only running back in (he NFL to rush for 1,000 
yards or more in his first seven seasons. 

Entering this season, Dickerson needs 218 rush- 
ing yards to move past Franco Harris ( 12,120) into 
fourth place on the league’s career list. He needs 
410 yards to move past Jim Brown (12,312) into 
third place and 837 to pass Tony Domett ( 12,739) 
for second place. Walter Payton is the career 
leader with 16,726 yards. 

None of the running backs that he will stalk this 
season have had as much trouble shouldering tbe 
burden of success as Dickerson. At times, too little 
attention has made Dickerson feel under-appreri- 
aied. And too much attention has made him fed 
like a target 

“Two years ago. I pulled a hamstring and I had 
1.300-5omethmg yards and they said it was a bad 
year for me,” Dickerson said. “For anybody else 
that’s a phenomenal year. For me, it’s bad. It’s 
really unfair. It’s not really other people who have 
to measure up to those standards, it’s me.” 


The one thing that has eluded Dickerson in his 
career thus far is a Super Bowl championship. 
Although it appeared that he stood a better chance 
of winning one with Los Angeles than with India- 


napolis, Dickerson said he doesn’t regret request- 

‘ i ini! 


in o the trade that brought him to the Colts in 1987. 

“When I was with the Rams, for a long time all 
they had was me." Dickerson said. “All we had was 
a running game. We’d go into a game and complete 
10 passes. I'm glad I'm hoc. At one time 1 really 


Los .Angeles. But now. I don’t.'* 


missed playing 
Dickerson will be 31 on Sept. 2, the day after tbe 
start of the NFL regular season. He’s bracing 
himself for the inevitable comments (hat come 
with advancing age in his sporL 
“When you get to be 30 and you're playing in 
tbe NFL it's almost like a curse," Dickerson said. 
“If I have a good vear or a bad year, they'll be 
saying, he’s 31. hell be 32 next year. I saw in a 
magazine that f don’t hit the bole as fast I used to. 
I don't have tbe stamina that I once had. 

“It's funny to me. because you know what you 
can do.” 

Dickerson said he would retire at the end of his 
present contract, which runs through 1994. 

“That will give me 12 years.” he said. “I think in 
12 years I can accomplish what 1 want to accom- 
plish in the NFL. The game has been good to me. I 
think I’ve been good to it” 

Dickerson's legacy, which win no doubt include 
the numbers as well as the misunderstandings, will 
always be open to interpretation, electronic re- 
cording derices aside. 


iguift- 

ca'ni boost when the AC’OC 
president. Malm Burnham, forgave 
repayment of a S3 milium loan iind 
an unidentified board mcnibe: 
made a $500,000 loan. 

The ACOC hoard of director-* 
also derided to pursue corporate 
sponsorships, a move it hoped tc 
avoid for as long as possible so it 
wouldn’t be competing with the 
two defenders' syndicates. 

On Wednesday. Burnham, a 
prominent San Diego businessman 
and dose friend of tbe defending 
America’s Cup skipper. Dcnni:l 
Conner, forgave the loan he made 
during the 198S America's L up 
campaign. 

The ACOC. which laid off seven 
employees this week due to Hs 
money problems, also has contracts 
that will generate $ 800,000 in the 
next 30 day's, said Tom Ehman. 
executive vice president and gener- 
al manager. 

The ACOC is a nonprofit corpo- 
ration formed by the San Diego 
Yacht Club to manage and conduct 
the 1992 America's Cup. It report- 
cdly owes its vendors SI. 5 million, 
j figure that Ebman would not con- 
firm. 

Ehman did say that the ACOC 
has whittled its debt from the 1 988 
America’s Cup from $4.6 million to 
SI million. 

“So we continue to meet our past 
obligations as well as put on what 1 
thought was a spectacular world 
championship, and what I think 
will be every bit as good of an 
.America's Cup Match and trials 
leading up to that,” Ehman said at 
a news conference. * 

Besides the debt accrued from 
198S. the ACOC has been ptogued 
by late payments of foreign televi- 
sion-rights' fees. 

Ehman said there was “signifi- 
cant interest” from potential cor- 
porate sponsors, but he would not 
identify any. 

The defender and challenger tri- 
als start in January. The America’s 
Cup match starts 'May 9. 

Jerry La Dow, executive director 
of Team Dennis Conner, said fund- 
raising was “tough" and "very 
slow” 

Conner is still trying to reach his 
$20 million budget for a two-boat 
campaign. 
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LONE STAR RISING: Lyndon 
Johnson and Hia Times 1908- 
1960 


By Robert Dallek. 721 pages. Illus- 
trated. S30. Oxford University Press 
Inc.. 200 Madison Avenue, New York, 
N. Y. 10016. 


Reviewed by 

Christopher Lehmann-Haupt 

L YNDON Baines Johnson’s reputa- 
tion has been sullied unjustly, ar- 
gues Robert Dallek in “Lone Star Ris- 
ing.” which traces the life of the 36th 
president of the United States from his 
birth in 1908 to his election as vice presi- 
dent in I960. 

And so. taking dead aim at the writers 
he considers L. B. J.’s detractors — chief 
among them Robert A. Caro, the author 
of “The Years of Lyndon Johnson: The 
Path to Power" (1982) and “Means erf 
Ascent" ( 1990) — Dallek, a history pro- 
fessor at the University of California at 
Los Angeles, sets out to balance the re- 
cord by showing the good side of John- 
son along with the baa. 

Docs he succeed at showing us a dif- 
ferent Lyndon B. Johnson? Not very 
convincingly and certainly not very en- 
tertainingly. 

For one tiling the book's critique of 
Caro's work is not particularly effective. 
Dallek seems nearly obsessed with dis- 
puting Caro's conclusions, challenging 


his broader judgments of LB.J. and 
devoting dozens of source notes to dis- 
puting particular details. 

Yet DaHek’s quibbles are not always 
logical. 

In one note, he suggests that “Caro 
may have exaggerated tbe seriousness of 
the affair" between LB.J. and Alice 
Glass, the mistress and later wife of an 
Austin newspaper publisher. Yet he does 
not explain in what way Caro exaggerat- 
ed, and he seems to confirm every detail 
of the affair that Caro’s “Path to Power" 
unearthed. 

In another note, Dallek characterizes 
Caro as being “ever ready to put Johnson 
in the worst possible light” Vet a dozen 
other notes betray DaUek’s dependency 
on the positive revelations about John- 
son that fill “The Path to Power.” 

Even where Dailek’s critique of Caro 
has substance, it does not always pro- 
duce the desired effect. For instance. 
Dallek challenges Caro’s whole portrait 
of tbe 1948 Senate campaign, in which, 
according to Caro, a villainous L. B. J. 
stole victory from a heroic Governor 
Coke Stephenson. In contrast Dallek 
argues that in all Texas elections both 
sides usually steal votes. 

Instead of ennobling L. B. J„ this pre- 
sumably more realistic picture serves 
only to diminish him. Paradoxically, by 
leaching all the drama from the story of 
the campaign and reducing it to a con- 
fusing muddle of facts, Dallek robs 
L. B. J. of the Macbeth-like stature that 
Caro lent him. and shrinks him to a 


grasping opportunist who had to steal 
votes to beat someone even smaller than 
he was. 

Ultimately, the dilemmas that Dallek 
poses are impossible to resolve. 

Was Lyndon Johnson not actually just 
a cynically self-interested flatterer of his 
teachers at Southwest Texas State Teach- 
ers College at San Maroos because, as 
Dallek insists, his seeming affection for 
older people was reciprocated? Or did his 
mentors like him because he was a supe- 
rior flatterer, a possibility Dallek ne- 
glects to consider? 

More significant: Was Johnson’s ge- 
nius at consolidating power as the stron- 
gest Senate majority leader in history 
really designed to bring the South into 
modem industrial America, as Dallek 
argues as part of his major thesis in 
“Lone Star Rising”? Or did Johnson sim- 
ply see integrating the South as a means 
to power? 

Who can ultimately judge whether a 
great man sees power as an end or a 
means? 

This question, so far as it concerns 
Lyndon Johnson, is certainly not re- 
solved by a book that diminishes the 
drama of his rise to a tedious summary of 
facts and opinions. 

Tbe scales may be balanced in “Lone 
Star Rising," but the man who was such a 
master at tipping them is largely missing 
from its pages. 


By Alan Truscott 


S EVERAL newcomers to the interna- 
tional scene will have their chance in 
the women’s teams when the Venice Tro- 


phy is played in Yokohama. Japan, in 
Octet 


aber. 


When two groups qualified in plaj 
in Memphis in May, NeO Cairn of 
Shreveport, Louisiana, showed her talent 
by bringing home four spades on the 
diagramed deal West had opened a friv- 
olous three hearts, trading on the vulner- 


I WONDER WHAT IT WOULD 
REALLY BE LIKE IF D06S 
COULD TALK, 


YOUD PROBABLY BE ON 
THE PHONE ALL DAY.. 


iVe always wanted to 

CALL BILLIE JEAN KINS! 



BEETLE BAILEY 


ability, and Nancy PasseO of Dallas as 
North 


steered her partner to the best 

game. 

An opening heart lead would have 
been effective, but West led hex singleton 
club. South put up the ace and made a 


NORTH 
4 AQ5 
<?A5 

O K 95432 
4A4 


WEST 
* J 98 
OJ98764 
OQ76 

*3 


EAST 
4K7 
<7K10 
0 J8 

* K Q J 9862 
SOUTH (D) 

* 1064 3 2 
OQ32 
O A 10 
*10 7 5 

North and South were vulnerable. 
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YOU DOfNG> 
5AR£E? 


WHEN YOU HAVE TO RACK A 
LUNCH TO EAT ON THE WAV 
TO THE MESS HALL, VOU'RE IN 



CALVIN AND HOBBES 


Christopher Lehmann-Haupt is on the 
staff of The Hew York Times. 
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West led the club three. 
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smart play by leading tbe spade five from 
the dummy. East fell into tbe trap by 
rising with 
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Cuba’s Two-Wheeled Future 

In Havana, Soviet Cars Are Out, Chinese Bikes Are In 


U-. 




By George Vecsey 

New York Times Service 

HAVANA — The first thing a visitor notices in 
Cuba is that there are no traffic jams. This makes it 
vay easy to get to the venues of the Pan American 
Games. 

The reason there are no traffic jams is that there are 
very few private cars. Because of the economic block- 
ade imposed by the United States, the last generation 
of American cars is 32 years old now, and showing iu 

During the eternal quest for truth in sport, I have 
seen evesy ' car I — 


ever owned, wob- 
bling along the 
streets of Havana. 

The 1951 Plym- 
outh my mother used to teach me to shift. That 1955 


Vantage 

Point 



>r»r. 


Pontiac that broke down, while I 


was covering a 
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football game in Pennsylvania. The red 1953 Stude- 

baker I used to park with a girlfriend at the edge of La 

V Guanfia, to watt* the propeller planes. SawaU those 
' care-. 

. Driving down the back streets, one can see old 
Fords and Chevies up on cinder blocks outside 
boarded-up bufldmgs, a dozen years of dust and 
cobwebs on them. Their owners probably live near 
CafleOcho in Miami now. 

Most cabs arc Soviet-built Ladas. Today’s driver, 
Gustavo Mesa, told me his Lada is "muyfuene, ” very 
strong, but when I asked him where he will obtain 
parts m the future, he gave an expressive shrug. The 
Soviets have problems of their own these days. 

But Cuba will keep moving. On all the main roads 
are signs that say: “ Atendon ! Ciclos en la Via" (Care- 

- fid! Cyctes on the Road). Bike lanes are being marked. 

At first, I thought this was mostly a device for 
recreation. Cubans, who proudly talk about their 
medical care and the relative health of children, have 
been urged to take exercise, led by Ftdd Castro 
himself. 

Also, nobody can miss the significance of Cubans 
winning gold medals, not just in track and field and 
boxing but also in canoeing and kayaking, two sports 
not normally associated with a Caribbean island. 

■ But the bicycle signs are not for sport Cuba is 

- getting back to basics, commuting to work on the 
humble bicycle. Soviet cars are out. Chinese bicycles 
are in. 

T became fascinated with the concept of bicycles the 


other afternoon, when my driver took it as a personal 
affront that cyclists were in the road. 

“They don’t respect the law!" roared my driver, 
swerving to try to hit a cyclist, unsuccessfully. 

Sensing that the sheepherder vs. cattle rancher bor- 
der war was just as spirited as anything in the Pan 
American Games themselves, I visited a bicycle as- 
sembly station, on a quiet street far from downtown. 

At the Technological Institute they have a rudimen- 
tary assembly hue, students working for wages during 
a two-week vacation, but as part of their training the 
rest of the year. 

The parts came from wooden boxes with English and 
Chinese markings on them, straight by ship from China. 

The bikes for men, named “Forever and “Flying 
Pigeon," weigh about 60 pounds (30 kilograms). The 
bikes for women, named “Phoenix," weigh about 36 
pounds, and cost 130 pesos, roughly S25 to $30. There 
are no gears, and they have hand brakes and thick tires. 

“We assemble them here, but they are sold at the 
place of work," said Flora Queseda Urria, the director. 
“The managers deride who can use them. This guaran- 
tees they wfll get to work.” 

Since the Chinese bikes b egan arriving in early 
January, Urria said Ms school alone had assembled 
anddistributed 36,400 of them. 

he said: “We are a small country. We have^lmlHon 
people in the city and they have to get to work. We do 
not want to depend on others for gasoline, so we are in 
a position to be independent Abo. we have to think 
about air pollution.” 

One of the students was Alain Vfllazoo, 17, who 
recently bought one of the bikes he had assembled, 
paying the 50 percent workers' discount (“I got a good 
one,” he said with a smile.) 

Villazon is now able to cycle about six miles (10 
kilometers) each way to work, and on the weekends he 
cycles 20 miles from his home to the beach. He also 
attended the Cuba-United States basketball game last 
weekend, another long haoL 

the wa-wa," he said, using, 
laborious, fume-spewing 



Emu *\r>du Return 


CHANGE IN STORE FOR U.S, RECORDMEN — Carl Lewis, left, Mike March, Leroy 
Barrel) and Dennis Mhcheti celebrating after setting tbe 4X100 world record of 37.67 seconds in 
Zurich. The U.S. relay coach, Tom Tellez, stud Friday, however, that Marsh would be replaced 
by Andre Cason on the team at tbe world championships in Tokyo later tins month. According to 
U5. team rules, the top four 100-meter finishers in tfaeUS. championships form tbe relay squad. 


Rookie Outfielder 
Powers A’s to Clean 
Sweep of Mariners 


‘It’s better than 
the Cuban word for 
buses. 

Pedaling a heavy bi 
near future far the 


Gooden Shows What He’s Worth 


tor long distances is tbe 
erf Cuba. 


But from aO this hard work will come mnsdes. and 
perhaps new members of elite Cuban cycling pro- 
and soon, who knows, more gold medals for 
As if they need more. 
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U.S. Basketball Squad Moves Camp 
To Miami, Causing a Stir in Havana 
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. By Christine Brennan 

. Washington Past Service 

HAVANA — Tbe decision by 
the U.S. men's basketball team to 
love the Pan American Games for 
more than two days and practice in 
Mhum was met with sharp criti- 
cism by some athletes here, while 
the woman in charge of the U.S. 
delegation said she had not been 
told about the decision and unwit- 
tingly misinformed Cuban officials 
about US. plans. 

US. officials also said Wednes- 
day that 12 American cyclists had 
left Havana for a training she in 
Florida on. Sunday following their 
'lion and would not return 
for their final races. 
Both the basketball team and the 
cyclists are being shuttled by 
planes ferrying U.S. athletes, 
coaches, officials and^oumahsts to 


‘J md from Havana. 


national 


governing bodies for basketball 
and cycling — not tbe US. Olym- 
pic Committee — are paying for 
the extra flights, officials said. 

“The American team should have 
respect for all tbe teams," said an 
Arganme handball player, Gernabi 
Jorge Lodola. “Everybody stays in 
the same village- They would re- 
spect the ideology erf the village." 

The Associated Press reported 
from Miami that several players said 
they were existing on peanut butler 
and jdly sandwiches in Havana. 


USOC president, Robert 
Helmick, reached at bis Des 
Moines law office before he re- 
turned to Havana cm Thursday, 
said the decision to leave the 
Games and train in Florida was left 
to the individual teams and sports. 

The head of the U-S. delegation. 
Ewe Dennis, said that the decision 
was not “a good message" for the 


United States to send to the other 
nations represented at the Games. 

“1 didn't know about it until 
about 4 or 5 P.M. yesterday," she 
said Wednesday. “1 am sorry to be 
pul in a position of idling the orga- 
nizing committee we are not shut- 
athletes, and we are. I knew 
about it. It puts me in a 
very precarious position.” 

There was no immediate reaction 
Wednesday from Cuban officials. 

The U.S. players left a rather 
spartan athletes' village with rooms 
<nai have no air-conditioning, a 
television set featuring three chan- 
nels and village food that has re- 
ceived various complaints. 

In Florida, they are staying in 
the posh Mayfair House in Coco- 
nut Grove, where every room is a 
suite, with VCR. mimbar and ter- 
race jacuzzi. The junior suites start 
at 5175. 


The Associated Press 

The New York Mets pay Dwight Gooden $5 million 
ro be theh are. They got more than their 01006/5 worth 
against the Pittsburgh Pirates. 

Gooden personally snapped the Mets out of their 
seven-game losing streak Wednesday night, allowing 
four hits in right innin gs and contributing a two-run 
single in a 7-1 victoiy over Pittsburgh. 

Gooden turned the boos that bad been serenading 
the Mets in recent days to cheers by shutting down the 
Pirates for his fifth straight victory. 

“Doc was im pressive," the Pirates’ manager, Jim 
Leyland, said after his team lost for the ninth time in 11 
gamest They needed a win and he went out and got h. 
That's why he’s one of the great ones." 

During the seven-game slide, the Mets were out- 
scored 31-10 and were often out of the game early. But 
Gooden kept the Mets in a scoreless tie until the fifth 

inning 

Gooden added a two-run single in tbe sixth. Bobby 
BoniUa's RBI single in tbe eighth spoiled the shutout 
bid. 

Dodgers 2, Reds (h Like the Mets, tbe third-place 
Reds had a chance to gain on the leaders in their 
divirion; unlike New York, they couldn't do it as Bob 
Ojeda and two relievers combined on a three-hitter at 
Riverfront Stadium. 

Giants I. Braves 0: Late arrivals missed all the 
scoring, as San Francisco rookie Darren Lewis hit the 
game's second pitch over the left-field fence in Atlanta 
for his first career homer. 

Expos 1, Cardinals 0: In SL Louis, Missouri, Mark 
Gardner didn't pitch a no-hitter this time, but he got 
the victory, allowing five hits in 8V) innings to help 
Montreal end a seven-game losing streak. 

Gardner, who pitched nine no-hit innings in Los 
Angeles on July 26 only to lose the no-hitter and the 
game in the 10th, struck out four and walked two 
before Barry Jones got the last two outs. 

Pbiffies 5, Cobs 4: The Phillies won their eighth 


straight game, their longest streak in seven years, on 
Wes Chamberlain's bases-loaded single in the 1 1th at 
Veterans Stadium. 

Randy Ready led off the Uth with a single off 
Chicago’s Les Lancaster and went to third on Lenny 
DyLs ua’s double. Lancaster issued an intentional 
walk to load the bases and set up a force at any base — 
but the move backfired when Chamberlain singled 
over the drawn-in outfield. 


NATIONAL LEAGUE 


Padres 7, Astros 4: Host Houston’s nine-game win- 
ning streak ended as San Diego* Bruce Hurst won his 
fifth straight and Jerald Dark’s double keyed a four-tun 
eighth. 

■ Fine, No Ban for Dibble 

Tie Cincinnati Reds reliever Rob Dibble received a 
fine but no suspension on Wednesday from the Na- 
tional League for hitting Chicago Cubs basenumer 
Doug Dascenzo with a thrown bail. The Associated 
Press reported. 

Neither Dibble nor the league disclosed the amount 
of the fine. 

Dibble has served two suspensions this season for 
throwing behind Houston's Eric Yelding and for fling- 
ing a baseball into the stands at Riverfront Stadium, 


injuring a spectator. 

Wednesday, an umt 


mpire, Gary Darling, and his 
union filed a 55 million defair 


Also We 

Tarnation suit against the 
Reds’ manager. Lou Pinidia. because he said Darling 
was biased against the Reds. 

■ No More Schottzie 
The Reds' mascot, Schottzie. a nine-year-old female 
5 l Bernard that players once complained was treated 
belter by team owner Marge Schott than they were, 
has diedL the dub announced Thursday. Schottzie was 
put to sleep on Wednesday after months of treatment 
for bone cancer and was buried wearing a Reds’ cap, 
Reuters reported. 


Compiled h 1 Our Staff from Dispatches 

When talk centers around the 
kids in tbe Oakland farm system, it 
usually relates to the young pitch- 
ers that will someday lead the A’s. 

But Wednesday night it was an 
outfielder making his major-league 
debut who helped Oakland defeat 
the Seattle Mariners, 6-1, in Oak- 
land. California. 

Scou Brosius doubled in his first 
major-league at-bat and homered 
in his second to spark the A's to a 
three-game sweep of the Mariners. 

Brosius had spent five years in 
the minor leagues before getting 
the call Monday. 

Harold Baines and Mark 
McGwire homered for two runs. 

Bob Welch gave up one run and 
five hits over seven innings. Rick 
Honeycutt, Gene Nelson and Joe 
Klink finished up for Oakland. 
Oakland pitching held Seattle to 
one run in the series sweep. 

The A’s look a 1-0 lead in the 
first. Willie Wilson opened with a 
single and Brosius lined a double 
into the left-field comer to move 
Wilson to third. Dave Henderson 
grounded to second to score Wilson. 

Brosius led off the third with his 
first major league homer, a shot 
into the left-field bleachers for a 2- 
0 Oakland advantage. 

“As a young player you're just 
glad to be here and to contribute 
any way you can." said Brosius. 

White Sox 10, Yankees 2: In 
Chicago, Jack McDowell registered 
his major league-leading 10th com- 
plete game and Chicago pounded 
out a dozen hits in the first five 
innings. McDowell scattered seven 
hits, struck out six and walked 
none as the White Sox won for the 
llib time in their last 13 games, 
moving within 2Vt games of ftrsl- 
place Minnesota in the American 
League West. 

Angels 8, Twins 1: Fun Abbott 
pitched one-hit ball for right in- 
nings and Wally Joyner hit two 
homers and drove in five runs as 
California snapped its seven-game 
losing streak. 

Abbott carried a one-hitter into 
the ninth innin g at Anaheim Stadi- 
um, but Chuck Knoblauch doubled 
leading off and Chili Davis fait a 
run-scoring angle with one out to 
end the shutout Biyan Harvey got 
the last two outs, enabling Abbott 
to become the first Angels starter to 
win at home since July 16. 

Brewers 4, Orioles 2 : Jaime Na- 
varro gave Milwaukee’s belea- 
ered bullpen a rest by throwing 
seventh complete game, and 
Willie Randolph had three hits to 
hdp the Brewers beat Baltimore at 
Memorial Stadium. 

Navarro gave up nine hits, 
walked one and s track out three in 
improving his lifetime mark against 
Baltimore to 5-0. His effort provid- 
ed a break for the Brewers’ reliev- 


ers. who have a 7.82 eamed-run- 
average since the All-Star break. 

Blue Jays 5, Tigers 2: Joe Car- 
ter's tie-breaking, two-out single 
highlighted a three-nui seventh and 
Juan Guzman allowed two hits over 

AMERICAN LEAGUE 

■seven innings as the Blue Jays in- 
creased their lead in the AL East to 
6‘A games over the visiting Tigers. 

Roberto Alomar tied the game 
with a sacrifice fly off Frank Tana- 
na and Carter broke the tie with his 
base hit. 

Royals 2, Red Sox (k Kevin Ap- 

6 ier pitched a four-hitler as the 
oyals beat the visiting Red Sox Tor 
their second straight shutout and a 
sweep of (he three-game series. 

Rangers 12, Indians 10; Brian 
Downing's two-run single capped a 
three- run eighth inning, rallying 
Texas over visiting Cleveland. " 

Rubin Sierra also knocked in a 
run with a double os Texas over- 
come a 10-9 Cleveland lead to de- 
feat Shawn Hillegas. (UPI. AP ) 
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Woman Sues 
Tyson, Citing 
Alleged Assault 

Ctmpiledbr Ov Staff Frm Dispatches 

NEW YORK— The 1990- 
91 Miss Black America has 
filed a $100 million lawsuit 
against the former heavy- 
weight champion Mike Tyson 
in federal court here, alleging 
that he grabbed her buttocks. 

Rosie Jones. 27, claims in 
her lawsuit filed Wednesday 
that Tyson grabbed her when 
she was introduced to him at 
the Indiana Black Expo in In- 
dianapolis on July 18. 

As they posed for photogra- 
phers, Jones said she thought 
Tyson was about to put his 
aim around her waist but in- 
stead he grabbed her buttocks 
and began making “perverted 
statements." 

She said she pushed bis 
hand away and said, “Don't 
disrespect me and 1 won’t dis- 
lect you." Jones said Tyson 
led, “Don’t you want to 
ip out a black man?" 

Tyson has been accused of 
raping an 18-year-old beauty 
pageant contestant during the 
convention. 

Last fall, a woman who sued 
Tyson for $15 million because 
she said he grabbed her but- 
tocks in a disco was awarded 
$100 by a federal grand jury. 

(AP, Remers) 
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A pater, 9-7. L-Ctenw. 13-8. 
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Thursday* Results 
Ctwnteil s. Yakuit 0 
HomMji X Yomhnl 2 
Hiroshima 4. TaWo 2 

PACIFIC LEAGUE 

W L T PcL CB 

SettU 5332 2 AJA — 

Kintetsu 51 33 2 .407 1ft 

Nlunon Ham 42 44 2 Am lift 

Ortic 42 as 2 Aa 12 

Daw 40 43 0 AB2 12 

Lotte 27 a 0 011 26 

Thsrsdeys Resells 
Selby z Kintetsu 1 
Dalel A Ntpoon Ham X W Innings 
Orix a Lotte ) 
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Wednesday's Line Scores 
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Hat max Jodeson (77, Schooler It) ord 
Bradtav; Welch, Honeycutt |B). Nelson U>, 
Kft* (9) end Setnlwch. W-Watefc 166 . L- 
Hotmon. ML HRs— Oakland. Brosius ill. 
“ ‘ ri5>, McGwtra (171. 

■M m Ml— 1 3 • 

094 IN MX—* f » 

Morris, PJttten <«i. uwen tn oadOenz; 

JAbbotti Harvey (91 end Porrtth. W— XAb- 
bolt, KM. L— Morris. W. HRs-CalMorfiki. 
PWI or urn, Joyner 2 (15). 

WMwdtse >15 09 «M » • 

MBmiiu . Ml 919 OM— J 9 1 

KovarreandSurhofl; McD«lrt0W■ p,0 ® l,ln, 
r rohMrtfc (fj aft Halles. wft-4*auerro,M. 

McDwottM. 

Detroit as OM MS-2 4 • 

Pnm i IM Mf HJt-5 » » 

HMtoCOW (7). KWt (7) wdTeffletai; 

Wart (I), Henke (M and Bortw* 
*Wi <*t. WStxrnart . «. L-Tmanfik ** 


7 e 

Ctodnaetl Ml Mt MO-6 3 ■ 

Oledav KeGross (7), McDowell (9) and Car- 
ter; Mverx Power (9) end Oliver. W—Oieda, 
Ml l M u m M. Sv— MCDowefl (51. 
PJtttenrti IM w n*-i * I 

New Yarn SM 90 M»-7 H 1 

Umltn. PatodM (il.Heason (6), Landrum 
(7). Belinda (1) ond LaVoiltore, Prince (7); 
Gooden. Frtntcs tf) and D'Brtsn.W— Gooden 
13*. L— ZSmltti. TO*. 

Sou Francises IN Mt M6-I * • 

Aiwa MS Ml M9—0 4 1 

Black. Rlgtattl (9) ond Mammrtng; L*«- 
brondt. Stanton (6) andOtsan.W-Black.94. 
L— LelbrondL 9-TL Sv-Rtstettl 117). HR— 
San Fr an cts oo. Lewis ()>. 

Montreal 9M Ml M»— 1 » • 

SL Loots SM MS MS — I S • 

Gardner, janes (91 and Reyes; Olivares. 
McCHXB W. Carpenter (Viand PaonazxLW— 
Gardner. M. L— OUvares. 4-4 Sv— Jones (9J. 
CMGOBS M IN m M— 4 19 • 

PUiadelPMa 2M IM It* M S 

ai Ionian) 

Bleleckl Scanlan (9), Lancaster HI) and 
Gtnrdl; Mutnonand, Hartle y (91, WURams 
(111 aid Daurton. w— WHilams. 5-3. L— Lan- 
caster, 7*. HRs-CMcaow Sandberg (19). So- 
teaar (107. PhOodelpWa. Kruk 04). 

San Otago IM 993 m-* I* » 

Hsssteo *12 9M on — 4 9 1 

HursL Andersen (9) end Sentloso; Jones. 
Wnklna (9). Cupel (9) and Bum*. W-Mund, 
14-5. L-Wllklnfc 2-1. Sv— Andeisen (7L 
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PGA Championship 

Hole by tale description of Me 7JE* w4 
par-73 Crooked Stick God Course Is Carmel, 
Indiana. sBe ot IW» yeart cbametonsklp: 

Ho. L *43 ynrdfc Par 4 — Many Plovers my 
ttrts Is the only easy hole an the course, unlike 
most of ttapar W* M SstartandstrotebLo 
deceptive IntroducUon to what tollovn. 

Ro. i 432 yordto oar 4 — This sfloM dogleg 
lefl features a Mo tolrwav bunker toH el the 

landlngareaandtw o deepbunkerstettarirtH 

of the green. 

No. X IM remto. nor J — This downhill par 
three has an hourglass green (ditched In ffte 
middle by deep bunkers. 

No. 4 4St vantSr ear 4 — The first of many 
long par fours, mis hole Ikb sand on both sides 
mine (airway and In front of the green, which 
slopes save rely downward tram bar* tofnwL 

No. S. «M yardv ear 5 — The longest of the 
four par fives, this Is the anty note that Drr 
feels Is unrwHSftble In two stats. It bends 

sHglrtl y to the left ond that sWe ot Ihe falrwoy 

Is protected by bunkers and trees. 

No. 6. 195 yards, par 3 — Crooked SHckg 
'‘signature tale" has a Pear-shaped green 
guarded by water In front ond alone Me right 
side, it Is (he first at several hales where 
plovers encoutter the railroad ties at Me wo- 
tor's edge - me anchllecturot touch that has 
made Ove and hts courses famous. 

Mol 7. Ml yards, par 4 — This hole bends 
sllahtty to the right and a deep gorge awaits 
those who try to cut It too dose. The Mg, 
■lev aled green ft Protected brr a large bunker 
an the left 

dsMB i srd e torl A take runs all along 
JWeofJWedogJeg left tale and guards 
the front lefl and roar oMtte green, wtikJi (Its 
well above It* water's suftoce, stared up by 
more at Ore's rattrood lies. 

No. 9. 525 yards, par 5 — A mpanderlng 
stream and an enormous waste bunker define 
Me lefl SWe ot ttita dogleg tott tale. The sman. 


trkmouiar green Is protected by tail trees 
which offer only a tiny opening. 

Ne. M.4B yards. POT4— Htotor and trees on 
the right will lempt players to Mt left, where 
Ita (airway Hope will carry the bail to an area 
where toll trees block the route to the preen. 

Me. li. 533 yards, par 5 — The green of this 
rotal I vehr start par five A fronted by an enor- 
mous expanse of sand dotted wim orassv 
mounds. The mb green has a (lot shelf In the 
bock and then slopes downwards to me front 

No. U. MS yards, par 4 — This dogleg right 
taeodeg pg gr — oomerMtHtatam force tee 
stats left, where there are Mg mounds and 
heavy rough. The long, narrow green slopes 
away from the plover ond has a sleep dropoff 
erf foe bwiL 

NOl li in yards, ear 9 — Another pot three 
protected by a stream, this hole has a green 
wtth a distinct crown, wMch trill <dlow tor any 
number ot treacherous pin Placements. 

Ho. 14. 4M yards, pare— Thu tons par tour 
bends Mwrply to me left with a stream run- 
ning along the left side. The unduiatine green 
Is protected by bio bunkers on eoeh side. 

Mo. 15. 5B7 yards, pw 9— Thb green Is easily 
rea cha ble In two but the second rfxrf must be 
very accurate. The gMMns surface Is horsaHtoe- 
star e d and Curts around a deep pat bunker. 

No. 1L 494 yanks Par 4 — TMs lengthy oar 
four hen o fab-wav that crests and then Mopes 
dmwituw ur d H l w! groe n, wtU<hmaygrontexiro 
lenatti off the toe. Oltarwtsa, It's a tong ap- 
proach to a rolling green protected by a pond. 

NB.T7.2t2vwrds.POr3— -This long pot three 
has a green protected an the right by Me 
mounds end deep rough, on Me left by o but- 
leer 17 tee! deep and ot the bock by a 1c**. 

Mo. it. (45 yards, par 4 — A classic Dye 
finishing hole, this tongdogleg righl hugso Mg 
take Ml along Its right side. The green slopes 
dormer ousty towards Ihe water. 


PAN AM GAMES 


MEDALS THROUGH WEDNESDAY 

C S B Tel 


CYCLING 

Men's i Km time trial 
1. Gene Samuel, Trtnktod 1 minute. SAM 
seconds; 2. Erin HarlwelL UA, 1 ;0L435; X 
CGorda Areenfina. 1:07/47*. 

DIVING 


Oae^neter spriegboard 
1. JIH Sehiatxjch. ui, 25*910 points; 2. All- 
son MOIsch. Ui, 2SB6M; X Mavfe Garbey. 
Cuba 2*SJMa 

EQUESTRIAN 


Indlvldacri 

l. LStubhs, Canada Flnruis. 1J70 points; 2. 
AJMunra Canada Kroniuwef, 1^53; 1 Jpnnf- 
tor Miller. Ui. Triomphe, U*L 
FENCING 
Men 

Team FoH Flwd 

L Cuba; Z United States; A Canoda 
FIELD HOCKEY 

JMftB 

Cuba X Veneueki 1 
Areenibto 5, Trinidad 0 
United States X Guyana I 
Canada 7, Jamaica o 

SHOOTING 

Men 

Individual Free Pbtol 
1. Vicente De La Cmt Cuba 6510 poMs; 2. 
Ben Amonette, U i-441J; X Rodney Colwell. 
Canada 6360. 

Team Free ptsM 

l.Canadai J39.-X Cuba 1A27; XVeneaiela 
UB9L 

Individual Rapid Fire Pistol 
1. John McNally, UJS,«77 (Pan Am record); 
Z Rafael Rodrigues, Cuba (63; X Guillermo 
Reyes, Cuba 062. 

Team RaMd Fire Ptriol 
L United Slate* 1,733; 2 Cuba l J26; X Co- 
lombia 1 J97. 


-l. Arturo BarrloGMaxIOb.lJmlnutes. 
3467 seconds; X Gotlnde Fragasa Mexico. 
13:3553; X Antonio Sfffo. Argentina 13:45.15. 

Women 

1 00 hurdles— 1. Ail uska Lopez. Cuba 1299; 2 
OdoJys Adorns. Cuba U06; XArnHo Myrlcka 
UJ. 1X21 

Discos— L Bortxro HeehevarrlaCuba2DB- 
4; 2 Hilda Romos, Cuba 307-11; X Locv 
Barnes. UA, 197-11. 

WATER POLO 
United Slates IX Brazil 3 
Cuba IX Canada 3 

WEIGHTLIFTING 

Men 

7S kg Snatch 

l.Pabio LaraCuba 331.1 poumk|l50J kg); 
2 Alvaro Velazca Colombia 3025 (1375); X 
Arnold FrxuMUi. Puerto Rka 2715 (13251- 
Cleaa and Jertc 

1. Lara 419.1 (1905): 2 Velazca 407 (WI);1 
Jorge Kassor. Venezuela 374 1170). 

035ks Snatch 

1. Emilio Lara Cuba 330 (150); X Julio 
Lima Venezuela 31X5 (l<25); X SUvrdn LrB- 
lane. Canada 308 (140). 

Clean end Jerk 

1. Emilio Lora Cuba (23 (1925); X Dean 
Good, U -3-391 (17X5) :X Julio Lima, Venezue- 
la 386 075). 


NFL PRESEASO N GAMES 
San Francisco 24, Denver 4 


ei n m 


Cuba 

43 19 e 

70 

United States 

16 22 19 

56 

Canada 

6 4 14 

26 

Colombia 

2 17 

17 

Venezuela 

1 7 7 

IS 


wed g e soo t's Results 
Idfetancw In meters) 
BASEBALL 
Mexico X Nicaragua 1 
Domirtfcan RepuMIc A Canoda 3 
United Stoles IX Aruba 0 
Cuba X Antilles 3 

BASKETBALL 

MBS 

Brazil R, Mexico X 
Venezuela 54 Cuba 70 


Canada Bl. Argenttno 61 
Brazil 90. Cuba 07 


1 . Canoda4i7; X U mted States , 415; X Cuba 
396. 

SOCCER 
Surinam 1. Honduras 1, He 
United Slates X Canada 1 

SOFTBALL 

Men 

Dominican Republic 4 Argentina 0 
Antilles X Panama I 
Cuba IX Bahamas 3 
United States 4 Mexico 2 
Canada 14 Aruba X 5 Innings 
Women 

Venezuela 9, Nicaragua 2 
United States 7, Bahamas 0 
Canada & Puerto Rico 1 
Cuba B, Aitirneo 0 

TRACK AND FIELD 
Men 

119 hunfies— I. Cletus dark, US- 1171 sec- 
onds; X Alexb Sanchez, Cuba, T174; X Elbert 
EUlS, U5- 1X8?. 


PtFTH TH5T 

EoMand vs West l»S»ev First Dp v 
Thursday. In London 
England 1st Innings: 129-3 


TRANSACTIONS 


BASEBALL 
American League 

CALIFORNIA— Released Mike MarsnolL 
mneWer-ouffleider. Bought contract of Chris 
Cromtofletder. tram Edmonton, PoeHJc Coast 


BASKETBALL 

Notkmol Basketball Association 

DALLAS— signed Brad Davis, guard, to 
one-year contract, ond Terry Davis, forward, 
to two-vear contract. 

DENVER— Bill Hanxtlk, forward, resigned 
to become assistant coach wtth Charlotte. 

HOUSTON— Signed John Kiiiilea. Carroll 
Dawson and Rudy Tomlmmvlch, assistant 
coaches, and Robert Barr, strength coach, to 
multiyear contract extensions. 

NEW YORK N am ed Dick Harter, Paul Si- 
las and Jeff Van Gundr assistant coaches. 

UTAH— Signed Eric Murdock, guard end 
David Benoit, forward, to one-year contract 

FOOTBALL 

National Football Letaoe 

ATLANT A W aived Pete Lucas, offensive 
tackle. Signed Tim Green, linebacker, to fwo- 
year contract and Jessie Tuggle, linebacker, 
to tour-year contract. Waived Lester Brink- 
ley, defensive end. 

DALLAS— waived Cary Blanchard, place- 
kicker. 

DETROIT— Wolved Lin Dawson, UgM end. 

KANSAS CITY — Waived Ernest Thompson, 
running bock. Stoned Steve DeBerg, Quarter- 
back. to iwo-vear contract Released Dwight 
Pickens, wide receiver. Signed Harvey Mi- 
nolta. running bock. 

LA. RANIS— Signed Doug Reed, defensive 
tackle, to one- v eor contract. 

MINNESOTA— wotved Gerald Hudson and 
David Fair, running bocks. 

N.Y. GIANTS— Signed Steve DeOssle, line- 
backer, to twonreor contract and Myron Guy- 
ton, safety, to two-vear contract 

N.Y. JETS— Waived Dannie Lockett, line- 
hacker. 

PHILADELPHI A W aived Paul Polmer, 


running bock, and Cam Pepper, offensive 
guard. 

PHOENIX— waived Jon Horton, wfde re- 
ceiver. 

SAN DIEGO— Signed stoilev Richard, 
safety, ond Broderick Thompson, offensive 
lineman. 

SEATTLE— Agreed to terms with Derrick 
Fenner, running bode, on one-year contract. 

WASHINGTON— WCdved Chris Stale, punter. 

Cimnrthm Football League 

OTTAWA— Fired Steve Goldman, head ceo- 
chand director of football operations. Named 
Joe Forage I II coach. 

HOCKEY 

National Hockey League 

DETROIT— Agreed to terms wttn Rav 
Shepperd, ripht wlna on ihreewear contract. 

HARTFORD— Named Darcy ftcetor and 
Claude Lorose assistant couches. 

MINNESOTA— Neal Broton, center, will 
May In Germany. 

MONTREAL— Signed Steve Vellleux, de- 
fenseman, to two-year contract, ond Frederic 
Chobot, goalie, to one-year contract with op- 
tion year. 

PHILADELPHIA— Traded Shaun Sobol, 
Oefenseman. to N.Y. Ronacn tor future con- 
siderations. Signed Klmu Dantetx center, 
and Jamie Cooke, right wlna. 

ST. LOU 15— Signed Steve Tuttle, righl 
wing; Dave Mackey, left wring; ond Dominic 
Lavoie and Brian McKee, defensemen. 

COLLEGE 

ARMY— Named Pat Harris ana Mike Bea- 
gle assistant football coaches ond Jon Provo 
men's assistant basketball coach. Promoted 
Bob Thomason to associate athletic director. 

BRYANT— Named Mary Burke women's 
basketball coach. 


CHICAGO— Readied Greg Hibbard, pitch- 
er. from Vancouver. Pacific Coast League. 
Sent Matt Merulta catcher, to Birmingham. 
Southern League. 

N a tional Leagne 

CINCINNATI— Put Mariano Duncan, sec- 
ond baseman, on 15-dOY UttoWad IW. Re- 
calico Freddie Benavides, shortstod. from 
NasbvflJfc American Association. 

PITTSBURGH— Stoned Floyd You mom. 
pitcher, tomlrxtr-leasue contract with coroD- 
na Southern Leooue- 
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OBSERVER 


Pity Poor Pom Squad The 'Outsider’ With a Passion for Sound 


PEOPLE 


By Russell Baker 


N EW YORK — News item: A 

Well-known philrfrM'c 


xy well-known children's enter- 
lamer (male) was anesied in Sara- 
sota, Florida, last week after engag- 
ing in a solosexual encounter inside 
a pornographic movie house. The 
arresting officer was one of three 
policemen the sheriff had on movie 
house duty to enforce, among other 
things, laws against indecent expo- 
sure. 

It’s the homicide squad that gets 
the glamour, the vice squad that gets 
the fun, and the narcotics squad that 
geu to issue the ridiculously bloated 
estimates of the street value of the 
latest drug seizure. 

The burglary squad isn't jealous, 
though, because the burglary squad 
gets a priceless education in great 
paintings, rare antiques, fabled 
jewelry and expensive interior dec- 
oration and gets it inside the town's 
glitziest houses. 

Even the traffic squad gets the 
thrill of a chase now and that, while 
the fingerprint squad not only gets 
to meet the rich and famous, but 
also gets to hold their hands. 

□ 

But think of the poor movie 
squad. What does the movie squad 
get out of life? Eternal pallor, pop- 
corn heartburn, Amold-Schwar- 
psneggpr envy. And nobody even 
knows they’re out there, which, 
technically speaking, they’re not 
They're in there, maybe sitting 
right alongside you. 

If so, you can bet you're under 
corner- of- the- eye surveillance if 
you happen to be absentmindedly 
letting one hand dig into that an- 
cient wad of dried chewing g-.im 
stuck under your seat while you’re 
wondering what the United States 
is coming to when they charge S7 
for a movie with no plot, no actor 
anybody will remember six months 
from now, and so much gunfire 
that you're numb with sleepiness. 

Ability to conduct surveillance 
out of the comer of the eye while the 
rest of the face is aimed at a movie 
screen can be mastered only by in- 
tense training at movie-squad acad- 
emy. Even then, many people lack 
the genes required for such remark- 
able management of face and eye. 

Others sometimes have to drop 
out of the academy because their 
eyeballs become permanently stuck 
at the eye comers when the vital 
eyeball flexor either rips or loses its 
tensile strength during the rigorous 
training exercises. 


Tins difficulty can often be sur- 
gically repaired, though the acade- 
my does not recommend it. consid- 
ering the bankruptive cost of 
surgery and hospitalization, which 
would increase the already extor- 
tionate price the academy pays for 
health insurance. 


By Mike Zwerin 

Iniemanonal Herald Tribune 


P ARIS ~ Kip Hanrahan is not 
listed in any musical refer- 


Tbe word most often applied to 
the movie squad is “unsung." As a 
result it’s hard to recruit young offi- 
cers to do the important work of 
movie patroL “Lf I can’t be a star, or 
even -a legend in my own time, I'd at 
least like to be sung,” one bitter 
movie-squad cop told this reporter. 

He'd told it to his bosses, too, 
but they bad sent him to the acade- 
my anyhow. To escape the unsung 
life, he tried to fake the above men- 
tioned genetic shortfall Lbat makes 
it impossible to face a movie screen 
while conducting surveillance out 
of the comer of the eye. but was 
caught and charged with en g a g in g 
in a fraud in order to be sung. 

As punishment he has spent the 
past 10 years standing in the back 
of a pornographic movie house ar- 
resting people who put slugs in the 
candv-venoing machine. 


IT listed in any musical refer- 
ence book in my library except 
the French u Diction aire du Jazz .' 1 
which quotes the critic Michel 
Con tat, who calls him the “Jean- 
Luc Godard of contemporary 
music.” This is one example of 
why some of us choose to live in 
France, but never mind. 


Aging people frightened by 
change, woo closed their ears 20 


[f the movie squad is unsung it is 
because the bigwigs of poiicedora 
like it that way. They fear that the 
public, which is given to hysteria 
about occasional onsets of c riminal 
violence, might fail to understand 
the urgency of movie-patrol work. 


Their reasoning seems sensible 
enough. Americans, as we know, are 
ail too prone to irrational thintring . 
This is why we constantly hear state- 
ments tike, “Any country that can 
put a man on the moon ought to be 
able to get George Bush’s mind off 
Cyprus and onto the United States.” 

A people with such slovenly 
thinking habits might just as easily 
ask, “Why do we pay three cops to 
sit in the neighborhood dirty-movie 
bouse when we can’t even stop the 
military-industrial complex from 
conspiring with Congress to rob the 
Treasury?" 

Does the movie squad confine its 
work to theaters showing porno 
flicks? Of course noL Are they like- 
ly to have three detectives watching 
you watch car chases this very 
night? Such information is closely 
held for obvious reasons. Just make 
sure that’s really chewing gum 
you're touching. 


|Vo» York Times Service 


years ago, often go out of their 
way to dare me. defiantly, on the 
edge of panic, to name one-just- 
one candidate for the hall of fame 
at his or ha peak today. De- 
pressed by such deaf faith, 1 can- 
not think of anything but those 
closed ears and return the aggres- 
sion rather than information. 
Now. writing about Hanrahan, it 
occurs to me that if if s a cliche to 
say that truly creative people are 
not appreciated in their own time, 
it bears repetition. 

Growing up half Irish, half Jew- 
ish in a Latin neighborhood in the 
Bronx. Hanrahan had this “elusive 
sountT in ins head. It involved 
combining the Afxo-Cuban per- 
cussion that was everywhere he 
went aQ the time (he played “medi- 
ocre percussion”) with jazz and 
rock, which he was discovering on 
his own. IBs buddies and girl- 
friends were Latin, l-atfa muse 
was played at their parties. He 
thought of himself as “the other 
one,” an outsider against rather 
than with the tradition. Where 
were his credentials? It wasn’t until 
he went to Cooper Union ait 
school and studied sculpture and 
filmmaking (“Godard is my fa- 
ther”) and began to get some per- 
spective. that he realized the music 
was “mine anyway, and it so hap- 
pened that ray off-the-wall rtsumfe 
put me in a unique position to 
move the tradition to a new place:” 

The tumbling. lyrical, passion- 
ate fusion he created is still mov- 
ing, and in the process be moved 
(he role of record producer to a 
new place. In cinematic terms, 
he’s a director. He directs records. 
He writes the screenplay, casts 
and directs the actors, camera- 
man, costume designer and light- 
ing director, be writes the music. 

The role of record producer has 
been expanding ever since people 
like Jerry Wexler. George Martin 
and Phil Spector began to leave 



■ - tW. 


Kip Hanrahan releases records of original nmsk under hfe name with production has sole function- 


increasingly personal imprints on 
the music of the ’60s. They chose 
the material, the interpretive con- 
cept. the arrangers, the side men; 
they were known by their trade- 
mark sound. A Michael Jackson 
record produced by Quincy Jones 
is to a great degree a Quincy Jones 
record. 

But they woe restricted by their 
cheat’s image, wishes and capabili- 
ties. Along with Quincy, Bill Las- 
well and very few others. Kip Han- 
rahan is one of the few who 
releases records of original music 
under his own name with produc- 
tion his sole function. And nobody 
is doing it with more panache, in- 
novation and musicauty and less 
regard for passing fancies. 

“There's this anger and passion 
and sexuality inside me." He 
speaks with the velocity of a taxi- 
cab trying to break the 10 -green- 
ligbi barrier while avoiding pot- 
boles on Park Avenue. “It malr« 
it uncomfortable to sit tight some- 
times. It has this sound. I make 
the sound happen on records. 
That's what 1 do for a living. 
Thai’s bow I breathe.” 


As a boy. he was uniquely free 
mi parental tyranny. His father 


from parental tyranny. His father 
left when he was 6 months old. 
IBs mother was passive and his 
grandfather filled in. He was “this 
cynical Russian communist” who, 
if the kid got in trouble with the 


law, would approve rather than 
reprimand. “You know,” he 
would say. “In Russia we were 
arrested often. I spent a lot of 
time in prison in Kharkov.” 


“1 was able to be critical” — 
Hanrahan is going for the lith 
light — “rather than observe all the 
rules religiously like a lot of guys I 
grew up with. For example, there’s 
a ‘correct’ davt [a rhythmic figure 
in Latin music] and an ‘incorrect’ 
davfe, which has become some- 


thing of a mystification because 
the classic *4Qs Cuban dave has 


the classic '40s Cuban dave has 
long been passi. Bong outside aQ 
that. 1 didn't have to worry about 
being legitimate.' ” 


After traveling to the Maghreb, 
India and West Africa and assimi- 
lating as much of the culture as he 
could (he studied Mami e architec- 
ture fee a year), be listened to Or- 


nette Coleman and James Brown 
in New York and founded the 
American Clave record label in 
1979. Without fame or money, be 
attracted a uniquely eclectic as- 
sortment of successful quality mu- 
sicians. His six albums as reader 
feature Carla Bley, Eddie Harris, 
Taj Mahal, ADen Toussaint, Don 
Pullen. Bobby Womack. Chico 
Freeman, Lenny Pickett, the Latin 
stars Ignado Berroa. Jerry Gonza- 
lez and Chocolate Armen teros, the 
poet tshmaei Reed and Sting. 

His early albums “Vertical’s 
Currency” and “Desire Develops 
an Edge" combined Jack (Cream) 
Bruce's d ramati c voice with David 
Murray's macho saxophone. Mil- 
ton Cardona’s definitive conga 
and bongo drums. Steve Swal- 
lows's prodigious pre-Pastorius 
electric bass and John Scofield's 
post-Coltrane electric guitar, 
wrapping up a sound that had nev- 
er ton heard before and has not 
been surpassed since. He's still do- 
ing it. witness last year’s album 
“Tenderness.” Musician magazine 
described Hanrahan as “the high- 
est common denominator.” 


A financing and marketing ar- 
rangement with Sting's Pangea 
Records was intended to allow 
“uncommercial” musicians like 
the Argentine tango innovator 
Astor Piazzolla the chance to re- 
cord their music. It turned into 
“disaster.” Hanrahan has spent a 
lot of tire past few years, “tough 
years, ” with lawyers: “We never 
saw any money. 1 kept producing 
records for which I never got 
paid. When I look back, it seems 
uke a joke of providence. 1 was 
intoxicated. I was so angry, so 
frustrated, so deep in debt. I be- 
came addicted to auger. 

“I don't think it was Sting's 
fault. A lot of it was just record 
company arrogance rather than 
malice. The people who worked 
for him, I could bear them think- 
ing. like “O. K.. we have to humor 
Sting, but who does this guy Han- 
rahan think he is. putting out a 
record by some Italian accordion 
player from Argentina which 
can't possibly sell more than 
1.000 copies-’ " 

Eventually. Hanrahan released 
the Piazzolla album, which he 
produced, on American Gave 
and it sold more than 20.000 
copies. The Argentine was in the 
process of becoming one of the 
most respected composer/ per- 
formers (a candidate for the hall 
of fame) on the planet. As an 
illustration of musicians’ respect 
for Hanrahan. despite the bitter- 
ness of the Pangea affair. Sting 
appeared cm “Tenderness.” 

“The record company people 
were furious,” Hanrahan says, 
with some glee. “They thought 
they’d finally have something 
commercial. They said Sting 
doesn't even sound like Sting. It’s 
true, and it was hard work. The 
emotional roughness is intention- 
al. The lines are asymmetrical, the 
words don’t rhyme. Sting worked 
hard to do what I wanted him to 
do. He worked hard with Fernan- 
do Saunders on the bass part. 

“Probably the hardest part of 
the production was making sure 
that the music, in the emotions or 
the playing, never came to an ab- 
solute resL . . . The trick was to 


Kennedy Center Honors 
7 in Performing Arts 
Sero Araricaas in the perform- 
ing arts have been named the win- 

ners of the 1991 Kennedy Center 
Honors. They are the country sing- y 

a Rcj Acuff, the actor fttgon 
Beck, the musical comedy writers 
Betty Cotton and Adolph Green, 
the dancers Fayard and Hantt 
bfidiolas and the choral conductor 
Robert Shaw. The artists, selected 
by the center’s board of trustees, 
will be honored at the Kennedy 
Center Opera House in Washing- 
ton on Dec. 8 , after a reception by 
George and Barbara Bod at lire 
White House. The Kennedy Cen- -r 
tiff chairman, James D. Wolf of- fl 

sotm. praised the winners for “tin- j 

measurably enhancing tire lives of ] 
people around the world and en- J 
ri clung the cultural landscape of . 
our nation.” The annual gala, " 

which began in 1978, is a ] 

raiser to support the center’s edn- : • 
cation and public service programs j 

and other special projects. r 

□ i 


Prince Charles and Diana, Prin- 
cess of Wales, who recently cd* 
brated their 10 th anniversary, ari 
sailing the Mediterranean on wfan 
some British newspapers called -4 
“second honeymoon.” The cou- 
ple’s children, Wiffiam, 9, and fibre- 
ry, 6 . also are along, as are 13 aides 
and security officials. Their course, 
from Naples, is expected to take 
them along the Amalfi coast of Ita- 
ly, south of Sorrento, and on to 
some islands off the northern coast 
of SidJy. The cruise is in the same 
area where Charles and Diana 
spent their honeymoon in 1981. 


Paul Reubens, aka Pee-wee Her- 
man, has mailed in a not-guQty plea 
to indecent-exposure charges, his 
lawyer says. The ptea-by-mad elimi- 
nates the need for the actor or his 
lawyers to appear at an anaignmon 
in Sarasota, Florida, 00 Friday, tire 
attorney, Richard Gerstdn said 
The 38-year-old actor was arrested 
July 26 at an X-rated-movie theater. 

□ 


keep shifting the patterns so that 
the players would have to keep 


the players would have to keep 
inventing and reinventing solu- 
tions and the piece would make 
itself audible in the way it was 
fighting to emerge." 


The actor Roger Moore, who 
played James Bond in some of tire 
popular films, win become a special 
representative for the film arts for 
Unicef. He will join such personal- 
ities as Sir Ethnmd HflbMy, the con- 
queror of Mount Everest, and the 
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